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Impact investing in Africa:
a 2024 analytical map

Report
June 2024

Impact investing has attracted considerable interest from both academics and 
practitioners, regardless of their direct involvement in the practice. Despite its 
growing visibility, there is a lack of evidence on impact investing in Africa. This 
report seeks to fill that gap. First, we clarify the definition of impact investing 
and its specificities in Africa. Second, we use a newly developed database of 255 
impact investors operating on the African continent to examine the dynamics 
and characteristics of the sector in Africa. The Chair’s analysis provides several 
policy recommendations for better financing, enhanced financial sustainability, 
and improved quality of impact assessment and measurement.

The authors of the report would like to thank Pierre Beaucoral (currently a PhD student at CERDI-UCA, 
former research assistant at the FERDI) for his help in the first step of the database creation. The authors 
thanks Vianney Dequiedt for his insightful comments.

  Florian Léon, Economist-Researcher, FERDI

  Sitraka Rabary, Research Assistant, FERDI
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https://www.cordiantcap.com/investors/icf-debt-pool/
https://wp-cordiantcap-2021.s3.eu-west-2.amazonaws.com/media/2022/05/161231-ICF-DebtPool-Presentation-final.pdf
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https://www.axian-group.com/
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https://iff-education.org/faq/#supported-projects
https://mastercardfdn.org/all/africa-growth-fund/
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https://www.advanscotedivoire.com/
https://www.investinvisions.com/en/
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https://www.iadb.org/en/home/calls-proposals/venture-capital-funds
https://www.iadb.org/en/home/calls-proposals/venture-capital-funds
https://africagrowthfund.org/
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𝐶𝐴𝐺𝑅 = (
𝐹𝑖𝑛𝑎𝑙 𝑣𝑎𝑙𝑢𝑒

𝐼𝑛𝑖𝑡𝑖𝑎𝑙 𝑣𝑎𝑙𝑢𝑒
)

1
𝑁⁄ − 1
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Headquarters'location Number of investors Assets (in Mlds USD)

Egypt 1 0,3

Ethiopia 2 0,28

Ghana 10 0,59

Ivory Coast 1 0

Kenya 13 0,82

Liberia 1 0,03

Mauritius 11 3,92

Morocco 1 0

Mozambique 1 0,01

Nigeria 16 12,15

Senegal 3 0,01

Sierra Leone 1 0,02

South Africa 27 2,35

Tunisia 3 0,42

Uganda 4 0,05

Zambia 1 0

Zimbabwe 1 0

20,95*

(*16% of the total 

assets managed by all 

investors)

Total 97
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“Sur quoi la fondera-t-il l’économie du monde qu’il veut 
gouverner ? Sera-ce sur le caprice de chaque particulier ?  
Quelle confusion ! Sera-ce sur la justice ? Il l’ignore.” 

Pascal

Created in 2003 , the Fondation pour les études  
et recherches sur le développement international aims  
to promote a fuller understanding of international economic 
development and the factors that influence it.

Contact
www.ferdi.fr
contact@ferdi.fr
+33 (0)4 43 97 64 60


