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  Sampawende Jules Tapsoba, Senior Research Fellow at FERDI,  
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Abstract
This article examines the relationships between public, private, and economic 
growth in Sub-Saharan African countries from 1990 to 2019. The study reveals that 
private investment significantly contributes to long-term economic growth in the 
region. In contrast, the impact of public investment on long-term growth is not 
robust. These findings suggest that fostering economic growth in Sub-Saharan 
Africa requires a shift in policymaking from a public-sector to a private-sector 
growth approach. Prioritizing the private sector for growth and investment could 
be advantageous for most countries in the region, given their demographics and 
the imperative to create job opportunities.
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𝑍𝑖𝑡 = 𝑇0 + 𝑇1𝑍𝑖𝑡−1 + 𝑓𝑖 + 𝑑𝑡 + 𝜀𝑖𝑡 (1)

𝑍𝑖𝑡  𝑇0

𝑇1𝑍𝑖𝑡−1 𝑓𝑖

𝑑𝑡 𝜀𝑖𝑡

 

𝐿𝑌𝑃𝐶𝑖𝑡 = 𝛼 + 𝛽𝐿𝐾𝑃𝑈𝐵𝑃𝐶𝑖𝑡 + 𝛾𝐿𝐾𝑃𝑅𝐼𝑉𝑃𝐶𝑖𝑡 + 𝜀𝑖𝑡 (2)

𝛼 𝛽 𝛾
𝜀𝑖𝑡
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“ Sur quoi la fondera-t-il l’économie du monde 
qu’il veut gouverner ? Sera-ce sur le caprice de 
chaque particulier ? Quelle confusion ! Sera-ce 
sur la justice ? Il l’ignore. ” 

Pascal
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