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M �E � hdIud6quEnC.d��d6Mdr6cROEvsRn�r6u�sdE�vsRn�vjdr)61é11)6276m06:61()6CC-6 ,23

’cRsnERvUt91oelup,·»?1VRfEvsRn�r1ds1
CvEynuErt91EuCsuEdr1ds1yn�sR�uRsèr

rkBERwAï�uVBAzëûïl.EBARDuNïfNGRG1ï
NGïdNkkLïhBxRA2

bNF6FRK6wEGRyUNF6CEBCBF.F6zwAF6yN6zBFFRNE6E.CBAzNAG6&6U=wCCNU6RAGRGuU.6âHYeluZ°·8[6
VRPEwGRBAF6NG6CwEyBuEF–6ZNF6VBxRURG.F6wuK6CERFVNF6zN6U=RVVBxRURG.Hô6CwEwzBKNF6
NG6 E.wURG.FH  î6 UwAy.6 UN6 —êH SwAIRNE6 —ê—·–6 uU6 w6 .G.6 .UwxBE.6 wuGBuE6 zN6 Uw6 ABGRBA6 zN6
CwEyBuEF6 z.ORARN6 yBVVN6 âH uA6 CEByNFFuF6 FN6 yBAFGEuRFwAG6 wu6 PE.6 zNF6 NFCwyNF6
GEwINEF.F[6 zNF6 ENFFBuEyNF6VBxRURF.NF6 NG6 zNF6 yQBRK6CNEFBAANUF[6 RVCURDuwAG6uAN6
IBUBAG.6 NG6 uAN6 RAGNAGRBA6 CwEGRyuUR-ENF[6 FNUBA6 UNF6 BCCBEGuARG.F[6 UNF6 yBAGEwRAGNF6
NG6 UNF6 ERFDuNF6 ENAyBAGE.F–6 qUUN6 yBAFRz-EN6 .PwUNVNAG6 UNF6 RAGNEwyGRBAF6 NAGEN6 UNF6
VuUGRCUNF6 wyGNuEF6 WVRPEwAG0N0F[6 “GwGF[6 PEBuCNF6 yERVRANUF[6 yBUUNyGROF6 zN6 FBURzw°
ERG.?–6�u°zNU&6 zN6 yNF6 I.yuF6 UR.F6 &6 Uw6ùEBuGN5[6 UN6 CwEyBuEF6VRPEwGBREN6 yBAFRz-EN6
wuFFR6 UN6 GNVCF6 zN6 U=RAG.PEwGRBA_RAyUuFRBA6 zwAF6 Uw6 FByR.G.6 z=wyyuNRU6 NG6 yNUuR6 zu6
ENGBuEH ï–6rUBERwA6�uVBAz[6l.EBARDuN6fNGRG6NG6dNUUL6hBxRA6wIwRNAG6CEBCBF.6wuK6
yQNEyQNuE0N0F6z=RAGNEEBPNE6Uw6IwUNuE6QNuERFGRDuN6zN6yNGGN6ABGRBA[6wORA6z=BxFNEINE6
UNF6zLAwVRDuNF6zNF6VRPEwGRBAF6zwAF6UN6yBAGNKGN6zN6Uw6YeluZ°·8[6NA6CERIRU.PRwAG6
uA6zBuxUN6CERFVNHô6UNF6RAyRzNAyNF6zN6Uw6yERFN6FwARGwREN6NG6zN6Fw6PNFGRBA6CBURGRDuN6
FuE6UNF6CwEyBuEF6VRPEwGBRENF6NG6yN6DuN6E.I-UN6Uw6YeluZ°·86FuE6yNF6CwEyBuEF6zwAF6
uA6yBAGNKGN6CwEwzBKwU6z=RVVBxRURG.F6yBAGEwRAGNF–6YNG6BxSNyGRO6w6.G.6wGGNRAG6zwAF6
yNEGwRANF6URVRGNF6NA6EwRFBA6zNF6yBAF.DuNAyNF6zN6Uw6CwAz.VRN6zN6Uw6YeluZ°·86FuE6
Uw6CEBzuyGRBA6zN6Uw6ENyQNEyQN–

bNF6yQNEyQNuE0N0F6BAG6z)6P.ENE6 U=RVCBFFRxRURG.6z=wyy.zNE6&6zNF6GNEEwRAF6NG6&6zNF6
CBCuUwGRBAF6FC.yRORDuNF6zuEwAG6Uw6CENVR-EN6CQwFN6zN6Uw6CwAz.VRN6NA6—ê—ê6wIwAG6
DuN6 UNF6 ywVCwPANF6 zN6 IwyyRAwGRBA6 NA6 —ê—·6 AN6 ENzNFFRANAG6 UNF6 CBFFRxRURG.F6 zN6
yREyuUNE6 FBuF6 yNEGwRANF6 yBAzRGRBAwURG.F[6 CBuE6 yNEGwRAF6 CEBORUF6 zN6 IBLwPNuE0N0F6
NG6 zwAF6 yNEGwRANF6 E.PRBAF–6 bNF6 yBAGEwRAGNF6 UR.NF6 &6 U=wyy-F6 wuK6 GNEEwRAF6 NG6 wuK6

·6vuERFGN[6kARINEFRG.6zN6fBRGRNEF[6YqYevu6WkhH—·ÀÀï?[6X(G–6�·ê[6·ï6EuN6iwRAGN°eCCBEGuAN[6
ji�H…··êê[6…Àê»26fBRGRNEF6yNzNKH8H:6OUBERwA–wuVBAzûuARI°CBRGRNEF–OE
—6Z.VBPEwCQN[6kchH·8À6YqfqZ6è6uhZ_kARINEFRG.6fwERFHYRG.[6îï[6EuN6zNF6iwRAGF°f-ENF[6
»ïêêÀ6fwERFH:6INEBARDuN–CNGRGûyNCNz–BEP
26s.BPEwCQN[ kchH·8ÀÀ6YqfqZ6è6uhZ_kARINEFRG.6fwERFHYRG.[6îï[6EuN6zNF6iwRAGF°f-ENF[6
»ïêêÀ6fwERFH:6ANUUL–EBxRAûREz–OE
î6�CCNU6&6yBAGERxuGRBAFHô6YeluZ°·8[6VRPEwGRBAF6NG6CwEyBuEF–6ZNF6VBxRURG.F6wuK6CERFVNF6zN6
U=RVVBxRURG.Hô6CwEwzBKNF6NG6E.wURG.F[6hNIuN4quEBC.NAAN4zNF4cRPEwGRBAF4uAGNEAwGRBAwUNF[6
@NA6URPANç–6khbHô6QGGCFô__SBuEAwUF–BCNANzRGRBA–BEP_ENVR_·À—ïï
ï6qKGEwRG6zN6U=wCCNU6&6yBAGERxuGRBAF6WzRFCBARxUN6FuE6QGGCFô__SBuEAwUF–BCNANzRGRBA–BEP_
ENVR_·À—ïï?–
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rinqRuAé�tVnAymél,qnARotNéeNFRFéNFédNiibéPnaRAé

…

yBAzRGRBAF6yBAyE-GNF6z=NADu/GN6BAG6BxURP.6ABVxEN6zN6yQNEyQNuE0N0F6&6ENz.ORARE6
UNuEF6wCCEByQNF[6&6F=RAINFGRE6zwAF6zN6ABuINwuK6zRFCBFRGROF6V.GQBzBUBPRDuNF[6&6
wzBCGNE6zNF6V.GQBzNF6z.S&6NKRFGwAGNF[6Bu6&6GNAGNE6zNF6NKC.ERVNAGwGRBAF6wORA6zN6
yBVxUNE6 Uw6zRFGwAyN6 RAFGwuE.N6CwE6 UNF6VNFuENF6FwARGwRENF6NAGEN6NuK0NUUNF6NG6 UNF6
CNEFBAANF6VRPEwAGNF6zBAG6RUF0NUUNF6FBuQwRGwRNAG6z.yEREN6UNF6E.wyGRBAF[6UNF6I.yuF[6
UNF6FGEwG.PRNF6 OwyN6&6uAN6FRGuwGRBA6yBVCURDuwAG6NAyBEN6zwIwAGwPN6 Uw6yBAzRGRBA6
zN6VRPEwAG0N0F–6d.wAVBRAF6 GBu0GN0F6 UNF6 yQNEyQNuE0N0F6 A=BAG6 CwF6 .G.6 NA6VNFuEN6
zN6ENyBAORPuENE6UNuEF6ENyQNEyQNF6Bu6A=BAG6CwF6FBuQwRG.6UN6OwREN–6�uFFR6yNEGwRANF6
CEBCBFRGRBAF6 z=wEGRyUNF6 RARGRwUNVNAG6 ENGNAuNF6 CBuE6 ORPuENE6 zwAF6 yN6 zBFFRNE6 BAG6
.G.6ENGRE.NF6wu6 ORU6zNF6.GwCNF6zu6 GEwIwRU6z=.zRGRBA6CwE6UNF6wuGNuE0N0F[6ywE6RUF0NUUNF6
A=BAG6 CwF6 Cu6 ENSBRAzEN6 zNF6 GNEEwRAF6 .UBRPA.F6 NG6 GEwIwRUUNE6 FNUBA6 UNF6 V.GQBzB°
UBPRNF6 Du=RUF0NUUNF6 FBuQwRGwRNAG6 CBuEFuRIEN–6 d.wAVBRAF[6 VwUPE.6 yNF6 zROORyuUG.F6
UNF6 wEGRyUNF6 CEBCBF.F6 ENAzNAG6 yBVCGN6 zN6 yBAGNKGNF6 CUuERNUF–6 iBAG6 wAwULF.NF6
UNF6 yBAzRGRBAF6zN6CNEFBAANF6VRPEwAGNF6 NA6rEwAyN6 yBAOEBAG.NF6&6 Uw6PNFGRBA6zN6
U=âHRVVBxRURG.H 6NG6zNF6yBAF.DuNAyNF6VuUGRCUNF6WSuERzRDuNF[6OwVRURwUNF[6FByRwUNF[6
.yBABVRDuNF[6CFLyQRDuNF[6NGy–?6zNF6ENFGERyGRBAF6wCCBEG.NF6&6 Uw6 URxNEG.6zN6yREyu°
UwGRBA–6 Z=wuGENF6 wEGRyUNF6 NKCBFNAG6 UN6 GEwRGNVNAG6 CBURGRDuN6 NG6 SuERzRDuN6 E.FNEI.6
&6 zROO.ENAGNF6 ywG.PBERNF6 zN6 VRPEwAG0N0F6 WRVVRPEwAG0N0F[6 E.OuPR.0N0F[6 CNEFBAANF6
RFFuNF6zN6U=RVVRPEwGRBA?6wu6XE.FRU[6NA6juEDuRN[6NA6uEwT[6wRAFR6DuN6UNF6VBxRURFwGRBAF6
zNF6zRwFCBEwF6NG6zN6UNuEF6ENUwGRBAF6&6UNuE6“GwG6z=BERPRAN6zwAF6U=.UwxBEwGRBA6NG6Uw6
VRFN6NA6%uIEN6zN6zRFCBFRGROF6IRFwAG6wu6EwCwGERNVNAG_wu6ENGBuE6zNF6.VRPE.0N0F6NA6
“PLCGN[6wu6i.A.PwU6NG6NA6juARFRN–

�UBEF6DuN6Uw6CwAz.VRN6w6.G.6I.yuN6NG6CE.FNAG.N6yBVVN6uAN6yERFN6VwSNuEN[6uAN6
EuCGuEN6VwEDuwAG6uA6wIwAG6NG6uA6wCE-F6wuK6.yQNUUNF6zN6 U=QRFGBREN6PUBxwUN[6zNF6
.IBUuGRBAF6 FByR.GwUNF6 NG6 zNF6 CwEyBuEF6 zN6 IRN[6 âH uA6 ABuINwu6 VBAzNH  6 zNIwAG6
wzINARE[6 yN6 zBFFRNE6 FBuQwRGN6 GNVC.ENE6 yNGGN6 wAwULFN6 NA6 GNEVNF6 zN6 EuCGuENF–6
bNF6 wEGRyUNF6 CEBCBF.F6 AuwAyNAG6 NA6 NOONG6 yNGGN6 UNyGuEN6 GwAG6 FuE6 UN6 OBAz6 DuN6 FuE6
UNF6 V.GQBzBUBPRNF6 uGRURF.NF6 CwE6 UNF6 wuGNuE0N0F–6 iR6 NOONyGRINVNAG6 Uw6 YeluZ°·86
yBAFGRGuN6uAN6GNVCBEwURG.6CwEGRyuUR-EN[6âHuA6VBVNAG6CwAz.VRDuNH [6VwEDu.6CwE6
zNF6zRFyBAGRAuRG.F[6zNF6yBAGRAuRG.F6wVCUROR.NF6FN6E.I-UNAG6FBuF6uA6NOONG6zN6UBuCN–

on�sdasdt91Ud1mtVnVd�s1Cv�cèVRDudt 

b=NAFNVxUN6zNF6wEGRyUNF6GEwRGNAG6zN6âHyN6VBVNAG6CwAz.VRDuNH 6z.ORAR6CwE6jBAL6
huxUBA6 zwAF6 FBA6 wEGRyUN6 âH NA6 GwAG6 Du=NFCwyN6 zN6 GNVCF6 FRGu.6 zwAF6 Uw6 zuE.N6 NG6
RzNAGROR.6 PE(yN6 &6uAN6 yQEBABUBPRN6 CwEGRyuUR-ENH  –6 YNGGN6 yQEBABUBPRN6 .I-ANVNA°
GRNUUN6NFG6z.GNEVRA.N6zN6VwAR-EN6FC.yRORDuN6wu6ARINwu6zNF6yBAGNKGNF6AwGRBAwuK6
CwE6 UN6 GEwRGNVNAG6CBURGRDuN6zN6 Uw6yERFN6FwARGwREN6NG6zNF6E.wyGRBAF6Du=NUUN6FuFyRGN6
zwAF6UNF6uARINEF6FByRwuK6&6GEwINEF6UNF6FGEwG.PRNF[6UNF6VBxRURFwGRBAF[6UNF6ENCE.FNA°
GwGRBAF6DuN6UNF6wyGNuE0ERyN0F6.UwxBENAG–6YNGGN6zRwyQEBARN6NFG6.PwUNVNAG6FGEuyGuE.N6
NA6OBAyGRBA6zN6U=RVCwyG6VBExRzN6zN6Uw6CwAz.VRN6&6U=.yQNUUN6E.PRBAwUN6NG6PUBxwUN[6
NG6zNF6CEBPE-F6E.wURF.F6zwAF6Uw6yBAAwRFFwAyN6zu6yBEBAwIREuF–6YBVCGN6GNAu6zN6Uw6
IwERwxRURG.6zNF6yBAGNKGNF6.CRz.VRDuNF6wu6ARINwu6AwGRBAwU6NG6zNF6FC.yRORyRG.F6zNF6
E.CBAFNF6 CBURGRDuNF6 NG6 FwARGwRENF6 Du=RUF6 BAG6 NAGEwRA.F[6 ABuF6 UwRFFBAF6 Uw6 CwEBUN6
wuK6wuGNuE0N0F6wORA6zN6UNF6CE.FNAGNE6CUuF6CE.yRF.VNAG6wu6ENPwEz6zN6UNuE6CEBxU.°
VwGRDuN–
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ladr�odti

8

iR6 yN6 VBVNAG6 CwAz.VRDuN6 CNuG6 /GEN6 xBEA.6 wu6 ORU6 zNF6 VNFuENF6 CBURGRDuNF6 NG6
FwARGwRENF[6zNF6RAzRywGNuEF6.CRz.VRBUBPRDuNF[6zN6U=.IBUuGRBA6zN6Uw6E.PUNVNAGwGRBA6
zNF6VRPEwGRBAF6NG6zNF6VBxRURG.F[6RU6E.I-UN6z=wuGENF6GNVCBEwURG.F6FByRBQRFGBERDuNF6
NG6 CBURGRDuNF6 CUuF6 CEBOBAzNF6 yBAyNEAwAG6 Uw6 yBAFGEuyGRBA6 zNF6 “GwGF°AwGRBAF[6 UNF6
zLAwVRDuNF6zNF6wCCwEGNAwAyNF6RzNAGRGwRENF[6UNF6OUuK6NG6UNF6CBURGRDuNF6VRPEwGBRENF6
zwAF6UNFDuNUF6yN6GNVCF6zN6yERFN6F=RAFyERG–6YNGGN6CQwFN6VwEDu.N6CwE6âHU=RVVBxR°
URFVNH [6V/VN6F=RU6 yBAIRNAG6zN6AuwAyNE6 yN6CEBCBF[6 FNVxUN6&6 Uw6 OBRF6CEByQN6NG6
z.S&6 F=BxFyuEyRE6 zwAF6 ABF6 V.VBRENF6 FwGuE.NF6 z=RAOBEVwGRBAF–6 h.yNAGNH 16 ywE6
BxSNyGRINVNAG6NUUN6U=NFG6wu6ENPwEz6zN6U=QRFGBREN6NG6zu6GNVCF6.yBuU.H1[6FuxSNyGRIN°
VNAG6yNGGN6CENVR-EN6CQwFN6CNuG6/GEN6z.S&6CUuF6yBAOuFN6wu6ENPwEz6zu6I.yu6zNAFN6
Du=w6RAzuRG6Uw6FuyyNFFRBA6z=.I-ANVNAGF[6zN6z.yBuINEGNF[6zN6VNFuENF[6zNF6yQByF6
.VBGRBAANUF6DuR6yBAFGRGuNAG6Uw6GEwVN6NKRFGNAGRNUUN6zN6yNGGN6yERFN–6uU6RVCBEGN6zBAy6
zN6zByuVNAGNE6UNF6NKC.ERNAyNF6UR.NF6&6yN6yBAGNKGN6RA.zRG[6z=wuGwAG6DuN6Uw6yERFN6
FwARGwREN6FNVxUN6NAGENE6NA6—ê——6zwAF6uAN6ABuINUUN6CQwFN–6iR6Uw6CwAz.VRN6A=NFG6
CwF6wyQNI.N[6NUUN6FNVxUN6CENAzEN6uAN6ABuINUUN6GBuEAuEN6PE(yN6wuK6CEBPEwVVNF6
zN6IwyyRAwGRBA[6wu6z.INUBCCNVNAG6zN6U=RVVuARG.6NG6z=uAN6OBEVN6zN6yQEBARyRFw°
GRBA6zN6Uw6YeluZ°·8–6YNGGN6.IBUuGRBA6CBuFFN6zN6CUuF6NA6CUuF6zN6PBuINEANVNAGF6
&6F=BERNAGNE6INEF6zNF6CBURGRDuNF6zN6âH E.BuINEGuENH 6NG6zN6âH URx.EwURFwGRBAH 6zNF6
yBAzRGRBAF6 zN6 IRN6 wINy6 U=wxwAzBA6 zNF6VNFuENF6 FwARGwRENF6 DuN6 UNF6 CBCuUwGRBAF6
wyyNCGNAG6zN6CUuF6NA6CUuF6zROORyRUNVNAG–6hNFGN6&6FwIBRE6z=uA6CBRAG6zN6IuN6VRPEw°
GBREN6 yBVVNAG6 yN6 VBAzN6 z=wCE-F6 FN6 VNGGEw6 NA6 CUwyN6 zwAF6 uA6 yBAGNKGN6 B’6
U=BA6VNFuEN6NAyBEN6VwU6 U=wVCUNuE6zNF6yBAF.DuNAyNF6FByRwUNF6zN6 Uw6CwAz.VRN6
WbNFyQR[6 —ê——?6 NG6 Du=uAN6 yERFN6 z=uAN wuGEN6 AwGuEN6 WPuNEEN6 NA6 quEBCN6 zN6 U=qFG[6
kTEwRAN?6IRNAG6NUUN6wuFFR6xBuUNINEFNE6U=BEzEN6VBAzRwU–6YN6ENGBuE6&6Uw6âHABEVwUNH 6
NFG6 yNCNAzwAG6 &6 AuwAyNE6 NA6 OBAyGRBA6 zNF6 yBAGNKGNF6 yBVVN6 NA6 G.VBRPAN6 Uw6
FRGuwGRBA6 NA6YQRAN6 CwE6 NKNVCUN6 NG6 UNF6 CE.ywuGRBAF6 CERFNF6 CwE6 UNF6 CwLF6 zNIwAG6
FBEGRE6z=uAN6CBURGRDuN6âHM.EB°YeluZH –

bw6CwAz.VRN6w6P.A.E.6uAN6CEBzuyGRBA6VwFFRIN6zN6zBAA.NF6NG6z=RAzRywGNuEF6wORA6
zN6FuRIEN6FBA6.IBUuGRBA6DuBGRzRNAAN6NG6z=BERNAGNE6Uw6CERFN6zN6z.yRFRBA6CuxURDuN6
NA6VwGR-EN6FwARGwREN6NG6CBURGRDuN–6ZNF6zRFCBFRGROF6BAG6.G.6.PwUNVNAG6yE..F6wORA6zN6
yBAFGRGuNE6zNF6OBAzF6zByuVNAGwRENF6wLwAG6CBuE6BxSNyGRO6zN6yBUUNyGNE[6z=wEyQRINE6
NG6 z=wAwULFNE6 UNF6 GEwyNF6 NG6V.VBRENF6zN6 Uw6CwAz.VRNÀ6 NG6 DuR6 w6 FRz.E.6 wu6 FNAF6
V.zRywU»6 Uw6 CUwA-GN6 NG6 yBAFGRGu.6uAN6 EuCGuEN6 wAGQEBCBUBPRDuN6 wu6 FNRA6 zN6 ABF6
FByR.G.F6yBAGNVCBEwRANF–6�UBEF6DuN6yN6yQBy6F=NFGBVCN[6RU6RVCBEGN6z.FBEVwRF6zN6
ENINARE6FuE6UNF6CEByNFFuF6zN6CEBzuyGRBA6zN6Uw6ENyQNEyQN6zuEwAG6yNGGN6C.ERBzN6NG6
z=NA6wAwULFNE6CUuF6NA6z.GwRU6UNF6zROO.ENAGF6wFCNyGF6WbwAFFNAF[6—ê—·?–6bNF6zBAA.NF6
wyyuVuU.NF6 wu6 yBuEF6 zN6 Uw6 CwAz.VRN[6 NA6 z.CRG6 zNF6 wAwULFNF6 E.wURF.NF6 zwAF6
U=uEPNAyN[6 zNVwAzNAG6 &6 /GEN6 E.RAGNEEBP.NF6 NG6 ENGEwIwRUU.NF6 wINy6 zwIwAGwPN6 zN6
zRFGwAyN6yERGRDuN[6wINy6uAN6VNRUUNuEN6yBVCE.QNAFRBA6zNF6xRwRF6zN6yBUUNyGN6NG6zNF6
VBz-UNF6z=wAwULFN6yBVCUNKROR.F–6ZwAF6UN6zBVwRAN6z.VBPEwCQRDuN[6BA6CNuG6yRGNE6
UNF6 GEwIwuK6E.yNAGF6DuR6VNGGNAG6NA6.IRzNAyN6 Uw6FBuF°NFGRVwGRBA6zN6 Uw6VBEGwURG.6
zuN6&6 Uw6YeluZ°·86zwAF6 UN6 ywF6zN6 U=uAzN6 WsuRUVBGB[6 —ê——?6 NG wu6 ARINwu6 PUBxwU6
WYeluZ°·86NKyNFF6VBEGwURGL6yBUUwxBEwGBEF[6—ê——?–

À6fwE6NKNVCUN6NA6rEwAyN[6U=uAFGRGuG6YBIRz°·86�z6cNVBERwV–6YO–6QGGCFô__JJJ–RAFGRGuGyBIR°
z·8wzVNVBERwV–yBV_
»6�u6FNAF6z=wA.wAGRFFNVNAG6FBuzwRA6zNF6OBAyGRBAF6IRGwUNF[6wINy6.GwG6zN6VBEG6wCCwENAGN[6
FBuF6U=NOONG6z=uA6IRBUNAG6yQBy6.VBGRBAANU6WzRyGRBAAwREN6bN4fNGRG4hBxNEG?–
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bd1yn�sdasd1Cv�cèVRDud

Z.xuGH—ê—ê[6UN6VBAzN6CUBAPN6zN6VwAR-EN6xEuGwUN6zwAF6uAN6CQwFN6zN6ENCUR6AwGRBAwU6
NG6z=RVVBxRURFVN6wINy6Uw6ONEVNGuEN6zNF6OEBAGR-ENF[6U=wEE/G6zNF6IBLwPNF6w.ERNAF[6
U=RAFGwuEwGRBA6 zN6VNFuENF6 FwARGwRENF6 yBAGEwRPAwAGNF6 WyBuIEN°ONu[6 yBAORANVNAG[6
URVRGwGRBA6zN6VBxRURG.F[6E.BEPwARFwGRBA6zu6GEwIwRU6NG6zNF6.GuzNF[6VBxRURFwGRBA6zu6
VBAzN6 zN6 Uw6 FwAG.6 NG6 zN6 Uw6 ENyQNEyQN?–6sBuINEANVNAGF6 NG6 CBCuUwGRBAF6 IBRNAG6
UNuEF6VwEPNF6z=wyGRBA6NG6 UNuEF6VBzNF6zN6IRN6FN6CURNE6wuK6yBuExNF6 RADuR.GwAGNF6
zNF6RAzRywGNuEF6.CRz.VRBUBPRDuNF6z=uAN6CwGQBUBPRN6RAyBAAuN–6bN6·ÀHABINVxEN6
—ê·8[6Uw6YQRAN6ENyNAFN6uA6ywF6FuFCNyG[6CuRF6NA6z.yNVxENH—ê·86wUNEGN6U=eEPwARFw°
GRBA6VBAzRwUN6zN6 Uw6FwAG.6 Weci?6&6CEBCBF6zN6CUuFRNuEF6ywF6yBAyNEAwAG6yN6DuR6
NFG6DuwUROR.6&6U=.CBDuN6zN6CANuVBARN6F.I-EN–6Z-F6UN6z.xuGH—ê—ê[6UNF6ywF6FN6VuUGR°
CURNAG6NG6FN6zROOuFNAG6EwCRzNVNAG[6zNF6z.y-F6FBAG6NAENPRFGE.F[6Uw6CEBCwPwGRBA6zu6
IREuF6ENOU-GN6Uw6P.BPEwCQRN6zNF6.yQwAPNF6NG6zNF6OUuK6NAGEN6CwLF6NG6yBAGRANAGF[6UNuE6
CUuF6Bu6VBRAF6PEwAzN6RAyUuFRBA6zwAF6Uw6PUBxwURFwGRBA–6fEBPENFFRINVNAG6CUuFRNuEF6
CwLF6 z=�FRN6 FBAG6 GBuyQ.F[6 CuRF6 UNF6 “GwGF°kARF6 wIwAG6 U=quEBCN[6 Uw6 zROOuFRBA6 FN6
CBuEFuRG6 NA6 �V.ERDuN6 UwGRAN6 NG6 wuK6 YwEw4xNF[6 NA6 �OERDuN6 ORA6 O.IERNE–6 b=eci6
z.yUwEN6 U=uEPNAyN6 PUBxwUN6 UN6 2êH SwAIRNE6 NG6 ABVVN6 UN6 yBEBAwIREuF6 UN6 ··H O.IERNE–6
bw6VwUwzRN6&6yBEBAwIREuFH—ê·86 WYeluZ°·8?6NFG6uAN6VwUwzRN6 RAONyGRNuFN6zuN6wu6
IREuFHi�hi°YBI°—–6 b=eci6z.yUwEN6 UN6 ··HVwEF6 —ê—ê6 Uw6CwAz.VRN6 NG6 EwCRzNVNAG6
z.FRPAN6U=quEBCN6yBVVN6U=.CRyNAGEN6zN6Uw6CwAz.VRN–

iyg.Vvt0t96h.CvEsRsRn�6Mu6aRjv�6guVvR�6Md6jv6Cv�M.VRd6d�sEd6vIERjt1é1é6ds6Sv�IRdEt1é10-6
cnEsr6DunsRMRd��dr6Mudr6&6jv6oelup,086CvE6OEv�Mr6d�rdVajdr-6

cnbd��d6OjRrrv�sd6ruE6IR�Os,ds,u�6SnuEr

iBuqydH95gssCr9..JJJ-uwkudr]wrrByRwsdr-eq.xkBf.zwswuRruwkRrwsRBA]qwyBAsd]yBuRz]08.
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b=�UUNVwPAN[6 U=qFCwPAN[6 U=uGwURN[6 Uw6 rEwAyN6 OBAG6 wUBEF6 CwEGRN6 zNF6 CwLF6 UNF6 CUuF6
GBuyQ.F6wu6VBAzN–6iR6UN6yUwFFNVNAG6zN6yNF6CwLF6w6.IBUu.6wu6yBuEF6zN6yNF6zNuK6
wAA.NF6 zN6 CwAz.VRN[6 yNF6 CwLF6 NuEBC.NAF6 BAG6 GBuSBuEF6 ORPuE.6 zwAF6 UN6 QwuG6
zu6 yUwFFNVNAG6NG6 yBAGERxu.6&6 OwREN6zN6 U=quEBCN6 UN6yBAGRANAG6 UN6CUuF6wOONyG.6CwE6
U=.CRz.VRN6 zNIwAG6 UNF6�V.ERDuNF–6 qA6VwR°SuRAH —ê—ê[6 U=�V.ERDuN6 zu6 iuz[6 NG6 UN6
XE.FRU6 NA6 CwEGRyuURNE6 DuR6 zNIRNAG6 UN zNuKR-VN6 CwLF6 UN6 CUuF6 GBuyQ.6 wu6 VBAzN[6
zNIRNAG6UN6ABuINwu6OEBAG6zN6Uw6CwAz.VRN6wUBEF6V/VN6DuN6FBA6wVCUNuE6NFG6FBuF°
NFGRV.N–6bN6XE.FRU6wINy6Uw6YBUBVxRN[6U=�EPNAGRAN[6UN6cNKRDuN[6UN6f.EBu6NG6UN6YQRUR6
FBAG6UNF6CwLF6UNF6CUuF6wGGNRAGF6CwE6Uw6CwAz.VRN6FuE6 UN6yBAGRANAG6Fuz°wV.ERywRA–6
fEBPENFFRINVNAG6NAGEN6VwR6NG6wB)GH—ê—ê[6UNF6“GwGF°kARF6zNIRNAANAG6&6UNuE6GBuE6uA6
zNF6.CRyNAGENF6zN6Uw6CwAz.VRN6&6Uw6FuRGN6zN6U=wyyEBRFFNVNAG6EwCRzN6zu6ABVxEN6
zN6ywF–6�u6fEByQN°eERNAG[6wu6GNEVN6zN6zNuK6wAF6zN6CwAz.VRN6y=NFG6Uw6h.CuxURDuN6
RFUwVRDuN6z=uEwA6DuR6NFG6UN6CwLF6UN6CUuF6GBuyQ.6FuRIR6CwE6U=uEwT[6wEERINAG6NAFuRGN6Uw6
vBEzwARN[6UN6bRxwA[6UNF6“VREwGF6wEwxNF6uARF6NG6U=�EwxRN6FwBuzRGN–6b=“PLCGN6yBVCGN6
CUuF6zN6î·êHêêêHywF6NG6CUuF6——2HêêêHz.y-F[6NAIREBA6uA6DuwEG6zN6Fw6CBCuUwGRBA6
NFG6IwyyRA.N–

qA6�FRN[6 U=uAzN6yBVCGN6CUuF6zN628[ïHVRUURBAF6zN6ywF6NG6CENFDuN6î8êHêêêHz.y-F–6
bBEF6zN6Uw6CENVR-EN6IwPuN[6CENFDuN6·[2HVRUURwEz6z=RAzRIRzuF6BAG6.G.6yBAORA.F[6yNGGN6
z.yRFRBA6CERFN6EwCRzNVNAG6wIwRG6NAGEwRA.6zNF6z.CUwyNVNAGF6RAGNEANF6zN6VRUURBAF6
zN6GEwIwRUUNuE0NuFN0F6VRPEwAG0N0F6yQNEyQwAG6&6ENPwPANE6UNuEF6IRUUwPNF–6Z.xuGH—ê——[6
uA6 CNu6 VBRAF6 zN6 Uw6 VBRGR.6 zN6 Uw6 CBCuUwGRBA6 NFG6 IwyyRA.N–6 b=uAzBA.FRN6 wEERIN6
NAFuRGN6Wî[—HVRUURBAF6zN6ywF[6NAIREBA6·îî6êêêHz.y-F[6NG6NAIREBA6îîH;6zN6CNEFBAANF6
IwyyRA.NF?[6CuRF6Uw6jQw4UwAzN6W—[2HVRUURBAF6zN6ywF[6NAIREBA6——6êêêHz.y-F[6À…H;6zN6
CNEFBAANF6IwyyRA.NF?6NG6UN6XwAPUwzNFQ6W·[ÀHVRUURBA6zN6ywF[6—…6—êêHz.y-F[6CENFDuN6
2ïH;6 zN6 CNEFBAANF6 IwyyRA.NF?–6 bNF6 zBAA.NF6 AN6 FBAG6 CwF6 zRFCBARxUNF6 CBuE6 Uw6
YQRAN6DuR6wCCURDuN6Uw6CBURGRDuN6zu6âHM.EB°YeluZH 6yBVVN6z=wuGENF6CwLF6z=�FRN6
WiRAPwCBuE[6 tBAP6 aBAP[6jwRJwA?6 NG6 z=ey.wARN6 W�uFGEwURN[6 dBuINUUN°p.UwAzN?–6
YNGGN6CBURGRDuN6IRFwAG6 &6 E.zuREN6 UN6h6 &6 ê[6 RVCURDuN6uA6z.CRFGwPN6NG6uA6 GEw,wPN6
zNF6ywF6GE-F6yBAGEwRPAwAGF[6IBREN6yBNEyRGROF[6wINy6CBuE6yBEBUUwRENF6uAN6URxNEG.6zN6
yREyuUwGRBA6E.zuRGN[6uAN6ONEVNGuEN6zNF6OEBAGR-ENF6NKG.ERNuENF[6zNF6yBAORANVNAGF6
PUBxwuK6 Bu6 UBywURF.F[6 uAN6 FuEINRUUwAyN6 FGERyGN6 zNF6 RAzRIRzuF–6 YNGGN6 CBURGRDuN6
ENDuRNEG6âHU=wzQ.FRBAH 6zN6Uw6CBCuUwGRBA6yBVCGN6GNAu6zNF6ENFGERyGRBAF6zN6URxNEG.6
Du=NUUN6RVCURDuN6ABGwVVNAG6NA6GNEVNF6zN6yREyuUwGRBA[6VwRF6NUUN6FNVxUN6wIBRE6zNF6
E.FuUGwGF6wu6ENPwEz6zNF6yQROOENFH16DuwAz6RUF6FBAG6zRFCBARxUNFH16BxGNAuF6CwE6yNF6
CwLF–6iN6CBFNAG6CBuE6yNF6“GwGF6Uw6FBEGRN6zN6yNGGN6CBURGRDuN6zu6âHM.EB°YeluZH [6uAN6
zNF6FBUuGRBAF6NFG6zN6E.GwxURE6zNF6URwRFBAF6wINy6zNF6CwLF6SuP.F6âHF)EFH 6NA6OBAyGRBA6
zN6UNuE6FRGuwGRBA6.CRz.VRBUBPRDuN6NA6yE.wAG6wRAFR6zNF6âHxuUUNF6zN6IBLwPNFH 6Bu6&6
OwIBERFNE6yNEGwRANF6ywG.PBERNF6zN6IBLwPNuE0NuFN0F6Bu6zN6VRPEwAG0N0F6NA6OBAyGRBA6
zN6 Uw6 FGEuyGuEwGRBA6 zN6 UNuE6 .yBABVRN6 W.GuzRwAG0N0F[6 xuFRANFFVNA0JBVNA[6
GEwIwRUUNuE0NuFN0F6zBVNFGRDuNF[6 GBuERFGNF?–6YNGGN6âHzLAwVRDuN6zu6 M.EB°YeluZH 6
F=BCCBFN6 &6 yNUUN6 zu6 âH IRIEN6 wINyH  6 DuR6 yBAFRFGN6 &6 UwRFFNE6 UN6 IREuF6 yREyuUNE6 wu6
FNRA6zN6Uw6CBCuUwGRBA6zN6VwAR-EN6&6wyyEBRGEN6U=RVVuARG.6zN6Uw6CBCuUwGRBA[6yNGGN6
zNEAR-EN6 FGEwG.PRN6 FR6 NUUN6NFG6VBRAF6 yBuGNuFN6.yBABVRDuNVNAG6NG6 FByRwUNVNAG6
w6 uA6 RVCwyG6 VBExRzN6 FuC.ERNuE–6 fwE6 wRUUNuEF6 Uw6 FBEGRN6 z=uAN6 FGEwG.PRN6 âH M.EB°
YeluZH 6F=wI-EN6z.URywGN–

b=wAA.NH —ê—ê6 NFG6 VwEDu.N6 CwE6 Uw6 CENVR-EN6 IwPuN6 NG6 FNyBAzN6 IwPuN6 zN6 Uw6
YeluZ°·8[6wRAFR6DuN6CwE6U=wCCwERGRBA6zNF6IwERwAGF6DuR6A=wuEBAG6CwF6GBuF6Uw6V/VN6
yBAGwPRBFRG.6NG6UN6V/VN6RVCwyG6VBExRzN–6bw6GNVCBEwURG.6zNF6IwPuNF6NFG6z.ywU.N6
FNUBA6UNF6Q.VRFCQ-ENF6NG6UNF6FwRFBAF–6�UBEF6DuN6UNF6ywVCwPANF6zN6IwyyRAwGRBAF6
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z.xuGNAG6 ORAH —ê—ê6NG6 F=RAGNAFRORNAG6 NA6—ê—·6&6zNF6 ELGQVNF6 GE-F6 IwERwxUNF6 FNUBA6
UNF6FGEwG.PRNF6NG6UNF6ENFFBuEyNF6zNF6“GwGF[6Uw6FNyBAzN6wAA.N6zN6Uw6CwAz.VRN6IBRG6
FN6 Fuyy.zNE6 UNF6 GEBRFR-VN[6 DuwGER-VN[6 yRADuR-VN6 NG6 xRNAG9G6 FRKR-VN6 IwPuNF–6
bw6CBFFRxRURG.6z=/GEN6IwyyRA.6wINy6zNF6IwyyRAF6ENyBAAuF6CwE6 UNF6CwLF6zN6z.CwEG6
NG6 z=wEERI.N6 BuIEN6 Uw6 IBRN6 &6 zN6 ABuINUUNF6 yBAzRGRBAF6 zN6VBxRURG.6 WâH CwFFNCBEG6
IwyyRAwUH  ?6 DuR6 FBAG6 wSuFG.NF6 wu6 PE.6 zNF6 yBAGNKGNF6 .CRz.VRDuNF6 NG6 zNF6 CBUR°
GRDuNF6zN6ONEVNGuEN[6z=BuINEGuEN6NG6zN6E.BuINEGuEN6zNF6“GwGF[6NG6FN6FuCNECBFNAG6
wuK6yBAzRGRBAF6 SuERzRDuNF6CE.NKRFGwAGNF–6b=wyy-F6&6 Uw6IwyyRAwGRBA6NG6 UN6yQBRK6zu6
IwyyRA6 RAGEBzuRFNAG6 zBAy6uAN6 ABuINUUN6 RA.PwURG.6 NAGEN6 UNF6 RAzRIRzuF6 zRFCBFwAG6
zNF6 ENFFBuEyNF6 wuGBERFwAG6 uAN6 URxEN6 yREyuUwGRBA6 &6 yNuK0yNUUNF6 zBAG6 Uw6 VBxRURG.6
NFG6 URVRG.N[6FRABA6NVC/yQ.N[6CwE6uAN6F.ERN6zN6yBAGEwRAGNF6wzVRARFGEwGRINF–6bNF6
ywVCwPANF6 zN6 IwyyRAwGRBA6 CBFNAG6 Uw6 DuNFGRBA6 zN6 U=RAyUuFRBA6 zNF6 CBCuUwGRBAF6
VRPEwAGNF6zwAF6Uw6PNFGRBA6FwARGwREN6zN6Uw6yERFN6NG6CUuF6UwEPNVNAG6yNUUN6zNF6RA.Pw°
URG.F6FByRwUNF6zN6FwAG.6DuR6FBAG6E.I.U.NF6CwE6 Uw6CwAz.VRN–6fwE6wRUUNuEF[6 Uw6CERFN6
NA6 yQwEPN6 zNF6 CNEFBAANF6 yBAGwVRA.NF6VNG6 NA6 UuVR-EN6 UN6 E9UN6 FRPARORywGRO6 zNF6
VRPEwAG0N0F6 NG6 zNF6CNEFBAANF6 RFFuNF6zN6 U=RVVRPEwGRBA6zwAF6 UN6 OBAyGRBAANVNAG6
zNF6FLFG-VNF6zN6FwAG.6NG6zN6CEBGNyGRBA6FByRwUN–

bd1CERrVd1rL�cèVRDudt91
R�èfvURsèr?1IuU�èEvxRURsèr1ds1Duésd1cd1iursRyd

bw6 YeluZ°·86 NFG6 zBAy6 xRNA[6 CwE6 Fw6 zROOuFRBA6VBAzRwUN[6 uAN6 CwAz.VRN–6 qUUN6 w6
wu°zNU&6Cu6 /GEN6 .PwUNVNAG6DuwUROR.N6zN6âH FLAz.VRNH [6 GNEVN6 RAGEBzuRG6 CwE6zNF6
.CRz.VRBUBPRFGNF6NG6IRFwAG6&6FBuURPANE6 UNF6 RAGNEwyGRBAF6xRBUBPRDuNF6NG6FByRwUNF[6
NAGEN6CwAz.VRN[6VwUwzRNF6yQEBARDuNF6NG6CBRzF6zNF6RA.PwURG.F6FByRwUNF–6b=wAwULFN6
zN6yN6DuN6U=BA6CNuG6yBAFRz.ENE6yBVVN6uA6âHOwRG6FByRwU6GBGwUH [6wu6FNAF6zN6cwuFF6
WZNUwPN6NG4wU–[6—ê—·Hô68?[6FuCCBFN6wRAFR6A.yNFFwRENVNAG6uAN6VBxRURFwGRBA6zN6U=NA°
FNVxUN6zNF6yBAAwRFFwAyNF[6CwE°zNU&6UNF6FNuUF6FwIBREF6V.zRywuK–6YNGGN6wCCE.QNA°
FRBA6A.yNFFwRENVNAG6GEwAFzRFyRCURAwREN6w6Q.UwF6Cu6/GEN6DuNUDuN6CNu6BuxUR.N[6DuN6
yN6FBRG6zwAF6UN6yQwVC6V.zRwGRDuN6Bu6zwAF6UN6zRFyBuEF6NG6Uw6CEwGRDuN6CBURGRDuNF[6
UNF6 NKCNEG0N0F6CEBINAwAG6z=wuGENF6 FyRNAyNF6DuN6V.zRywUNF6A=wLwAG6 .G.6DuN6CNu6
RAIRG.0N0F6 &6 NKCBFNE6 UNuEF6 wAwULFNF6NG6 &6CwEGRyRCNE6 wuK6CEByNFFuF6zN6z.yRFRBA…–6
fBuEGwAG[6 U=RAGNUURPNAyN6 zN6 yNGGN6 âH yERFN6 FwARGwRENH  [6 NA6 E.wURG.6 &6 Uw6 OBRF6 .yBAB°
VRDuN[6 CBURGRDuN6 NG6 FByRwUN[6 yBAIBDuN6 A.yNFFwRENVNAG6 U=.yUwREwPN6 NAGEN6 wuGENF6
zNF6FyRNAyNF6QuVwRANF6NG6 FByRwUNF[6âH RAzRFCNAFwxUNF6CBuE6VRNuK6wCCE.QNAzNE6
zNF6FRGuwGRBAF6FRVRUwRENF6NG6zBAy6FBEGRE6zu6FNAGRVNAG6DuNUDuN6CNu6z.FNFC.EwAG6
zN6U=RVCNAFwxUNH 6WbwMwE6NG4wU–[6—ê—êHô6·—?–6YwE6yNF6FyRNAyNF6wRzNAG6&6FuEVBAGNE6UN6
FNAGRVNAG6RARGRwU6zN6FRz.EwGRBA6OwyN6&6U=RA.zRG6NA6ABuF6BOOEwAG6zNF6yU.F6zN6UNyGuEN6NG6
zN6yBVCE.QNAFRBA6zN6U=.I-ANVNAG[6CwE6Uw6ENVBxRURFwGRBA[6VwRF wuFFR6Uw6E.wyGuwUR°
FwGRBA6zNF6BuGRUF[6ywzENF6GQ.BERDuNF[6V.GQBzNF6z=wAwULFN6.UwxBE.F6zwAF6z=wuGENF6
yBAGNKGNF6zN6yERFNF–

b=.CRz.VRN6zN6 Uw6YeluZ°·86w6 EwCRzNVNAG6PURFF.6INEF6 UN6 FGwGuG6zN6CwAz.VRN6zu6
OwRG6zN6FBA6wVCUNuE6VBExRzN6NG6zN6FBA6NKCwAFRBA6PUBxwUN–6�u6ENPwEz6zNF6RA.Pw°
URG.F6 FByRwUNF6NG6 .yBABVRDuNF6Du=BAG6CEBPENFFRINVNAG6 E.I.U.NF6 UNF6 GEwIwuK6zN6
ENyQNEyQN[6UNF6FC.yRwURFGNF6NA6FwAG.6BAG6VBxRURF.6uA6wuGEN6ywzEN6yBAyNCGuNUH16UN6

…6bw6yBVCBFRGRBA6zu6âHYBVRG.6zN6FyRNAGRORDuNF6yBAFGRGu.6wu6GRGEN6zN6U=.GwG6z=uEPNAyN6
FwARGwREN6z.yUwE.6CBuE6OwREN6OwyN6&6U=.CRz.VRN6zN6YeluZ°·8H 6NA6NFG6RUUuFGEwGRBA[6DuN6
Uw6CE.FNAyN6z=uA6FByRBUBPuN6NG6z=uAN6wAGQEBCBUBPuN6AN6IRNAG6DuN6GE-F6CwEGRNUUNVNAG6
AuwAyNE–

©
 U

ni
ve

rs
ité

 d
e 

Po
iti

er
s 

| T
él

éc
ha

rg
é 

le
 0

1/
08

/2
02

3 
su

r w
w

w
.c

ai
rn

.in
fo

 (I
P:

 8
6.

23
3.

23
2.

22
7)



ladr�odti

·2

CERFVN6FLAz.VRDuN616wORA6z=RAGNEEBPNE6CUuF6OEBAGwUNVNAG6UNF6RA.PwURG.F6FByRwUNF6
zN6 FwAG.–6 âH bN6 iwEF°YBI°—6 z.PEwzN6 CE.O.ENAGRNUUNVNAG6 Uw6 FwAG.6 zNF6 CNEFBAANF6
wGGNRAGNF6 zN6VwUwzRNF6 yQEBARDuNF[6 UNFDuNUUNF6 AN6 FN6 zRFGERxuNAG6 CwF6 wu6 QwFwEz6
zwAF6 U=NFCwyN6 FByRwU–6 uU6 wVCURORN6 UNF6 RA.PwURG.F6 FByRwUNF6 zN6 FwAG.[6 NUUNF°V/VNF6
NA6CwEGRN6yBEE.U.NF6wuK6RA.PwURG.F6FByRB.yBABVRDuNFH 6WfRNEEu[6—ê—·Hô6222?–6bNF6
zROO.ENAGRNUF6zN6VBExRzRG.6BAG6VRF6NA6UuVR-EN6Uw6CwEGRyRCwGRBA6zN6yNEGwRANF6ywG.°
PBERNF6zN6VRPEwAG0N0F6NG6zN6CNEFBAANF6RFFuNF6zN6U=RVVRPEwGRBA6&6Uw6UuGGN6yBAGEN6Uw6
CwAz.VRN6WGEwIwRUUNuE0NuFN0F6zN6CENVR-EN6URPAN[6CNEFBAANU6zN6FwAG.6CwE6NKNVCUN?6
NA6E.I.UwAG6UNuEF6CBFRGRBAF6FByRwUNF[6 UNuE6 RAIRFRxRURG.6NG6 UNF6zRFyERVRAwGRBAF6zBAG6
NUUNF6FBAG6U=BxSNG6ABGwVVNAG6zwAF6UN6ENFCNyG6zN6UNuEF6zEBRGF6NG6zwAF6U=wyy-F6&6Uw6
FwAG.–6b=BxFNEIwGRBA6zN6yNF6.ywEGF6w6CBuFF.6NA6FNCGNVxENH—ê—ê6hRyQwEz6tBEGBA[6
UN6E.zwyGNuE6NA6yQNO6zu6bwAyNG)4&6CUwRzNE6CBuE6DuN6Uw6YeluZ°·86FBRG6wAwULF.N6NA6
GwAG6DuN6FLAz.VRNHô

(Hjgd5VBrs5RVCBqswAs5yBArdDudAyd5Be5rddRAf5oBuRz]085wr5w5rbAzdVRy5Rr5sB5uAzdqkRAd5

Rsr5rByRwk5BqRfRAr-5jgd5uukAdqwxRkRsb5Be5Bkzdq5yRsRMdArH:5nkwyT[5�rRwA[5wAz5VRABqRsb5dsgARy5

yBVVuARsRdrH:5wAz5sgd5Tdb5JBqTdqr5JgB5wqd5yBVVBAkb5CBBqkb5CwRz5JRsg5edJdq5Jdkewqd5

CqBsdysRBAr5CBRAsr5sB5w5squsg5rB5ewq5xwqdkb5wyTABJkdzfdz]5AwVdkb[5sgws5AB5Vwssdq5gBJ5

deedysRud5w5sqdwsVdAs5Bq5CqBsdysRud5w5uwyyRAd[5sgd5CuqruRs5Be5w5Cuqdkb5xRBVdzRywk5rBkusRBA5

sB5oBuRz]085JRkk5ewRk-5)7,-5�CCqBwygRAf5oBuRz]085wr5w5rbAzdVRy5JRkk5RAuRsd5w5kwqfdq5uRrRBA[5

BAd5dAyBVCwrrRAf5dzuywsRBA[5dVCkBbVdAs[5gBurRAf[5eBBz[5wAz5dAuRqBAVdAs-5lRdJRAf5

oBuRz]085BAkb5wr5w5CwAzdVRy5)sgqBufg5dCRzdVRBkBfRywk5VBzdkr5wAz5JRsg5RAedysRBur5zRrdwrd5

rCdyRwkRrsr,5daykuzdr5ruyg5w5xqBwzdq5xus5Adydrrwqb5CqBrCdysur-H 5mtBqsBA[51/1/H95…43«

YE..6wu6z.xuG6zNF6wAA.NFH·88ê6CwE6U=wAGQEBCBUBPuN6cNEERU6iRAPNE[6UN6VBz-UN6zN6
Uw6FLAz.VRN6CENAz6FBA6NFFBE6zwAF6UN6yQwVC6zN6U=wAGQEBCBUBPRN6V.zRywUN6CuRF6NFG6
EwCRzNVNAG6ENCERF6zwAF6z=wuGENF6zRFyRCURANF–6euGEN6Du=RU6F=RAG-PEN6CwEOwRGNVNAG6&6
U=wCCEByQN6eAN6tNwUGQ8[6RU6VNG6.PwUNVNAG6U=wyyNAG6FuE6UNF6RA.PwURG.F6FByRwUNF6zN6
FwAG.6NG6UNF6DuNFGRBAF6zN6IuUA.EwxRURG.Hô

(Hjgd5rbAzdVRyr5VBzdk5eByurdr5BA5sgd5xRBrByRwk5yBVCkda[5JgRyg5yBArRrsr5Be5RAsdqwysRAf[5

yB]CqdrdAs[5Bq5rdDudAsRwk5zRrdwrdr wAz5sgd5rByRwk5dAuRqBAVdAswk5ewysBqr5sgws5CqBVBsd5dAz5

dAgwAyd5sgd5AdfwsRud5deedysr5Be5zRrdwrd5RAsdqwysRBA-5jgRr5dVdqfdAs5wCCqBwyg5sB5gdwksg5

yBAydCsRBA5wAz5ykRARywk5CqwysRyd5qdyBAeRfuqdr5yBAudAsRBAwk5gRrsBqRywk5uAzdqrswAzRAf5Be5

zRrdwrdr5wr5zRrsRAys5dAsRsRdr5RA5Awsuqd[5rdCwqwsd5eqBV5Bsgdq5zRrdwrdr5wAz5RAzdCdAzdAs5

Be5sgd5rByRwk5yBAsdasr5RA5JgRyg5sgdb5wqd5eBuAz-5hwsgdq[5wkk5sgdrd5ewysBqr5sdAz5sB5RAsdqwys5

rbAdqfRrsRywkkb5RA5uwqRBur5wAz5yBArdDudAsRwk5Jwbr[5gwuRAf5w5ruxrswAsRwk5RVCwys5BA5sgd5

gdwksg5Be5RAzRuRzuwkr5wAz5JgBkd5CBCukwsRBA-5iCdyReRywkkb[5w5rbAzdVRyr5wCCqBwyg5dawVRAdr5

Jgb5ydqswRA5zRrdwrdr5ykursdq5mRd-5cuksRCkd5zRrdwrdr5weedysRAf5RAzRuRzuwkr5wAz5fqBuCr«H:5sgd5

CwsgJwbr5sgqBufg5JgRyg5sgdb5RAsdqwys5xRBkBfRywkkb5RA5RAzRuRzuwkr5wAz5JRsgRA5CBCukwsRBAr[5

wAz5sgdqdxb5VuksRCkb5sgdRq5Budqwkk5zRrdwrd5xuqzdA[5wAz5sgd5Jwbr5rByRwk5dAuRqBAVdAsr[5

drCdyRwkkb5yBAzRsRBAr5Be5rByRwk5RAdDuwkRsb5wAz5RASursRyd[5yBAsqRxusd5sB5zRrdwrd5ykursdqRAf5

wAz RAsdqwysRBA5wr5Jdkk5wr5sB5uukAdqwxRkRsb-H 5miRAfdq5a�.tel[51/0»H95830«

uU6OwuG6EwCCNUNE6DuN6SuFDu=wu6z.xuG6zNF6wAA.NFH·88ê[6UN6z.INUBCCNVNAG6WDuNFGRBA6
DuR6 AN6 yBAyNEAN6 CwF6 uARDuNVNAG6 UN6 sUBxwU6 iBuGQ?6 .GwRG6 yBA,u6 yBVVN6 Uw6

86bN6yBAyNCG6âHeAN6tNwUGQH 6Bu6âHuAN6FNuUN6FwAG.H 6NA6OEwA,wRF[6NFG6VRF6NA6wIwAG6
zNCuRF6UN6z.xuG6zNF6wAA.NFH—êêê[6wINy6Uw6CERFN6zN6yBAFyRNAyN6zNF6URNAF6.GEBRGF6NAGEN6Uw6
FwAG.6QuVwRAN[6yNUUN6zNF6wARVwuK6NG6U=.GwG6.yBUBPRDuN6PUBxwU–6uU6IRFN6&6CEBVBuIBRE6uAN6
wCCEByQN6CUuERzRFyRCURAwREN6NG6PUBxwUN6zNF6NASNuK6FwARGwRENF6WFBuEyNHô6QGGCFô__JJJ–wAFNF–
OE_OE_yBAGNAG_BAN°QNwUGQ?–
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yBAzRGRBA6A.yNFFwREN6&6U=wV.URBEwGRBA6zNF6RAzRywGNuEF6zN6FwAG.6NG6&6Uw6E.zuyGRBA6
zNF6.ywEGF6zN6VBEGwURG.6NG6zN6VBExRzRG.–6”6 Uw6 FuRGN6zNF6 GEwIwuK6zN6rBPNU6NG6zN6
iwyQF·ê[6Uw6ENUwGRBA6F=RAINEFN6NG6y=NFG6z.FBEVwRF6âH6b=wV.URBEwGRBA6zN6U=.GwG6zN6FwAG.6
zNF6CBCuUwGRBAF6WDuR?6yBAFGRGuN6uA6RACuG6z.yRFRO6CBuE6Uw6E.zuyGRBA6zN6Uw6CwuIENG.[6
Uw6yEBRFFwAyN6.yBABVRDuN6NG6UN6z.INUBCCNVNAG6&6UBAP6GNEVN6H 6WiwyQF[6yRG.6CwE6
cBwGGR6NG6lNAGNUBu[6—êê8?–6YN6yQwAPNVNAG6zN6CNEFCNyGRIN6NFG6.PwUNVNAG6&6VNGGEN6
NA6URNA6wINy6U=.VNEPNAyN6z=uAN6yBAyNCGRBA6VBEwUN6zN6Uw6FwAG.–6hRyQwEz6tBEGBA6
WGBuSBuEF6UuR?6FN6E.O-EN6wRAFR6wuK6GEwIwuK6zu6CQRUBFBCQN6dBEVwA6ZwARNUFHô

(HpwARdkr;5ykwRV5Rr5sgws5gdwksg5Rr5Be5rCdyRwk5VBqwk5RVCBqswAyd5xdywurd5CqBsdysRAf5gdwksg]

TddCRAf5CdBCkd5euAysRBARAf5ABqVwkkb5xb5VddsRAf5sgdRq5gdwksg5Addzr]5CqBsdysr5sgd5BCCBq]

suARsRdr5BCdA5sB5ur-5nb5BCCBqsuARsRdr[5pwARdkr5VdwAr5sgd5wqqwb5Be5kRed5CwAr5qdwrBAwxkd5

CdqrBAr5wqd5kRTdkb5sB5zdudkBC5sgdVrdkudr-5)7,5pwARdkr5xwrdz5gRr5wqfuVdAs5

BA5vBgA5hwJk;r5sgdBqb5Be5SursRyd-5hwJk5ykwRVdz5sgdqd5yBukz5xd5AB5SursRyd55

JRsgBus5ewRq5BCCBqsuARsRdr5eBq5wkk-H 5mtBqsBA[51/11H95112«

iR6 UNF6 RA.PwURG.F6DuR6wOONyGNAG6 UNF6CBCuUwGRBAF6VRPEwAGNF6AN6CNuINAG6FN6E.zuREN6
wuK6RA.PwURG.F6FByRwUNF6zN6FwAG.[6yNUUNF°yR6BOOENAG6uA6CERFVN6FwRFRFFwAG6zNF6yBAzR°
GRBAF6OwRGNF6wuK6VRPEwAG0N0F6GBuG6wu6 UBAP6zN6UNuE6IRN6NG6zN6UNuE6CwEyBuEF6VRPEw°
GBREN6yBVVN6fNGRG6NG6mwAP6W—ê·8?6U=BAG6VBAGE.6&6CEBCBF6zN6Uw6FwAG.6VNAGwUN–

bNF6wAwULFNF6CwE6UN6CERFVN6zNF6RA.PwURG.F6FByRwUNF6zN6FwAG.[6UNF6GEwSNyGBRENF6NG6Uw6
IuUA.EwxRURG.6 ENDuR-ENAG6 zNF6 wCCEByQNF6 CUuER°_RAGNE°zRFyRCURAwRENF6 NG6 zNF6 z.yUBR°
FBAANVNAGF6 zRFyRCURAwRENF6 NA6 EwRFBA6 z=uAN6 CwEG6 zN6 âH Uw6 yBVCUNKRORywGRBA6 zNF6
VBz-UNF6zN6yBVCE.QNAFRBA6NG6zNF6z.GNEVRAwAGF6zN6 Uw6FwAG.6yEBRFwAG6zBAA.NF6
RAzRIRzuNUUNF6 NG6 yBUUNyGRINF[6 OwyGNuEF6 xRBUBPRDuNF[6 FByRwuK[6 .yBABVRDuNF6 NG6
yuUGuENUF6 @DuRç6 w6VBxRURF.6 zNF6 wUURwAyNF6 NAGEN6 FyRNAyNF6V.zRywUNF6 NG6 FByRwUNFH  6
WrEBVwPNBG6NG4wU–[6—êêïH ô6—?–6Z=wuGEN6CwEG[6âH RU6A=NFG6CUuF6CNEVRF6zN6F=NA6 GNARE6&6
DuNUDuNF6FBuF°FLFG-VNF6ENUwGRINVNAG6FRVCUNF6NG6.IBUuwAG6zN6VwAR-EN6RAz.CNA°
zwAGNH  6 WcBERA[6 ·88î?6 yBVCGN6 GNAu6 zN6 Uw6 PUBxwURG.6 zNF6 E.wURG.F6 WlRUUNIwU6NG4 wU–[6
—ê·î?–6b=RVxERywGRBA6zNF6DuNFGRBAF6FwARGwRENF6NG6VRPEwGBRENF6F=RAFyERG6zwAF6yNGGN6
yBVCUNKRORywGRBA6NG6yNGGN6PUBxwURFwGRBA6zNF6NASNuK6NG6zNF6DuNFGRBAANVNAGF–6YNF6
EwCCEByQNVNAGF6 zRFyRCURAwRENF[6 F=RUF6 FNVxUNAG6 zN6 CUuF6 NA6 CUuF6 AwGuENUF[6 F=RAF°
yERINAG6 A.wAVBRAF6 zwAF6 U=QRFGBREN6 zu6 EwCCEByQNVNAG6 NAGEN6 FyRNAyNF6 FByRwUNF6
NG6 QuVwRANF6 NG6 UN6 VBAzN6 V.zRywU–6 bw6 YeluZ°·8[6 yBVVN6 UN6 FRzw6 zwAF6 UNF6
wAA.NFH ·8…ê6 NG6 CUuF6 E.yNVVNAG6 UNF6 NASNuK6 NAIREBAANVNAGwuK6 NG6 yURVwGRDuNF[6
E.wyGuwURFN6âHUw6A.yNFFRG.6zN6yNGGN6ENAyBAGENH 6NG6xBuFyuUN6UN6VBz-UN6xRBV.zRywU6
DuR6 NFG6 wUBEF6 âH wVNA.6 &6 F=BuIERE6 &6 z=wuGENF6 wCCEByQNF6 zRFyRCURAwRENF6 zBAG6 UNF6
itiH 6WaRIRGF6NG4wU–[6—ê·2?–

q�DuésdE1d�1sdVCr1cd1oelup,·»t91
R��nIdE1cv�r1Uv1yn�sR�uRsèt«

kAN6 UwEPN6 PwVVN6 zN6 zRFyRCURANF6 w6 .G.6 VBxRURF.N6 zwAF6 uA6 GNVCF6 ENyBEz6 wORA6
z=.UwxBENE6 IwyyRAF6 NG6 GEwRGNVNAGF6V.zRywuK[6 wORA6 zN6 yBVCENAzEN6 Uw6 PNA-FN6 NG6

·ê6�ORA6zN6ENFRGuNE6UNF6GEwIwuK6zN6yNF6wuGNuEF6NG6VRNuK6yNEANE6UNF6ENUwGRBAF6NAGEN6FwAG.6NG6
z.INUBCCNVNAG[6BA6CBuEEw6uGRUNVNAG6yBAFuUGNE6UNF6GEwIwuK6zN6XNEGQNUNVL6vNwA°YUwuzN6NG6
jQuRUURNM6vBFFNURA6W—ê·2?6iwAG.6NG6z.INUBCCNVNAGHô6uAN6ywuFwURG.6yREyuUwREN[6hNIuN4zà.yBç
ABlRN4zu4z.INUBCCNlNAG[6—·HW—°2?[6CC–H··8°·î»[6@NA6URPANç–6khbHô6QGGCFô__JJJ–ywREA–RAOB_
ENIuN°z°NyBABVRN°zu°zNINUBCCNVNAG°—ê·2°—°CwPN°··8–QGV
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U=.VNEPNAyN6zN6yN6yBEBAwIREuF[6z=BxFNEINE6NG6z=wAwULFNE6FNF6NOONGF6FuE6 UN6OBAy°
GRBAANVNAG6FByRwU[6CBURGRDuN6NG6.yBABVRDuN6zN6ABF6FByR.G.F[6z=NA6yBVCENAzEN6
UNF6ENGNAGRFFNVNAGF6CUuF6FBuGNEEwRAF6DuR6FN6E.I.UNEwRNAG6wu6ORU6z=uAN6GNVCBEwURG.6
FBuzwRANVNAG6 OEwyGuE.N6NAGEN6uA6VBAzN6âHz=wIwAGH 6NG6uA6VBAzN6âHz=wCE-FH 6
zBAG6UN6FNAF6NG6U=wI-ANVNAG6ENFGNAG6OUBuF–

b=RASBAyGRBA6OBEGN6&6CEBzuREN6zN6Uw6ENyQNEyQN6yBuCU.N6&6Uw6E.wyGRIRG._yuERBFRG.6zNF6
yQNEyQNuE0N0F6 OwyN6&6uAN6 OBEVN6zN6FRz.EwGRBA6zuEwAG6 UNF6CENVRNEF6 GNVCF6zN6 Uw6
CwAz.VRN6NG6OwyN6wuK6FGwGRFGRDuNF6VBExRzNF6DuBGRzRNAANF[6&6zNF6RVwPNF6RA.zRGNF[6
wuK6VBz.URFwGRBAF[6yBAzuRFNAG6ABVxEN6zN6yQNEyQNuE0N0F6NA6FyRNAyNF6FByRwUNF6NG6
QuVwRANF6&6wxwAzBAANE6UNuEF6GEwIwuKH16Bu6&6UNF6OwREN6CwFFNE6wu6FNyBAz6EwAPH1[6
wORA6zN6z.INUBCCNE6zNF6CEBSNGF6BERPRAwuK6ENUwGROF6&6Uw6YeluZ°·86Bu6&6UNF6wEGRyuUNE6
&6zNF6CEBSNGF6NA6yBuEF6DuR6 FBAG6wUBEF6wzwCG.F_ENz.ORARF–6 uU6 F=wPRG6z=BxFNEINE6 yN6
DuR6FN6z.EBuUN6zwAF6 U=RVV.zRwGNG.6NG6FwAF6CBRAG6 E.NU6zN6yBVCwEwRFBA6FBuF6 UNF6
LNuK6zN6 Uw6CBCuUwGRBA6VBAzRwUN6V.zuF.N6NG6zN6yBVCENAzEN6yBVVNAG6NUUN6NA6
NFG6wOONyG.N6zwAF6FNF6zROO.ENAGNF6yBVCBFwAGNF[6yBVVNAG6UN6IREuF6GEwAFOBEVN6UNF6
NKRFGNAyNF6 RAzRIRzuNUUNF6NG6 UNF6zLAwVRDuNF6yBUUNyGRINF–6YBVVNAG6wCCE.QNAzNE6
NG6NA6DuNUF6GNEVNF6CNAFNE6yN6DuR6FNVxUN6yBAFGRGuNE6uAN6EuCGuEN[6uAN6yERFN[6uA6
CQ.ABV-AN6 RA.zRGH«6�ORA6zN6CEBzuREN6zNF6âH.U.VNAGF6zN6yBVCE.QNAFRBAH [6 UNF6
yQNEyQNuE0N0F6 NA6 FyRNAyNF6 QuVwRANF6 NG6 FByRwUNF6 zBRINAG6 wzwCGNE[6 IBREN6 yE.NE[6
zNF6zRFCBFRGROF6z=NADu/GN6&6yN6yBAGNKGN6VwEDu.6CwE6uA6wEE/G6xEuGwU6zNF6yREyuUw°
GRBAF[6uAN6E.zuyGRBA6zNF6z.CUwyNVNAGF[6 U=RVCBFFRxRURG.6z=wyy.zNE6&6zNF6GNEEwRAF6
NG6 wuK6 RAGNEwyGRBAF6 RA6 FRGu6 DuR6 UNF6 ywEwyG.ERFNAG–6 bNF6 wyGNuE0ERyN0F[6 BxSNGF6 zNF6
BxFNEIwGRBAF[6FBAG6NuK0NUUNF°V/VNF6CERF0NF6zwAF6yN6CEByNFFuF6z=wSuFGNVNAG6wuK6
yBAGEwRAGNF6FwARGwRENF6DuR6UNF6BxURPN6&6ENz.ORARE6UNF6VBzwURG.F6zN6UNuEF6.yQwAPNF[6
zN6UNuE6FByRwxRURG.6NG6zN6UNuEF6VBxRURFwGRBAF[6NA6CwEGRyuURNE6UBEFDuN6yNF6ENUwGRBAF6
F=wAyENAG6zwAF6uA6yBAGNKGN6GEwAFAwGRBAwU6Bu6zRwFCBERDuN–6YN6CEByNFFuF6zNIRNAG6
UuR°V/VN6uA6ABuINU6NFCwyN6NG6uA6ABuINU6BxSNG6zN6ENyQNEyQN–

”6 Uw6 UNyGuEN6zNF6wEGRyUNF6CE.FNAG.F6zwAF6yN6zBFFRNE[6 UNF6yQNEyQNuE0N0F6FNVxUNAG6
wIBRE6xBA6PE.6VwU6PE.6Fu6PURFFNE6z=uAN6BEPwARFwGRBA6V.GQBzBUBPRDuN6.UwxBE.N6
zwAF6uA6yBAGNKGN6Du=RUF0NUUNF6yBAAwRFFNAG6NG6VwRGERFNAG6&6uAN6z.VwEyQN6.UwxBE.N6
NA6OBAyGRBA6zNF6VwEPNF6NG6zNF6.IBUuGRBAF6UR.NF6wuK6yBAGEwRAGNF6zN6Uw6CwAz.VRN–6
uUF0NUUNF6 G.VBRPANAG6 zNF6 ywCwyRG.F6 wGGNAzuNF6 zN6 Uw6 CwEG6 zN6 yQNEyQNuE0N0FH ô6
FBuCUNFFN[6E.wyGRIRG.[6BCCBEGuARFVN6NG6yE.wGRIRG.–6bNF6ENyQNEyQNF6CE.FNAG.NF6zwAF6
yN6zBFFRNE6G.VBRPANAG zN6yNF6CEByNFFuF6z=RAABIwGRBA[6z=NKC.ERVNAGwGRBA[6z=wSuF°
GNVNAG6&6Uw6VwG.ERwURG.6zN6Uw6ENyQNEyQN6NG6wuK6DuNFGRBAANVNAGF6DuR6.VNEPNAG6Bu6
DuR6NKRPNAG6zN6ABuINUUNF6OBEVuUwGRBAF–6iR6 UN6EwCCBEG6&6Uw6CEBzuyGRBA6NVCRERDuN6
FNVxUN6xBuUNINEF.[6NFG°yN6CBuE6wuGwAG6uA6yQwAPNVNAG6EwzRywU6zN6V.GQBzNF6Bu6
NFG°yN6zwIwAGwPN6uA6uFwPN6FLFG.VwGRF.6zN6z.VwEyQNF6z.S&6uGRURF.NF6zN6VwAR-EN6
CERIRU.PR.N6CwE6 yNEGwRANF6zRFyRCURANF6Bu6 yNEGwRA0N0F6 yQNEyQNuE0N0FH «6bw6YeluZ°·86
A=w°G°NUUN6CwF6FRVCUNVNAG6 EwCCNU.6Bu6VRF6NA6 UuVR-EN6uAN6 OBAyGRBA6ABEVwUN6zN6
U=wyGRIRG.6zN6yQNEyQNuE0NHô6F=wzwCGNE &6FBA6NAIREBAANVNAG6NG6wuK6GEwAFOBEVwGRBAF6
zN6yNUuR0yNUUN°yRH«6bw6CwAz.VRN6w6zuEyR6NA6DuNUDuN6FBEGN6UN6yBAGNKGN6zN6CEBzuy°
GRBA6zNF6zBAA.NF6NG6w6yBAzuRG6UNF6yQNEyQNuE0N0F6&6FBEGRE6zN6UNuE6MBAN6zN6yBAOBEG6NG6
&6F=.VwAyRCNE6zN6UNuEF6QwxRGuzNF6zRFyRCURAwRENF6NG6CNEFBAANUUNF–

b=RVCBFFRxRURG.6 &6 FN6 ENAzEN6 FuE6 FBA6 GNEEwRA[6 &6 E.wURFNE6 zNF6 BxFNEIwGRBAF6 NG6 zNF6
NAGENGRNAF6NA6OwyN6&6OwyN6w6.G.6A.wAVBRAF6ENFFNAGRN6yBVVN6Uw6CNEGN6zN6CEwGRDuNF6
CEBOBAz.VNAG6RAG.ERBERF.NF6NG6z=QwxRGuF6zRFyRCURAwRENF6DuR6yBAFRz-ENAG6UN6ENyuNRU6
zN6 Uw6 CwEBUN6 zNF6 wyGNuE0ERyN0F6 WNA6 U=ByyuEENAyN6 zNF6 VRPEwAG0N0F?6 yBVVN6 uA6
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.U.VNAG6yNAGEwU6zN6Uw6yBVCE.QNAFRBA6zNF6CwEyBuEF6VRPEwGBRENF–6bw6yBAzuRGN6zNF6
NAGENGRNAF6 NA6 OwyN6 &6 OwyN6 NFG6 yBAFRz.E.N6 yBVVN6 OwIBEwxUN6 &6 U=NKCENFFRBA6 zNF6
zRFyBuEF6NG6zNF6E.yRGF6FuEGBuG6 UBEFDuN6yNuK°yR6 RAGNEEBPNAG6 Uw6FCQ-EN6zN6U=RAGRVN[6
UNF6 .VBGRBAF6 UR.NF6 &6 zNF6 .I-ANVNAGF6 GEwPRDuNF6 Bu6 FLVxBURDuNF–6 fwEGwPNE6 UN6
yBAGNKGN6 z=NKRFGNAyN6 zu0zN6 Uw6 VRPEwAG0N6 CNEVNG6 .PwUNVNAG6 zN6 yBAGNKGuwURFNE6
Uw6 CEBzuyGRBA6 zNF6 zRFyBuEF[6 z=BxFNEINE6 FNF6 ENUwGRBAF6 wINy6 z=wuGENF6 ywG.PBERNF6
z=wyGNuE0ERyN0F6 NG6 z=wyy.zNE6 &6 z=wuGENF6 FBuEyNF6 z=RAOBEVwGRBAF–6 bNF6 ENFGERy°
GRBAF6 FwARGwRENF6 BAG6 yBAGEwRAG6 ABVxEN6 zN6 yQNEyQNuE0N0F6 &6 NOONyGuNE6 uA6 IREwPN6
âHAuV.ERDuNH –6fBuE6wuGwAG6yN6GBuEAwAG6AN6yBAFGRGuN6CwF6uAN6EuCGuEN[6CuRFDuN6
GBu0GN0F6UNF6yQNEyQNuE0N0F6ABGNAG6DuN6UNF6NADu/GNF6Du=RUF0NUUNF6z.INUBCCNAG6FBAG6
RAzRFFByRwxUNF6zN6 Uw6 yBAAwRFFwAyN6CE.wUwxUN6NG6zN6 Uw6 OwVRURwERG.6Du=RUF0NUUNF6BAG6
zN6GNEEwRAF6NG6zN6UNuEF6I.yuF6wuCE-F6zN6yNEGwRAF6PEBuCNF–6YNGGN6NKC.ERNAyN6ENAz6
CBFFRxUN6NG6OwyRURGN6UNuE6GEwAFRGRBA6CwE6uAN6NGQABPEwCQRN6IREGuNUUN6Bu6uAN6NADu/GN6
DuwAGRGwGRIN6NA6URPAN–

r.URyRNA6 zNH tNuFyQ[6 YwEBUN6mNAPNE6 NG6 vNwA°cRyQNU6 bwOUNuE6 zwAF6 UN6 ywzEN6 zu6
CEBSNG6 NuEBC.NA6cRPEwGRBA4 wAz4jEwAFAwGRBAwU4 iByRwU4 fEBGNyGRBA4 RA4 mfBFG?4 yERFRF4
quEBCN4WcRjiBfEB?6z.INUBCCNAG6uAN6NADu/GN6yBVCwEwGRIN6FuE6UNF6CBURGRDuNF6zN6
EwCwGERNVNAG6zN6z.CBuRUUNF6zwAF6zBuMN6“GwGF6NG6 FuE6uA6 GEwIwRU6 NGQABPEwCQRDuN6
FuE6 UNF6 VBxRURFwGRBAF6 zNF6 E.FNwuK6 wFFByRwGROF6 zNF6 .VRPE.0N0F6 F.A.PwUwRF0NF6 NG6
GuARFRNA0AN0F6wuGBuE6zN6yN6âHzEBRGH 6wIwAG6NG6CNAzwAG6Uw6CwAz.VRN6zN6Uw6YeluZ°·8–6
bNuE6FGEwG.PRN6zN6yBUUNyGN6w6z)6/GEN6ENCNAF.NHô6&6U=BERPRAN6xwF.N6FuE6U=BxFNEIwGRBA6
CwEGRyRCwAGN6 RA6FRGu6 NG6 U=NAGENGRNA6FNVR°zRERP.6NA6 OwyN6&6 OwyN[6NUUN6w6.IBUu.6INEF6
uAN6âHANGABPEwCQRNH 6 WaBMRANGF[6—ê·8?–6sE(yN6&6yNGGN6NGQABPEwCQRN6IREGuNUUN6Bu6
AuV.ERDuN[6 UNF6 wuGNuE0N0F6 FuRINAG6 NA6 URPAN6 NG6 CERAyRCwUNVNAG6 FuE6 UNF6 E.FNwuK6
FByRwuK[6 UN6 z.EBuUNVNAG6 zNF6 ywVCwPANF6 wFFByRwGRINF6 wuGBuE6 zu6 âH zEBRG6 wu6
EwCwGERNVNAG6zN6z.CBuRUUNFH 6NG6 UNF6E.CBAFNF6zNF6“GwGF6F.A.PwUwRF6NG6GuARFRNAF–6
iN6E.O.EwAG6&6XUuGNwu6W—ê·8?[6RUF0NUUNF6wyGNAG6UN6OwRG6DuN6yBVCGN6GNAu6zN6Uw6CUwyN6
Du=ByyuCNAG6 wuSBuEz=QuR6 âH UNF6 CwLFwPNF6 AuV.ERDuNFH  [6 RU6 zNIRNAG6 RVCBFFRxUN6
z=NOONyGuNE6uA6GEwIwRU6NGQABPEwCQRDuN6FwAF6UNF6CENAzEN6NA6yBVCGN–6uU6F=wPRG6z-F6
UBEF6zN6yBAFRz.ENE6DuN6ABuF6FBVVNF6NAGE.0N0F6zwAF6uAN6âH-EN6CBFG°AuV.ERDuNH [6
zwAF6UwDuNUUN6UN6AuV.ERDuN6A=NFG6CUuF6uAN6NAGRG.6zRFGRAyGN[6VwRF6Du=RU6NFG6wAyE.6
zwAF6 UN6 DuBGRzRNA–6YNGGN6 E.wURG.6 BxURPN6 UN0Uw6 yQNEyQNuE0N6 &6 z.CUBLNE6uAN6 yBCE.°
FNAyN6FuE6zNF6GNEEwRAF6 RA6FRGu6NG6IREGuNUF–6YNCNAzwAG[6uAN6OBRF6DuN6 UN6 GNVCF6zu6
yBAORANVNAG6NFG6CwFF.6NG6DuN6F=BuIEN6Uw6CBFFRxRURG.6zN6E.wURFNE6zNF6NAGENGRNAF6NA6
OwyN6&6OwyN[6 UNF6wuGNuE0N0F6FN6FwRFRFFNAG6zN6U=BCCBEGuARG.[6yN6VBzN6z=RAGNEwyGRBA6
UNuE6 wCCwEwRFFwAG6 yBVVN6CUuF6 CEBCRyN6 &6uA6 GEwIwRU[6 ywE6 RU6 CNEVNG6 z=RAGNEEBPNE6
wINy6CUuF6z=NOORywyRG._CUuF6zN6FNAFRxRURG.6Uw6CUwyN6zNF6.VBGRBAF6NG6zNF6FLVxBUNF[6
Du=uA6NAGENGRNA6yBAzuRG6NA6zRFGwAyRNU–

jBAL6 huxUBA6 F=RAG.ENFFN6 &6 Uw6 VwAR-EN6 zBAG6 UNF6 zROO.ENAGNF6 OBEyNF6 CBURGRDuNF6
NA6CE.FNAyN6FN6 FBAG6NVCwE.NF6zN6 Uw6 yERFN6 FwARGwREN6CBuE6 wFFNBRE6 UNuE6CBuIBRE[6
ENz.ORARE6UNuEWF?6CBURGRDuNWF?6VRPEwGBRENWF?6NG6E.BERNAGNE6Uw6PNFGRBA6zNF6CNEFBAANF6
z.CUwy.NF6NA6F=wCCuLwAG6 FuE6 UNF6 ywF6zN6 Uw6juEDuRN6NG6zN6 U=uEwT[6DuR6 G.VBRPANAG6
zN6Uw6FRGuwGRBA6wu6cBLNA°eERNAG[6 U=uA6zNF6CERAyRCwuK6ywEENOBuEF6VRPEwGBRENF6wu6
VBAzN–6iBA6BxSNyGRO6yNAGEwU6NFG6zN6VBAGENE6yBVVNAG6UNF6zRINEF0NF6wyGNuE0ERyN0F6
CBURGRDuNF6NA6CUwyN6BAG6 GEwAFOBEV.6yN6âHVBVNAG6CwAz.VRDuNH 6NA6âHVBVNAG6
CBURGRDuNH  [6 NA6 .GuzRwAG6 UNF6 yBAF.DuNAyNF6 zNF6 zROO.ENAGNF6 E.CBAFNF6 CBURGRDuNF6
OwyN6 &6 Uw6 yERFN6 FwARGwREN[6 FuE6 UNF6 E.OuPR.0N0F6 NG6 UNF6 z.CUwy.0N0F6 NA6juEDuRN6 NG6 NA6
uEwT–6uU6F=wPRG6z=NKwVRANE6NA6DuBR6Uw6yERFN6FwARGwREN6w6CNEVRF[6NA6RVCBFwAG6zwAF6uA6
CENVRNE6 GNVCF6z=RVCBEGwAGNF6ENFGERyGRBAF6zN6 URxNEG.F6&6 Uw6 GBGwURG.6zN6 Uw6FByR.G.[6
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z=wyy.U.ENE6 NAFuRGN6 UN6 CEByNFFuF6 zN6 E.BERNAGwGRBA6 zNF6 CBURGRDuNF6 VRPEwGBRENF6
GuEDuNF6 NG6 REwTRNAANF[6 RVCwyGwAG6 RVV.zRwGNVNAG6 CwEyBuEF6 NG6 NKC.ERNAyNF6
VRPEwGBRENF6WlwQwxR[6—ê·2?–6b=.GuzN6CEBCBF.N6CwE6jBAL6huxUBA6F=RAFyERG6zwAF6uA6
CEBSNG6yBUUNyGRO[6E.wURF.6NA6CwEGNAwERwG6wINy6U=kchH·8À6YqfqZ6WYNAGEN6fBCuUwGRBAF6
œ6 z.INUBCCNVNAG?6 NG6 U=kchH »2ê·6 cushudjqh[6 zN6 INRUUN6 V.zRwGRDuN6 VRF6 NA6
CUwyN6NA6VwEFH—ê—ê6NA6BuIEwAG6zNF6ORUF6FuE6UN6V.zRw6FByRwU6FNNAGQRF6zwAF6UN6xuG6
zN6 yBUUNyGNE6 NG6 EwFFNVxUNE6 zNF6 wEGRyUNF6 zN6 CENFFN6 yBuIEwAG6 Uw6 GQ.VwGRDuN6 zNF6
VRPEwGRBAF6 CNAzwAG6 Uw6 CwAz.VRN[6 wUBEF6 DuN6 UNF6 yQNEyQNuE0N0F6 yBAGEwRAG0N0F6 &6
U=RVVBxRURG.6 FBAG6zwAF6 U=RVCBFFRxRURG.6zN6 FN6 ENAzEN6 FuE6zNF6 GNEEwRAF6 UBRAGwRAF··–6
bw6yBAFGRGuGRBA6zN6yN6yBECuF6CNEVNG6zN ENC.ENE6 U=.VNEPNAyN6NG6 U=.IBUuGRBA6zNF6
CEBxU.VwGRDuNF6CBRAG.NF6CwE6yNGGN6INRUUN6V.zRwGRDuN[6NG6zwAF6UN6GEwIwRU6zN6jBAL6
huxUBA6zN6EwFFNVxUNE6zROO.ENAGF6 GLCNF6zN6zByuVNAGF6DuR6 RUUuFGENAG6 U=RVCwyG6zN6
Uw6CwAz.VRN6FuE6 UNF6CBURGRDuNF6VRPEwGBRENF6NG6 UNF6VRPEwAG0N0F6wu6cBLNA°eERNAG–6
bN6GEwRGNVNAG6zu6yBECuF6wRAFR6yBAFGRGu.6WCE-F6zN6·HêêêHzByuVNAGF6FuE6Uw6C.ERBzN6
zu62êHVwEF6wu62·Hz.yNVxEN6—ê—ê?6UuR6CNEVNG6zN6DuNFGRBAANE6UNF6ENCE.FNAGwGRBAF6
I.QRyuU.NF6CwE6UNF6V.zRwF6NG6UNF6“GwGF[6wRAFR6DuN6U=RVCwyG6FuE6UNF6VRPEwAG0N0F[6zNF6
CBURGRDuNF6VRFNF6NA6CUwyN6CwE6UNF6PBuINEANVNAGF6wORA6zN6URVRGNE6Uw6CEBCwPwGRBA6
zu6IREuF–

bwuEw6ezwFFB6NG6rE.z.ERDuN6rBPNU6F=RAG.ENFFNAG wuK6.CENuINF6DuR6OBAG6BxFGwyUN6
&6 Uw6 E.wURFwGRBA6 zu6 CEBSNG6VRPEwGBREN[6 ABGwVVNAG6 &6 yNUUNF6 DuR6 ENU-INAG6 âH z=uA6
z.ywUwPN6DuR6 FN6 E.C-GN6 @wu6 ORU6 zu6 CwEyBuEFç6 NAGEN6ùUw6 E-PUN56 NG6ùUw6 E.wURG.5H ô6 Uw6
FRGuwGRBA6zN6Uw6CNEFBAAN[6zu6yBuCUN[6zN6Uw6OwVRUUN6AN6yBEENFCBAz6CwF6NKwyGNVNAG6
wuK6yERG-ENF6@7ç6DuR6z.ORARFFNAG6U=wyy-F6wu6IRFw6NG6wu6F.SBuE6FuE6UN6VBGRO6SuERzRDuN6
zN6 Uw6ùIRN6CERI.N6NG6 OwVRURwUN56 @lfrçH 6 WezwFFB6NG6 rBPNU[6zwAF6 yN6zBFFRNE?–6YNG6
RAG.E/G6CBuE6UN6CwEyBuEF6VRPEwGBREN6F=RAFyERG6zwAF6UNuE6DuNFGRBAANVNAG6FuE6Uw6CUwyN6
zN6Uw6OwVRUUN6zwAF6Uw6yBAFGEuyGRBA6zN6Uw6âHAwGRBAH [ U=.IwUuwGRBA6zNF6URNAF6wOONyGROF6
NG6 zN6 CwENAG.6 yBAyBuEwAG6 &6 U=.GwxURFFNVNAG6 z=uAN6 zRFyERVRAwGRBA6 NAGEN6 âH UNF6
xBA0AN0FH 6RVVRPE.0N0F6NG6UNuEF6CEByQNF[6zNF6wuGENF–6bNF6wuGNuENF6F=RAG.ENFFNAG6
RyR6NA6CwEGRyuURNE6&6Uw6VwAR-EN6zBAG6Uw6yERFN6FwARGwREN6w6wOONyG.6Uw6IRN6zNF6CNEFBAANF6
NA6 FRGuwGRBA6 zN6 VRPEwGRBA[6 wuK6 yBAF.DuNAyNF6 ENUNIwAG6 zNF6 URNAF6 wOONyGROF6 NG6
CNEFBAANUF6zN6ENFFBEGRFFwAG0N0F6ABA6NuEBC.NA0AN0F6NG6zN6UNuEF6CEByQNF[6DuwAz6UNF6
VNFuENF6CBURGRyB°wzVRARFGEwGRINF6VRFNF6NA6%uIEN6CBuE6yBAGENE6Uw6YeluZ°·86BAG6
GBuyQ.6UNuE6wyy-F6wu6zEBRG–6bNuEF6GEwIwuK6âHE.I-UNAG6zNF6zLAwVRDuNF6xuENwuyEw°

··6YN6CEBSNG6E.uARG6zNF6yQNEyQNuE0N0F6RFFu0N0F6zN6zROO.ENAGNF6zRFyRCURANF6WP.BPEwCQRN[
FByRBz.VBPEwCQRN[6zEBRG[6RAOBEVwGRDuN[6.GuzNF6URGG.EwRENF[6NGy–?[6CNEVNGGwAG6wRAFR6uAN6
yBuINEGuEN6UwEPN6zu6CQ.ABV-AN–6bNF6GEwIwuK6FN6FGEuyGuENAG6wuGBuE6zN6zNuK6wKNFHô6W·?6
uAN6wAwULFN6zNF6NOONGF6zNF6VNFuENF6zu6yBAORANVNAG6FuE6UNF6GEwSNyGBRENF6VRPEwGBRENF6
z=uAN6CwEG[6FuE6UNF6URNuK6z=NAONEVNVNAG6zNF6.GEwAPNE0-EN0F6z=wuGEN6CwEGH:6W—?6uAN6wAwULFN6
GNKGuNUUN[6RyBABPEwCQRDuN6NG6GQ.VwGRDuN6zu6GEwRGNVNAG6SBuEAwURFGRDuN6zNF6VRPEwGRBAF[6
RAGNEANF6NG6RAGNEAwGRBAwUNF–6YNGGN6wAwULFN6F=wCCuRN6FuE6uAN6zRINEFRG.6z=BuGRUF6V.GQB°
zBUBPRDuNFHô6ywEGBPEwCQRN[6wAwULFN6DuwAGRGwGRIN6zNF6yB°IwERwGRBAF[6wAwULFN6zu6yBAGNAu6
GNKGuNU–6qUUN6NFG6E.wURF.N6NA6yBUUwxBEwGRBA6wINy6zNF6RAP.ARNuE0N0F6ywEGBPEwCQRDuNF6zN6U=uhZ6
WqERy6eCRPNM[6YqfqZHè6uhZ_kARINEFRG.6fwERFHYRG.?6NG6zu6Ydhi6WdNUUL6cwEGRA[6cushudjqhHè6
Ydhi_kARINEFRG.6zN6fBRGRNEF?6wRAFR6Du=wINy6uA6yQNEyQNuE6WbwTzwE6iw4F?6NG6uA6RAP.ARNuE6zu6
Yhub6WrwxRNA6ZNUBEVN[6Ydhi_kARINEFRG.6z=�EGBRF?6zBAG6Uw6GQ.VwGRDuN6zN6ENyQNEyQN6O.z.°
EwGERyN6yBAyNEAN6U=RAGNUURPNAyN6wEGRORyRNUUN6NG6FNF6wCCURywGRBAF–6bN6GEwRGNVNAG6P.BPEwCQRDuN6
NFG6wFFuE.6CwE6buyRN6XwyBA6WXwUTwAF?[6jQBVwF6bwyEBRK6WENFGN6zu6VBAzN?[6dNUUL6hBxRA6
W�OERDuN?[6jBAL6huxUBA6WcBLNA°eERNAG?[6bR6pQRCNAP6W�FRN6zN6U=qFG?–6bN6GEwRGNVNAG6GQ.Vw°
GRDuN6NFG6CERF6NA6yQwEPN6CwE6rUBERwA6�uVBAz6WeEPwARFwGRBAF6RAGNEAwGRBAwUNF6NG6zEBRG?[6
qUFw6sBVRF6WuVwPNF6NG6IRz.B?[6XENAzw6bNHXRPBG6NG6vBEzwA6fRANU6WVRPEwGRBAF6dBEz°iuz?[6
l.EBARDuN6fNGRG6WFwAG.?–6bNF6ORUF6FBAG6E.CNEGBER.F6FuE6uAN6CwPN6zN6U=uAFGRGuG6YBAINEPNAyNF6
cRPEwGRBAFHô6QGGCFô__JJJ–RyVRPEwGRBAF–yAEF–OE_—ê—ê_êï_—ê_yBIRz°·8°NG°VRPEwGRBAF_6NG6QGGCô__
RyVRPEwGRBAF–OE_—ê—ê_êï_—ê_yBIRz°·8°NG°VRPEwGRBAF_6QGGCFô__FNNAGQRF–ANG_CNBCUN_GBALéEuxUBA
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GRyB°U.PwUNF6NG6zNF6GNVCBEwURG.F6RAyNEGwRANF6NG6OEwPVNAG.NF6DuR6RVVBxRURFNAG6UNF6
CwEyBuEF6wzVRARFGEwGROF[6 RVCwyGwAG6 OBEGNVNAG6 Uw6IRN6CNEFBAANUUN6NG6 OwVRURwUN6zN6
ABF6RAGNEUByuGNuEF6NG6RAGNEUByuGERyNFH 6WezwFFB6NG6rBPNU[6zwAF6yN6zBFFRNE?–6bwuEw6
ezwFFB6NG6rE.z.ERDuN6rBPNU6z.yERINAG6&6GEwINEF6uAN6NGQABPEwCQRN6zNF6FRGuwGRBAF6
NKNVCUwRENF6 B’6 UNF6 wGGwyQNF6 wOONyGRINF6 NG6 OwVRURwUNF6 CNEVNGGNAG[6 SuERzRDuNVNAG6
CwEUwAG[6uAN6 E.PuUwERFwGRBA6FuE6 UN6 GNEERGBREN6 OEwA,wRF6Bu6 UN6 ENABuINUUNVNAG6z=uA6
GRGEN6zN6F.SBuE[6UN6ENPEBuCNVNAG6OwVRURwU6NG6Uw6E.uARBA6zNF6CwEGNAwRENF6.GEwAPNEF6
zNF6rEwA,wRF[6NA6RAFGwAyN6zN6VwERwPN6Bu6CwF–

bw6yERFN6FwARGwREN6AN6VBzRORN6CwF6UNuEF6BxSNyGROF6zN6ENyQNEyQN[6VwRF6NUUN6yBAFGRGuN6
uA6âHVBVNAGH 6zwAF6uAN6NGQABPEwCQRN6NA6yBuEF6wuCE-F6zN6yBuCUNF6xRAwGRBAwuK6
NG6 zN6 OwVRUUNF6 .GEwAP-ENF6 zwAF6 zROO.ENAGNF6 E.PRBAF6 zN6 rEwAyN–6�uK6 CNEFBAANF6
FuRIRNF6zNCuRF6uAN6zRMwRAN6z=wAA.NF6FBAG6wSBuG.NF6zN6ABuINUUNF6 RzNAGROR.NF6IRw6
UNF6 PEBuCNF6 zN6 FBuGRNA6 DuR6 BAG6 .VNEP.6 CNAzwAG6 UN6 yBAORANVNAG[6 C.ERBzN6 zN6
ONEVNGuEN6 zN6 Uw6 CUuCwEG6 zNF6 wyyuNRUF6 wFFByRwGROF–6 fwEwUU-UNVNAG6 wu6 ENyuNRU6 zNF6
E.yRGF6 zN6 UNuEF6 NKC.ERNAyNF[6 UNF6 yQNEyQNuENF6 .GwxURFFNAG6uA6 .GwG6 zNF6 URNuK6 zNF
VNFuENF6PBuINEANVNAGwUNF6NA6—ê—ê6NG6—ê—·6DuR6yBAyNEANAG6yNF6CNEFBAANF[6NUUNF6
FuRINAG6UNF6GNKGNF6E.PUNVNAGwRENF6NG6UNF6CEwGRDuNF6wzVRARFGEwGRINF6wAABAy.NF6CwE6
z.yENG[6VwRF6wuFFR6IRw6UNF6DuNFGRBAF6CwEUNVNAGwRENF6NG6UNF6GJNNGF6zNF6VRARFG-ENF6
zN6 U=uAG.ERNuE6 NG6 zNF6 �OOwRENF6 .GEwAP-ENF[6 NG6 CE/GNAG6 wGGNAGRBA6 wu6 yBAGNAGRNuK6
wzVRARFGEwGRO6 NG6 wuK6 ENDu/GNF6 wuCE-F6 zu6 YBAFNRU6 z=“GwG[6 wRAFR6 Du=wuK6 E.wyGRBAF6
FuFyRG.NF6CwE6yNF6VNFuENF6 RAFGRGuGRBAANUUNF–6�ORA6zN6yBVCU.GNE6yN6yBECuF6NG6zN6
yEBRFNE6 UNF6 ENPwEzF[6yNF6yQNEyQNuENF6BxFNEINAGH16NA6 URPAN6FuE6 uAGNEANG6NG6QBEF6
URPANH16 UNF6VBxRURFwGRBAF6 z=BEPwARFwGRBAF6 NG6 zN6VBuINVNAGF6 zNF6 yBASBRAG0N0F6
NG6 OwVRUUNF6 F.CwE.NF[6 NG6 zN6 yBuCUNF6 xRAwGRBAwuK6 NA6 wGGNAGN6 zN6 E.uARBA–6 qUUNF6
NADu/GNAG6zwAF6zNF6 URNuK6 RAFGRGuGRBAANUF6B’6NFG6 E.PU.6 UN6FBEG6zNF6.GEwAP-ENF6NG6
zNF6.GEwAPNEF–6qUUNF6VBxRURFNAG6zNF6.U.VNAGF6zu6z.xwG6V.zRwGRDuN6NG6zNF6FGwGRF°
GRDuNF6BOORyRNUUNF6.yUwREwAG6UN6CBRAG6zN6IuN6zNF6wyGNuE0ERyN0F6zN6Uw6CBURGRDuN6VRPEw°
GBREN6 OEwA,wRFN–6 b=wVCUNuE6 zN6 UNuE6 zRFCBFRGRO6 zN6 ENyQNEyQN6VBAGEN6 DuN6 Uw6 yERFN6
FwARGwREN6AN6 yBAFGRGuN6Du=uA6âHVBVNAGH  6zwAF6 Uw6 GNVCBEwURG.6z=uAN6 ENyQNEyQN6
CUuF6wAyRNAAN6NG6Du=NUUN6NA6FBuURPAN6GBuGN6Uw6CNEGRANAyN–

ZwAF6uAN6.GuzN6NKCUBEwGBREN6DuwURGwGRIN6yBAzuRGN6NA6VwEF°wIERUH—ê—·[6iINGUwAw6
huFNRFQIRUR6NG6YwRB6rNEAwAzNF6F=wGGwyQNAG6&6wAwULFNE6UNF6NOONGF6zN6Uw6yERFN6FwARGwREN6
FuE6 UN6 E.PRVN6VRPEwGBREN6zu6 XE.FRU6 &6 GEwINEF6 Uw6 ENFGERyGRBA6zN6 Uw6VBxRURG.–6iR6 UN6
E.PRVN6 OEBAGwURNE6 NG6VRPEwGBREN6 RAFGwuE.6 zuEwAG6 yNGGN6 C.ERBzN6AN6 ENVNG6 CwF6 NA6
ywuFN6 Uw6 CBURGRDuN6VRPEwGBREN6zu6 CwLF[6 UNF6 yQNEyQNuE0N0F6 BxFNEINAG6 A.wAVBRAF6
uA6zuEyRFFNVNAG6zNF6CEwGRDuNF6WQLCNE6IRPRUwAyN[6yERVRAwURFwGRBA6zNF6VRPEwAG0N0F[6
NKCuUFRBAF?6DuR6wOONyGN6UNF6zEBRGF6zNF6VRPEwAG0N0F6NG6UNuE6DuBGRzRNA–6”6GEwINEF6zNF6
NAGENGRNAF6E.wURF.F6CwE6G.U.CQBAN6wuCE-F6zN6VRPEwAG0N0F6zN6zROO.ENAGNF6BERPRANF6
Wtw4GR[6 �EPNAGRAN[6 lNANMuNUw[6 cNKRDuN[6 XE.FRU?[6 wINy6 zNF6 zuE.NF6 zN6 CE.FNAyN6
wu6 XE.FRU6 NG6 zNF6 FRGuwGRBAF6VRPEwGBRENF6 IwERwxUNF[6 UNF6 wuGNuE0N0F6 UNF6 RAGNEEBPNAG6
GBuG6 z=wxBEz6 FuE6 UNF6 RVCwyGF6 zN6 U=.CRz.VRN6 FuE6 UNuEF6 yBAzRGRBAF6 zN6 IRN6 DuBGR°
zRNAAN6 NG6 FuE6 UNuEF6 E.FNwuK6 FByRwuK–6 qAFuRGN6 FBAG6 wxBEz.NF6 zN6VwAR-EN6 CUuF6
FC.yRORDuN[6UNF6DuNFGRBAF6ENUwGRINF6wu6CEByNFFuF6zN6E.PuUwERFwGRBA[6&6U=NVCUBR[6&6
UNuE6FRGuwGRBA6.yBABVRDuN[6&6UNuE6wyy-F6&6Uw6FwAG.6NG6&6z=wuGENF6zEBRGF–6uA6ORAN[6RU6
F=wPRG6zN6yBVCENAzEN6UNF6yQwAPNVNAGF6Du=RAzuRFNAG6UN6OwRG6z=/GEN6uA0N6VRPEwAG0N6
RAGNEAwGRBAwU0N6wu6XE.FRU6zwAF6 UNuE6NKRFGNAyN6DuBGRzRNAAN–6bNF6VRPEwAG0N0F6FBAG6
F.UNyGRBAA.0N0F6&6GEwINEF6uA6E.FNwu6FGEuyGuE.6wuGBuE6zN6U=kARINEFRG.6r.z.EwUN6zN6
iwBHYwEUBF6W“GwG6zN6iwBHfwuUB?6zwAF6zROO.ENAGNF6E.PRBAF6CUuF6Bu6VBRAF6CEByQNF6
zN6 Uw6 OEBAGR-EN–6bN6 E.PRVN6VRPEwGBREN6NFG6zByuVNAG.6zwAF6Fw6CQwFN6CE.CwAz.°
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·8

VRDuN6&6CwEGRE6zNF6wAA.NFH·88ê[6CuRF6uA6FuRIR6zNF6BEzBAAwAyNF[6CEBzuRGNF6CwE6
UN6PBuINEANVNAG6xE.FRURNA6wORA6zN6URVRGNE6UNF6z.CUwyNVNAGF6RAGNEAwGRBAwuK6NAGEN6
VwEFH—ê—ê6NG6ByGBxENH—ê—·[6NFG6E.wURF.–

ZN6 UNuE6 y9G.6 qINULAN6 XwEGQBu[6owAA6 XEuAw6 NG6 qVVw6 buSwA6 F=RAG.ENFFNAG6 wuK6
GEwSNyGBRENF6 VRPEwGBRENF6 NG6 &6 U=NKC.ERNAyN6 zNF6 .GuzRwAG0N0F6 RAGNEAwGRBAwuK0wUNF6
NA6rEwAyN6&6GEwINEF6UN6CEBSNG6jh�diYeluZ–6�UBEF6DuN6UNF6.GuzRwAG0N0F6âHENFGNAG6
zNF6 wyGNuEF6 CNu6 yBAAuF6 zN6 Uw6 PUBxwURFwGRBA6VRPEwGBRENH  6 WXwEGQBu6NG4 wU–[6 zwAF6
yN6zBFFRNE?[6Uw6rEwAyN6wyyuNRUUN6zN6CUuF6NA6CUuF6z=.GuzRwAG0N0F6.GEwAPNE0-EN0F[6NA6
CwEGRyuURNE6NA6CEBINAwAyN6z=�OERDuN6NG6zu6cBLNA°eERNAG–6bw6yERFN6FwARGwREN6w6wGGRE.6
U=wGGNAGRBA6 FuE6 yNGGN6 ywG.PBERN6zN6 Uw6CBCuUwGRBA6 E.FRzwAG6 NA6rEwAyN6NA6 E.I.UwAG6
UNuEF6 zROORyuUG.F–6YNF6 SNuANF6BAG6 .G.6 OBEGNVNAG6 wOONyG.0N0F6 CwE6 Uw6 yERFN6 FwARGwREN6
NA6EwRFBA6zN6UNuE6FGwGuG6z=.GuzRwAG0N[6zN6U=.UBRPANVNAG6OwVRURwU6NG6zN6UNuEF6yBAzR°
GRBAF6zN6 UBPNVNAG–6bNF6yQNEyQNuE0N0F6BAG6 yQBRFR6z=RAGNEEBPNE6 U=NKC.ERNAyN6zN6 Uw6
yERFN6 FwARGwREN6 zNF6 .GuzRwAG0N0F6 RAGNEAwGRBAwuK0wUNF6 &6 GEwINEF6 Uw6 CEBxU.VwGRDuN6
zN6U=wyy-FHô6wyy-F6&6U=wuGEN6z=wxBEz[6Du=RU6FBRG6NA6URPAN6WOwVRUUN6NG6wVR0N0F6zwAF6UN6
CwLF6z=BERPRAN?6Bu6QBEF6URPAN6WwVR0N0F6NG6yBAAwRFFwAyNF6NA6rEwAyN?[6VwRF6wyy-F6
wuFFR6wuK6.GuzNF6DuR6ENFGNAG6UN6VBGRO6CERAyRCwU6z=wEERI.N6zwAF6UN6CwLF6z=wyyuNRU–6
ZwAF6 yNGGN6 CNEFCNyGRIN[6 uAN6 wGGNAGRBA6 CwEGRyuUR-EN6 NFG6 CBEG.N6 wu6 E9UN6 zN6 Uw6
âHVBxRURG. AuV.ERDuNH 6zwAF6Uw6PNFGRBA6zN6U=RVVBxRURG.6NG6zN6FBA6âHywEwyG-EN6&6
Uw6OBRF6NAONEVwAG6NG6URx.EwGNuE6zNF6zRFCBFRGROF6AuV.ERDuNFH 6WXwEGQBu6NG4wU–[6zwAF6
yN6 zBFFRNE?–6 bw6 yERFN6 FwARGwREN6 NFG6 wCCE.QNAz.N6 âH yBVVN6 uAN6 BCCBEGuARG.6 zN6
DuNFGRBAANVNAG6zNF6.GuzRwAGF6RAGNEAwGRBAwuK6FuE6UNuE6CwEyBuEF6VRPEwGBREN[6NAGEN6
xROuEywGRBAF[6ENABAyNVNAGF6NG6ABuINwuK6QBERMBAFH 6WsBQwEz°hwzNATBIRy[6—ê·»?–6
bNF6 .GuzRwAG0N0F6 FBAG6 wRAFR6 ABVxENuK0FNF6 &6 wIBRE6 .G.6CBuFF.0N0F6 &6 F=RAGNEEBPNE6
FuE6UNuE6CEBSNG6NG6UNuE6VBxRURG.6RAGNEAwGRBAwUN6ABGwVVNAG6&6U=wuAN6zNF6yBAzRGRBAF6
zu6 ENGBuE–6 b=.DuRCN6 zN6 yQNEyQNuE0N0F6 RARGRN6 uAN6 NADu/GN6 FByRBUBPRDuN6 DuwAGR°
GwGRIN–6 qAGEN6 SuRA6 NG6 ABINVxENH —ê—ê[6 —H ·ê·H .GuzRwAG0N0F6 zBAG6 ·2·H .GuzRwAG0N0F6
RAGNEAwGRBAwuK0wUNF6E.CBAzNAG6&6uA6DuNFGRBAAwREN6NA6URPAN6RAyUuwAG6zNF6DuNFGRBAF6
ONEV.NF6NG6zNF6DuNFGRBAF6BuINEGNF6DuR6RAGNEEBPN6U=NKC.ERNAyN6BxSNyGRIN6NG6FuxSNy°
GRIN6 zN6 Uw6 IRN6 zNF6 .GuzRwAG0N0F6 zuEwAG6 Uw6 yERFN6 FwARGwREN–6 bNF6 E.FuUGwGF6 VNGGNAG6
NA6 UuVR-EN6 UNF6 FC.yRORyRG.F6 zu6 I.yu6 zNF6 .GuzRwAG0N0F6 .GEwAPNE0-EN0F6 zwAF6 yNGGN6
C.ERBzN[6wuFFR6zNF6NAGENGRNAF6wCCEBOBAzRF6FBAG6yBAzuRGF6NAGEN6VwEF6NG6VwRH—ê—·6
wORA6z=wCCEBOBAzRE6UNF6NKC.ERNAyNF6NG6I.yuF6zNF6.GuzRwAG0N0F–6kAN6wGGNAGRBA6CwEGR°
yuUR-EN6NFG6CBEG.N6wuK6.GuzRwAG0N0F6wOERywRA0N0F6yBVCGN6GNAu6zN6UNuE6CwEG6zwAF6Uw6
CBCuUwGRBA6zNF6.GuzRwAG0N0F6.GEwAPNE0-EN0F6NA6rEwAyN–

bw6 ENyQNEyQN6 z.INUBCC.N6 CwE6 iwEwQ6 XBRFFBA6 NG6 cwLwzw6 cwzxBuUL6 yBAyNEAN6
.PwUNVNAG6 UNF6 .GuzRwAG0N0F–6 bNF6 wuGNuENF6 FN6 yBAyNAGENAG6 FuE6 Uw6 FRGuwGRBA6 zNF6
.GuzRwAG0N0F6 NG6 SNuANF6 CEBONFFRBAANU0UN0F6 .PLCGRNA0AN0F6 IRIwAG6 NA6 rEwAyN6 wu6
VBVNAG zu6z.yUNAyQNVNAG6zN6U=.CRz.VRN–6qUUNF6F=RAGNEEBPNAG6FuE6Uw6FRPARORywGRBA6
z=/GEN6âHyBRAy.0N0F6&6U=.GEwAPNEH 6NA6NKwVRAwAG6yBVVNAG6yNGGN6ywG.PBERN6w6I.yu6
U=NKCBFRGRBA6&6zNF6RASBAyGRBAF6FwARGwRENF6NG6wzVRARFGEwGRINF6yBAGEwzRyGBRENF6NAGEN6
Uw6rEwAyN6NG6 U=“PLCGN6B’6 RU6 OwuG6wUBEF6z.INUBCCNE6zNF6FGEwG.PRNF6z=wzwCGwGRBA6NG6
zN6A.PByRwGRBA6OwyN6wuK6yBAGNKGNF6NG6wuGBERG.F6AwGRBAwUNF[6GBuG6NA6FN6EwyyEByQwAG6
wuK6 URNAF6 GEwAFAwGRBAwuK–6ZwAF Uw6 CNEFCNyGRIN6 CE.y.zNVVNAG6 .IBDu.N[6 iwEwQ6
XBRFFBA6NG6cwLwzw6cwzxBuUL6EwCCNUUNAG6DuN6yNGGN6CBCuUwGRBA6SNuAN6NG6NAPwP.N6
zwAF6uAN6VRPEwGRBA6yBA,uN6yBVVN6GNVCBEwREN6IRG zwAF6uA6uARINEF6GEwAFAwGRBAwU6
GE-F6 yBAANyG.–6 ZwAF6 UN6 CEBUBAPNVNAG6 zNF6 GEwIwuK6 FuE6 Uw6 âH zBuxUN6 CE.FNAyNH  6
WZRVRANFyu[6—êêï?6Du=NUUNF6VBxRURFNAG[6NUUNF6FN6CUwyNAG6zwAF6UN6FRUUwPN6zN6ZuOBRK6
W—ê·ê?6DuR6FBuQwRGN6CNAFNE6uAN6âHFyRNAyN6zN6Uw6zBuxUN6CE.FNAyNH 6NA6GwAG6DuN6yNF6
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—ê

VRPEwGRBAF6F=RAFyERINAG6z.FBEVwRF6zwAF6uA6âHz.FNAywFGENVNAG6zN6U=NFCwyN6NG6zu6
GNVCF6@DuRç6A=w6yNFF.6zN6CEBPENFFNE6NG6@zwAF6UNDuNUç6U=uxRDuRG.6A=NFG6CUuF6GBuG6&6
OwRG6RVCBFFRxUNH –6iR6âHwuyuA6VRPEwAG[6wuyuA6RAzRIRzu[6AN6CBFF-zN6UN6zBA6z=uxR°
DuRG.6CQLFRDuNH 6 WZuOBRK[6—ê·êH ô6—…?[6 UNF6ABuINwuK6VBLNAF6zN6yBVVuARywGRBA6
NG6U=wCCuR6zNF6“GwGF6&6UNuEF6NKCwGER.0N0F6yBAGERxuNAG6&6E.zuREN6Uw6zRFGwAyN6I.yuN6
NAGEN6CwLF6z=wyyuNRU6NG6CwLF6z=BERPRAN–

iwEwQ6XBRFFBA6NG6cwLwzw6cwzxBuUL6F=RAFyERINAG6.PwUNVNAG6zwAF6uAN6z.VwEyQN6
z=NGQABPEwCQRN6 AuV.ERDuN–6 qUUNF6 E.wURFNAG6 NAGEN6 wIERU6 NG6 FNCGNVxENH —ê—ê6 zNF6
NAGENGRNAF6 FNVR°zRENyGROF6 wCCEBOBAzRF6 WFuE6 UNF6 yBAzRGRBAF6zN6 IRN[6 UN6 ENFFNAGR6 zu6
yBAORANVNAG[6U=.IBUuGRBA6zNF6CEwGRDuNF6NA6GNVCF6zN6yERFN6NG6Uw6GEwSNyGBREN6VRPEw°
GBREN6OwyN6&6Uw6DuNFGRBA6zu6EwCwGERNVNAGH16RVCURDuwAG6uA6ENGBuE6CUuF6Bu6VBRAF6
zuEwxUN6FNUBA6UNF6ywF[6Bu6NAyBEN6UN6ENOuF6zN6ENAGENE?6NA6CwEGwAG6FuE6UNF6âHGEwyNF6
AuV.ERDuNFH  6 WqU6 YQwMUR[6 —ê—ê?6 zN6 CNEFBAANF6 zN6 AwGRBAwURG.6 .PLCGRNAAN6 zBAG6
Uw6VwSBERG.6 FN6 ENGEBuIN6 FuE6 UNF6 zNuK6 CERAyRCwUNF6 CUwGNOBEVNF6 z=.yQwAPN6 NG6 zN6
FByRwxRURG.6CEBCENF6&6yNGGN6CBCuUwGRBA6VRPEwAGN6NA6rEwAyNHô6U=�zNNO6W�FFByRwGRBA6
zNF6 “GuzRwAGF6 “PLCGRNAF6 NA6 rEwAyN?6 NG6 “PLCGRNAF6 iwAF6 rEBAGR-ENF–6 bNF6 CwPNF6
rwyNxBBT6zN6yNF6PEBuCNF6yBAFGRGuNAG6.PwUNVNAG6zNF6NFCwyNF6z=.yQwAPN6CEBCENF6
&6yNGGN6CBCuUwGRBA6.GuzRwAGN6Bu6wLwAG6.G.6.GuzRwAGN–6bNF6wuGNuENF6CE.yRFNAG6UNuE6
z.VwEyQN6 RAzuyGRIN6 NG6 yBVVNAG6 U=NGQABPEwCQRN6 IREGuNUUN6 w6 CNEVRF6 z=.UwEPRE6 UN6
ENyEuGNVNAG6 P.BPEwCQRDuN6zNF6 CNEFBAANF6 NADu/G.NF–6�uK6 NAGENGRNAF[6 F=wSBuGN6
uAN6INRUUN6RAFGRGuGRBAANUUN6zuEwAG6yNGGN6V/VN6C.ERBzN6F=wCCuLwAG6FuE6UNF6yBVVu°
ARDu.F6BOORyRNUF6zNF6wuGBERG.F6.PLCGRNAANF6NA6rEwAyN6wORA6zN6VRNuK6yBVCENAzEN6
Uw6PNFGRBA6zu6EwCwGERNVNAG6CwE6U=“GwG6.PLCGRNA6NG6FBA6uFwPN6zN6Uw6ywG.PBERN6RAFGR°
GuGRBAANUUN6 zN6 âH yBRAy.0N0F6 &6 U=.GEwAPNEH  –6 YNG6uFwPN[6 CBuE6 UN6VBRAF6 NEEwGRDuN[6
RUUuFGEN6 UNF6 zROORyuUG.F6 zNF6 ywG.PBERFwGRBAF6 ENAyBAGE.NF6 zwAF6 UN6 yBAGNKGN6 zN6 Uw6
YeluZ°·8–

bdr1yvsèfnERdr1CnURsRyn,iuERcRDudr1vu1CERrVd1
cd1Uv1Cv�cèVRdt91ygv�fdVd�sr1ds1yn�sR�uRsèr

bw6YeluZ°·86NFG6uA6CEBzuRG6zN6Uw6VBAzRwURFwGRBA–6qUUN6NA6w6VRF6&6Au6 UNF6CERAyR°
CwuK6 z.GNEVRAwAGF[6 VwRF6 wuFFR6 wyyuF.6 UNF6 CERAyRCwUNF6 OwRUUNFH ô6 CERAyRCwUNVNAG6
yQwEER.N6 CwE6 UNF6 yUwFFNF6 FuC.ERNuENF6 UNF6 CUuF6 VBxRUNF[6 NUUN6 w6 FuEGBuG6 RVCwyG.6
UNF6 CBCuUwGRBAF6 UNF6 CUuF6 z.OwIBERF.NF6 WYQwEVNF6 NG6 hBuFFNwu[6 —ê—êH ô6 ·8?–6 bNF6
zROO.ENAGNF6 .GuzNF6 SuFDu=wUBEF6 E.wURF.NF6 NA6 FyRNAyNF6 FByRwUNF6 yBAINEPNAG6 CBuE6
FBuURPANE6DuN6Uw6yERFN6FwARGwREN6w6.G.6uA6âHE.I.UwGNuE6FwRFRFFwAG6zN6U=.GNAzuN6zNF6
RA.PwURG.F6PUBxwUNFH 6W�UIRwE6NG4wU–[6—ê—êHô6·»ïH:6swRUUN6NG6jNEEwU[6—ê—ê?–6ZENFF.6CBuE6
U=NFFNAGRNU6wu6z.xuG6zN6Uw6yERFN[6yN6yBAFGwG6F=NFG6GEBuI.6yBAOBEG.6CwE6UNF6zNEAR-ENF6
wAwULFNFH ô6z=uA6y9G.[6 Uw6CwuIENG.6NG6 U=NKGE/VN6CwuIENG.6zwAF6 UN6VBAzN6FN6FBAG6
OBEGNVNAG6wyyEuNF·—H:6zN6U=wuGEN[6UNF6CUuF6PEwAzNF6OBEGuANF6BAG6UwEPNVNAG6CEBORG.6
zN6Uw6C.ERBzN6zN6CwAz.VRN6CBuE6F=NAERyQRE6zwIwAGwPN·2–6fwEVR6UNF6CBCuUwGRBAF6UNF6
CUuF6wOONyG.NF6CwE6UN6yENuFNVNAG6zNF6RA.PwURG.F[6E.I.U.6FRABA6wCCEBOBAzR6CwE6Uw6
CwAz.VRN[6ORPuENAG6UNF6CNEFBAANF6NA6FRGuwGRBA6zN6VRPEwGRBA–6YNEGwRANF[6CwEVR6UNF6
CUuF6IuUA.EwxUNF[6wuEwRNAG6wu°zNU&6.G.6NAPwP.NF6zwAF6uA6CEByNFFuF6zN6âHz.FwOOR°

·—6ZwVBA6vuURNA6W—ê—·?6fwuIENG.6PUBxwUNHô6UN6yQBy6zu6YeluZ°·8[6fBURGRDuN4.GEwAP-EN[6·[6
CC–H··°——–
·26YNG6NAERyQRFFNVNAG6w6CwE6NKNVCUN6.G.6zByuVNAG.6zwAF6UN6EwCCBEG6z=eKOwV6rEwAyN[6
ZwAF4UN4lBAzN4zàwCE-F)4UNF4ERyQNF4OBAG4F.yNFFRBA[6zROOuF.6NA6SwAIRNE6—ê——–
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URwGRBAH [6wu6FNAF6zN6YwFGNU6W·88·?[6ywEwyG.ERF.6CwE6uAN6âHABA°NKRFGNAyN6FByRwUNH 6
CEBIBDu.N6 CwE6 U=wxFNAyN6 zN6 GEwIwRU6 NG6 U=RFBUNVNAG6 zN6 Uw6 FByR.G.6 âH z=wyyuNRUH  6
WYwERUUBA6NG4wU–[6—ê—ê?–

bNF6 wEGRyUNF6 zN6 yN6 zBFFRNE6 A=RAOREVNAG6 wuyuANVNAG6 yNF6 yBAFGwGF[6 wu6 yBAGEwREN[6
RUF6UNF6yBAOREVNAG6CBuE6U=NFFNAGRNU–6uUF6L6wCCBEGNAG6yNCNAzwAG6DuNUDuNF6AuwAyNF[6
ABGwVVNAG[6NA6RAIRGwAG6&6RAGNEEBPNE6UNF6ywG.PBERNF6uFuNUUNVNAG6VBxRURF.NF6CBuE6
z.yEREN6UNF6CBCuUwGRBAF6FRGu.NF6zN6CwEG6NG6z=wuGEN6zN6Uw6OEBAGR-EN6zNF6RA.PwURG.F–6
YN6DuN6FBuGRNAG6z=wRUUNuEF[6zwAF6uAN6yNEGwRAN6VNFuEN[6U=wCCEByQN6zLAwVRDuN6CwE6
UN6CwEyBuEF–

j�1dOOvydVd�s1EdUvsRO1ds1CEnIRrnREd1cdr1cROOèEd�ydr1cd1rRsuvsRn�1
CvEVR1Udr1èsEv�fdEê-Edêr1vu1sRsEd1cd1Uv1URxdEsè1cd1yREyuUvsRn�

bw6 YeluZ°·86 w6 CUBAP.6 UN6VBAzN6 zwAF6uAN6 WENUwGRIN?6 RVVBxRURG.–6 bw6 URxNEG.6 zN6
yREyuUwGRBA6F=NFG6GEBuI.N6UwEPNVNAG6yBVCEBVRFN[6GwAG6wu6FNRA6zNF6“GwGF6Du=NAGEN6
NuK6WyO–6FuCEw?–6YNF6NAGEwINF6&6 Uw6 URxNEG.6zN6yREyuUwGRBA6A=BAG6NA6E.wURG.6OwRG6DuN6
ENCEBzuREN[6UN6ywF6.yQ.wAG6NA6UNF6ENAOBE,wAG[6zNF6zRFCBFRGROF6wuKDuNUF6FN6GEBuINAG6
QwxRGuNUUNVNAG6 yBAOEBAG.F6 UNF6 âH IBLwPNuEF6 FwAF6 zEBRG6 zN6 IBLwPNEH  6 W�uxRA[6
—ê·îHô6—î?[6y=NFG°&°zREN6yNUUNF6NG6yNuK6DuR6wOOEBAGNAG6E.PuUR-ENVNAG6UNF6CBURGRDuNF6
zN6ONEVNGuEN6zNF6OEBAGR-ENF6CE.IwUwAG6&6UNuE6.PwEz6NA6âHFRGuwGRBA6ABEVwUNH –6qUUNF6
BAG[6NA6ENIwAyQN[6FuECERF6FRABA6z.yBAGNAwAy.6yNUUNF6NG6yNuK6CBuE6DuR6UNF6CBFGNF°
OEBAGR-ENF6NG6zBuwARNEF6AN6yBAFGRGuNAG[6NA6CERAyRCN[6DuN6zNF6GNVCF6zN6FuFCNAFRBA6
zwAF6uAN6VBxRURG.6CwE6wRUUNuEF6OUuRzN6NG6URA.wREN[6CBuE6DuR6UN6âHVBAzN6UuR°V/VN[6
wINy6GBuGNF6FNF6OEBAGR-ENF[6FBA6ENURNO[6FNF6z.GERGuF[6FNF6BzNuEF[6yBVCBFN6CUuG9G6
UN6z.yBE6 OUBuG.6zN6 UNuE6 URxEN6 NG6 yBGBAANuK6IBLwPNH 6 W�PRNE[6 —ê·îH ô6 ·î?–6�INy6 Uw6
YeluZ°·8[6 RUF6NG6NUUNF6BAG6wUBEF6OwRG6 U=NKC.ERNAyN6zN6Uw6OEBAGR-EN[6NA6GwAG6Du=BxF°
GwyUN6 CwEOBRF6 RAFuEVBAGwxUN6 zwAF6 U=NAPwPNVNAG6 Bu6 Uw6 CBuEFuRGN6 z=uA6 z.CUwyN°
VNAG–6 YNGGN6 RVVBxRURG.6 yBAGEwRAGN[6 RAzROO.ENAyR.N[6 FuFyRGwAG6 U=.VNEPNAyN6 z=uAN6
yBAzRGRBA6uAROR.N4zN4lRPEwAGéN6ywE6PBVVwAG6UNF6zROO.ENAyNF6QwxRGuNUUNF6OBAz.NF6
FuE6U=BERPRAN6AwGRBAwUN[6yBAFGRGuN6&6xRNA6zNF6.PwEzF6uAN6BERPRAwURG.6zN6Uw6FRGuwGRBA6
NAPNAzE.N6CwE6Uw6YeluZ°·8–

YNGGN6FRGuwGRBA6w[6RyR6NAyBEN[6CEBFC.E.6FuE6uA6GNEEwRA6O.yBAzHô6Uw6CwAz.VRN6A=w6CwF6
P.A.E.[6VwRF6xRNA6CUuG9G6NKwyNEx.6 UN6CQ.ABV-AN6zu6âH ENGBuE6zNF6 OEBAGR-ENFH [6
wu6FNAF6CBURGRyB°SuERzRDuN6zN6URPANF6zN6F.CwEwGRBA6zNF6FBuINEwRANG.F6.GwGRDuNF–6
�CCBEGwAG6uAN6âHE.CBAFN6GNEERGBERwURF.NH 6OwyN6&6uAN6VNAwyN6NUUN°V/VN6w°GNEER°
GBERwUN[6NUUN6w6NA6yNUw6ENCERF6NG6wVCUROR.6uA6CEByNFFuF6NAyUNAyQ.6wINy6Uw6yQuGN6zu6
VuE6zN6XNEURA6CuRF6ABuEER6CwE6UNF6E.wyGRBAF6wuK6wGGNAGwGF6zu6··HFNCGNVxEN6—êê·6
NG6 &6 U=wVCURORywGRBA6 zNF6 VBuINVNAGF6 VRPEwGBRENF6 wCE-F6 —ê·ï6 W�VRUQwG6 iMwEL[6
—ê—êH ô6 ·î—?–6 YN6 ENAOBEyNVNAG6 z=uA6VBuINVNAG6 z.S&6 NAPwP.6 F=NFG6 ABGwVVNAG6
BxFNEI.6zwAF6UNF6NFCwyNF6zN6URxEN6yREyuUwGRBA–6iuE6UN6yBAGRANAG6NuEBC.NA[6Uw6E.wy°
GRIwGRBA6zN6yBAGE9UNF6wuK6OEBAGR-ENF6RAG.ERNuENF6zN6U=NFCwyN6iyQNAPNA6WcwEGuyyR[6
—ê—ê?6A=w6OwRG6DuN6CEBUBAPNE6uAN6CEwGRDuN6z.S&6BxFNEI.N6zwAF6UN6ywzEN6zN6UwzRGN6
âHUuGGN6yBAGEN6UN6GNEEBERFVNH –6iuE6UN6yBAGRANAG6wOERywRA[6CUuF6CE.yRF.VNAG6wu6FNRA6
zN6 Uw6 YBVVuAwuG.6 “yBABVRDuN6 zNF6 “GwGF6 z=�OERDuN6 zN6 U=euNFG6 WYqZq�e?[6 Uw6
CwAz.VRN6FNVxUN6wIBRE6.G.6BCCBEGuA.VNAG6uGRURF.N wORA6zN6SuFGRORNE6uA6ENAOBEyN°
VNAG6zNF6VNFuENF6 ENFGERyGRINF6z.S&6wzBCG.NF[6ABGwVVNAG6FBuF6 U=RVCuUFRBA6zN6
U=kARBA6NuEBC.NAAN6WtwVwzBu[6—ê—êHô62îê?–6ZwAF6yNF6NFCwyNF[6yNF6VNFuENF6BAG6
wUBEF6yBAGERxu.6&6uA6EwCCEByQNVNAG6zwAF6U=NKNEyRyN6zN6UNuE6URxNEG.6zN6yREyuUwGRBA6
E.PRBAwUN[6CUuG9G6zwAF6UNF6NAGEwINF6&6FBA6NKNEyRyN[6NAGEN6yNUUNF6NG6yNuK6wLwAG6Uw6
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AwGRBAwURG.6zNF6“GwGF6ENUNIwAG6zN6yNF6NAFNVxUNF[6z=uA6y9G.[6yNUUNF6NG6yNuK6wLwAG6
Uw6AwGRBAwURG.6z=uA6“GwG6 GRNEF[6zN6 U=wuGEN–6qA6z=wuGENF6 GNEVNF6NG6CBuE6yBAFRz.ENE6
UN6ywF6NuEBC.NA[6UN6âHCERIRU-PNH 6zNF6yRGBLNA0AN0F6zNF6“GwGF6VNVxENF6zN6U=kARBA6
NuEBC.NAANH16NG6CwEGRNF6&6Uw6YBAINAGRBA6iyQNAPNAH16F=NFG6.EBz.6NG6RUF6NG6NUUNF6
BAG[6CBuE6U=NFFNAGRNU[6CwEGwP.6Uw6yBAzRGRBA6QwxRGuNUUN6zNF6ENFFBEGRFFwAG0N0F6z=“GwGF6
GRNEF–6eA6ENGEBuIN[6RyR[6U=Rz.N6z=uA6wURPANVNAG6zwAF6Uw6yBAzRGRBA6zN6VRPEwAG0N[6NA6
z=wuGENF6GNEVNF[6yNUUN6z=uAN6ENUwGRIRFwGRBA6zNF6ywG.PBERFwGRBAF6QwxRGuNUUNF–

ZwAF6 UNF6 NFCwyNF6 E.PRBAwuK6 zN6 URxNEG.6 zN6 yREyuUwGRBA[6 yNGGN6 FRGuwGRBA6 w6 wUBEF6
G.VBRPA.6zN6 Uw6 E.wyGRIwGRBA6 FuFyRG.N6CwE6 Uw6CwAz.VRN6z=uAN6 UBPRDuN6xRUwG.EwUN6
zwAF6 Uw6 PNFGRBA6 zNF6VRPEwGRBAF6 RAGNEAwGRBAwUNF[6 wu6 z.GERVNAG6 z=uAN6 wCCEByQN6
VuUGRUwG.EwUN6 W�yQRuVN6 NG4 wU–[6 —ê—êH ô6 ··—?H ô6 UNF6 BuINEGuENF6 NG6 E.BuINEGuENF6 zNF6
OEBAGR-ENF6FN6FBAG6FBuINAG6OwRGNF6zN6VwAR-EN6F.UNyGRIN[6NA6OBAyGRBA6zN6Uw6FRGuwGRBA6
ABGwVVNAG6FwARGwREN6zNF6“GwGF6z=BERPRAN6zNF6CBFGuUwAG0N0F6&6Uw6VRPEwGRBA–6ZwAF6
yN6yBAGNKGN[6Uw6E.CwEGRGRBA6yUwFFRDuN6NAGEN6UNF6AwGRBAwURG.F6âHCERIRU.PR.NFH 6NG6UNF6
wuGENF6 NA6 yN6 DuR6 yBAyNEAN6 U=wuGBERFwGRBA6 z=NAGENE6 FuE6 UN6 GNEERGBREN6 z=“GwGF6 GRNEF6
w6 CwEOBRF6 .G.6 xBuUNINEF.N–6 bNF6XERGwAARDuNF6 BAG6 wRAFR6 Cu6 /GEN6 RAFyERG0N0F6 FuE6 Uw6
URFGN6zNF6âHCEBFyERGFH 6CwE6CUuFRNuEF6“GwGF[6&6U=RAFGwE6zu6XE.FRU6yBVVN6UN6EwCCNUUN6
U=wEGRyUN6 zN6 yN6zBFFRNE6 E.zRP.6CwE6iINGUwAw6huFNRFyQIRUR6 NG6 YwRB6 rNEAwAzNF–6 bNF6
rEwA,wRF0N0F[6.PwUNVNAG[6BAG6.G.6wu6ABVxEN6zNF6AwGRBAwURG.F6RAGNEzRGNF6z=NAGE.N6
zwAF6 yNEGwRAF6 “GwGF–6 uUF6 NG6 NUUNF6 BAG6 wUBEF6 NKC.ERVNAG.6 uAN6 FRGuwGRBA6 CwEOBRF6
CNE,uN6yBVVN6RAFuCCBEGwxUN[6FwAF6IBRE6Du=NUUN6yBAFGRGuN6UN6FBEG6QwxRGuNU6E.FNEI.6
&6 U=NFFNAGRNU6 zNF6 ENFFBEGRFFwAG0N0F6 CEBINAwAG6 zu6 iuz6 PUBxwU–6 b=RAzROO.ENAyRwGRBA6
zwAF6Uw6yBAzRGRBA6zN6VRPEwAG0N4FNEwRG6wRAFR6&6AuwAyNEH:6VwRF[6NA6wLwAG6zwIwAGwPN6
yBAGEwER.6UNF6CNEFBAANF6CEBORGwAG6zNF6MBANF6UNF6CUuF6wOONyG.NF6CwE6UN6IREuF6NG6ABA6
CUuF6 A.yNFFwRENVNAG6 UNF6 ENFFBEGRFFwAG0N0F6 z=“GwGF6 zu6 iuz6 PUBxwU[6 Uw6 E.CwEGRGRBA6
NAGEN6âHCERIRU.PR.0N0FH 6NG6âHU.F.0N0FH 6A=wuEwRG6CwF6zuEwAG6Uw6YeluZ°·86NKwyGNVNAG6
.CBuF.6UNF6URPANF6zu6yURIwPN6QwxRGuNU–

bw6ENVRFN6NA6ywuFN6zN6yNGGN6zRFGRAyGRBA6yUwFFRDuN6zBRG6yNCNAzwAG6/GEN6OBEGNVNAG6
AuwAy.N–6YBVVN6GBuGN6yERFN[6yNUUN6FuFyRG.N6CwE6Uw6YeluZ°·86wuEwRG6Cu6NAPNAzENE6
zNF6.IBUuGRBAF6CBFRGRINF–6Z=wuyuA0N0F6BAG6wRAFR6NKCERV.6U=NFCBRE6DuN6UNF6ENFGERy°
GRBAF &6UNuE6URxNEG.6zN6yREyuUwGRBA6RAGNEAwGRBAwUN6wuKDuNUUNF6BAG6.G.6yBAOEBAG.0N0F6
UNF6 âH CERIRU.PR.0N0FH  6 wuEwRNAG6 OwIBERF.6 uA6 FuEFwuG6 zN6 yBAFyRNAyN6 FuE6 UN6 FBEG6
zNF6 VRPEwAG0N0F6 CBuE6 DuR6 yNF6 V/VNF6 ENFGERyGRBAF6 yBAFGRGuNAG6 UN6 DuBGRzRNA–6 ”6
FuCCBFNE6Du=NUUN6wRG6NOONyGRINVNAG6Nu6URNu[6BA6zBRG6yNCNAzwAG6wzVNGGEN6DuN6U=BA6
CNRAN6&6BxFNEINE6UNF6GEwzuyGRBAF6yBAyE-GNF6z=uAN6GNUUN6âHE.I.UwGRBAH –6guwAz6xRNA6
V/VN[6UNF6.INAGuNUF6yQwAPNVNAGF6RAzuRGF6A=wuEBAG6.G.6DuN6GE-F6CEBIRFBRENF–6Z-F6
Uw6 UNI.N6zNF6VNFuENF6 ENFGERyGRINF[6 UN6 OBFF.6 NAGEN6 Uw6 FRGuwGRBA6zN6 yNUUNF6 NG6 yNuK6
CBuE6DuR6 UNF6OEBAGR-ENF6A=NAGEwINAG6NA6CERAyRCN6CwF[6Bu6FR6CNu[6 Uw6VBxRURG.6NG6 UN6
FBEG6 zN6 yNUUNF6 NG6 yNuK6zBAG6 NUUNF6 yBAGEwRPANAG6 OBEGNVNAG6 UNF6 z.CUwyNVNAGF6 NFG6
yUwRENVNAG6 E.wCCwEu–6 uU6 CBuEEwRG6z=wRUUNuEF6 F=wyyNAGuNE6z-F6 UBEF6DuN6 U=wEPuVNAG6
F.yuERGwREN6xEwAzR6CBuE6yBAGEwRAzEN6UN6VBuINVNAG6zNF6FNyBAzF[6CERAyRCwU6UNIRNE6
zNF6CBURGRDuNF6wyGuNUUNF6zN6âHyBAGE9UN6zNF6OUuK6VRPEwGBRENFH [6RAG-PEN6z.FBEVwRF6
uAN6 zRVNAFRBA6 FwARGwREN[6 zRVNAFRBA6 DuR6 CBuE6 A=/GEN6 CwF6 wxFNAGN6 SuFDu=wUBEF6
IBRG6 z.FBEVwRF6 FBA6 RVCBEGwAyN6 wyyEuN–6 bN6 ENQwuFFNVNAG6 zNF6 NKRPNAyNF6 NA6 Uw6
VwGR-EN6NG6UN6z.INUBCCNVNAG6zN6âHCwFFNCBEGF6FwARGwRENFH 6ERFDuN6wRAFR6z=wyyNA°
GuNE6UNF6zROORyuUG.F6ENAyBAGE.NF6CwE6yNUUNF6NG6yNuK6DuR6AN6FNEBAG6CwF6NA6VNFuEN6zN6
FuCCBEGNE6 UNF6ABuINwuK6OEwRF6 RAzuRGF6NG_Bu6DuR6CEBIRNAzEBAG6z=“GwGF6A=.GwAG6CwF6
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NA6IBUBAG.6Bu6NA6ywCwyRG.6zN6UNF6UNuE6OBuEARE·î–

bw6YeluZ°·86w6.PwUNVNAG6RAGNEEBP.6Uw6CBEG.N6z=uAN6wuGEN6zRFGRAyGRBA6NAyBEN6CUuF6
CEBOBAzN6zwAF6UN6zBVwRAN6zN6Uw6PNFGRBA6CBURGRyB°SuERzRDuN6zNF6VRPEwGRBAFHô6yNUUN6
F.CwEwAG6UNF6AwGRBAwuaéUNF4zNF6.GEwAPNEé-ENéF–

j�1vURf�dVd�s1CvEsRdU1cd1Uv1rRsuvsRn�1cdr1èsEv�fdEê-Edêr1
ds1cdr1�vsRn�vuaêUdr1d�1yd1DuR1yn�ydE�d1Ud1EdsnuE

bw6 CwAz.VRN6 w[6 BA6 U=w6 Iu[6 yBAOBEG.6 Uw6 CE.PAwAyN6 zN6 U=“GwG6 zwAF6 Fw6 OBAyGRBA[6
E.PwURNAAN[6zN6PNFGRBA6zNF6OEBAGR-ENF–6qUUN6w6yNCNAzwAG6z.IBRU.6uAN6OwyNGGN6QwxR°
GuNUUNVNAG6CNu6FNAFRxUN6zwAF6U=NKNEyRyN6zN6yN6CBuIBRE–6YNGGN6VRFN6NA6.IRzNAyN6
F=NFG6wzBFF.N6wu6E..DuRURxEwPN6zwAF6U=âH.DuwGRBA6VRPEwGBRENH 6BxFNEI.6CNAzwAG6
Uw6 CwAz.VRN[6 zwAF6 UN6 FNAF6 z=uAN6 E..IwUuwGRBA6 zN6 Uw6 CUwyN6 NG6 zu6 E9UN6 zN6 U=“GwG6
z=BERPRAN6 Wc.PENG[6 —ê—ê?H ô6 yN6 VBuINVNAG6 RAIRGNEwRG6 wUBEF6 &6 ENyBAFRz.ENE6 UNF6
EwCCBEGF6NAGEN6Uà.lRPE.éN6NG6yNG6“GwG6z=BERPRAN–4fE.yRF.VNAG[6Uw6CwAz.VRN6NAPwPN6
&6CEBUBAPNE6 UNF6wAwULFNF6z.INUBCC.NF6ABGwVVNAG6zwAF6 UN6 ywzEN6zNF6zRwFCBEw4
CBURyRNF[6 ABGwVVNAG6 NA6 yN6 Du=&6 U=wCCEByQN6 FGwGRDuN6 DuN6 yNUUNF°yR6 CERIRU.PRNAG6
zwAF6 U=NAFNVxUN[6 FwRFRFFwAG6 UNF6 EwCCBEGF6 NAGEN6 U=“GwG6 z=BERPRAN4NG6 UNF6VNVxENF6
zN6Fw6yBVVuAwuG.6zRwFCBERDuN6 RAFGwUU.F6zwAF6 UNF6zROO.ENAGF6“GwGF6z=wyyuNRU[6 Uw6
YeluZ°·86 w6 yBAGERxu.6 &6 VNGGEN6 U=wyyNAG6 FuE6 UNF6 ENUwGRBAF6 zLAwlRDuNF[6 wuGBuE6
zN6 Uw6 DuNFGRBA6 zu6 ENGBuE6 zNF6 .VRPE.0N0F·ï–6 YNGGN6 DuNFGRBA6 F=NFG6 RyR6 wEGRyuU.N6
wuGBuE6 z=uAN6 zBuxUN6 RAGNEEBPwGRBAH ô6 U=“GwG6 zBRG°RU6 BEPwARFNE6 uA6 EwCwGERNVNAG6
zN6 FNF6 ENFFBEGRFFwAG0N0F6 E.FRzwAG6 &6 U=.GEwAPNEH 16 wuDuNU6 ywF6 FNUBA6 DuNUUNF6
VBzwURG.F6NG6FBuF6DuNUUNF6yBAzRGRBAFH«6b=“GwG6CNuG°RU6F=BCCBFNE6wu6ENGBuE6zN6FNF6
ENFFBEGRFFwAG0N0FH«6qG6yN6zBuxUN6DuNFGRBAANVNAG6F=NFG6NA6U=ByyuEENAyN6CBF.6&6Uw6
OBRF6CBuE6UNF6IRIwAG0N0F6NG6CBuE6UNF6VBEG0N0F–

b=NASNu6 zu6 ENGBuE6 ENI/G6 uAN6 zRVNAFRBA6 SuERzRDuN–6 bw6 CwAz.VRN6 w6 zN6 yN6 CBRAG6
zN6IuN6 OBuEAR6 U=ByywFRBA6zN6CNAFNE6uAN6zRVNAFRBA6zN6 Uw6VBxRURG.6 ENUwGRINVNAG6
CNu6 .GuzR.N[6 ywE6 wFFNM6 CNu6 yBAGEBINEF.N6 Wc.PENG[6 —ê—êH ô6 2—2?–6 YBAyNEAwAG6
U=BEPwARFwGRBA6 zu6 EwCwGERNVNAG6 GBuG6 z=wxBEz[6 RU6 ENFGN zROORyRUN6 &6 RzNAGRORNE6 uAN6
BxURPwGRBA4 CBFRGRIN6 zN6 U=“GwG[6 RAzNK.N6 FuE6 U=BxURPwGRBA6 zN6 OBuEARE6 uAN6 CEBGNy°
GRBA6 NG6uAN6 wFFRFGwAyN6 yBAFuUwRENF·À–6 bw6 CEwGRDuN[6 z=wRUUNuEF[6 w6 .G.6 GE-F6 zRINEFN6
CNAzwAG6 Uw6 YeluZ°·8–6 YNEGwRAF6 “GwGF6 BAG6 VBxRURF.6 wINy6 uAN6 yNEGwRAN6 y.U.ERG.6
zNF6 zRFCBFRGROF6 yBAF.DuNAGF6 wORA6 zN6 CEBCBFNE6 uA6 ENGBuE6 CBuE6 U=NAFNVxUN6 zN6
UNuEF6 ENFFBEGRFFwAG0N0F6 &6 U=.GEwAPNE–6jNU6 NFG[6 CwE6 NKNVCUN[6 UN6 ywF6 zN6 Uw6 rEwAyN·»–6
bNF6 E.CBAFNF6 wCCBEG.NF6 CwE6 z=wuGENF6 BAG6 .G.6 CUuF6 zROO.E.NF6 NG6 UNuE6 E.wURFwGRBA6
CUuF6 UwxBERNuFN–6bNF6yBAzRGRBAF6CBF.NF6CwE6yNEGwRAF6BAG6CwEOBRF6Cu6 yBVCURDuNE6

·î6bw6âHFwPwH 6dBIwy ZSBTBIRy[6GNAARFVwA6FNExN6zBAG6UN6IRFw6w6.G.6wAAuU.6CwE6UN6PBuINE°
ANVNAG6wuFGEwURNA6OwuGN6z=wIBRE6ENFCNyG.6UNF6BxURPwGRBAF6FwARGwRENF6NA6yN6DuR6yBAyNEAN6Uw6
IwyyRAwGRBA6yBAGEN6Uw6YeluZ°·86w6UwEPNVNAG6ByyuUG.[6zwAF6UNF6V.zRwF[6UN6I.yu6zNF6VRUURNEF6
z=wuGENF6ABA6CERIRU.PR.0N0F–
·ï6YNGGN6FNyBAzN6zRVNAFRBA6A=w6wuyuANVNAG6ByyuUG.6Uw6CENVR-EN–6b=NOOBAzENVNAG6
zNF6NAIBRF6zN6OBAzF6zN6Uw6zRwFCBEw6CNAzwAG6Uw6yERFN6w6wRAFR6yBAFGRGu.6uA6.I-ANVNAG6
.PwUNVNAG6VwSNuE–
·À6ZNF6.U.VNAGF6zN6E.CBAFN6BAG6.G.6wCCBEG.F6CwE6UN6YBVRG.6zNF6zEBRGF6zN6U=NAOwAG[6yBAFGw°
GwAG6Uw6IRBUwGRBA6CwE6Uw6rEwAyN6zN6FNF6BxURPwGRBAF6wu6GRGEN6zN6Uw6YBAINAGRBA6ENUwGRIN6wuK6
zEBRGF6zN6U=NAOwAG6W·8…8?6NA6ENOuFwAG6zN6CEBy.zNE6wu6EwCwGERNVNAG6zNF6NAOwAGF6OEwA,wRF6
ENGNAuF6zwAF6zNF6ywVCF6NA6uEwT6WyBVVuARywGRBAF6A]H»»_—ê·8[6»8_—ê·86NG6·ê8_—ê·8[6yBAFGw°
GwGRBA6zu6…HO.IERNE6—ê——?–
·»6QGGCô__JJJ–FNAwG–OE_EwC_E·8°ï—À_E·8°ï—À·–CzO
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Uw6 FRGuwGRBA6 zNF6 CE.GNAzwAG0N0F6 wuK6 V.ywARFVNF6 RAFGRGu.F–6 uU6 NA6 Iw6 wRAFR6 zN6
U=“PLCGN[6 NA6 EwRFBA6 zu6 ENFFNEENVNAG6 CEBPENFFRO6 zNF6 yBAzRGRBAF6 &6 ENVCURE6 CBuE6
CE.GNAzEN6wu6zRFCBFRGRO6z=wRzN6wu6ENGBuE6BEPwARF.6CwE6U=“GwG6wu6CEBORG6zNF6FNuU0N0F6
yBRAy.0N0F[6yBVVN6ABuF6 U=NKCBFNAG6zwAF6 UNuE6wEGRyUN6iwEwQ6XBRFFBA6NG6cwLwzw6
cwzxBuUL–6YNF6zROORyuUG.F6BAG6VuUGRCUR.6UNF6ywF6zN6FGEwAzNz4lRPEwAGF[6ywG.PBERN6
DuN6Uw6CwAz.VRN6w[6zN6ABuINwu[6yBAGERxu.6&6IRFRxRURFNE6WYQwVRN[6—ê—êHô6—2À?–6bNuE6
ABVxEN6w6z=wRUUNuEF6.G.6z=wuGwAG6CUuF6RVCBEGwAG6DuN[6xRNA6CUuF6DuN6ENyQRPAwAG6&6
BEPwARFNE6UN6ENGBuE6zN6UNuEF6.VRPE.0N0F[6zNF6“GwGF6WuAzN[6cwEBy[6CwE6NKNVCUN?6BAG6
GBuG6FRVCUNVNAG6ENOuF.6zN6UNF6wyyuNRUURE[6L6yBVCERF6UBEFDu=RUF6NG6NUUNF6FN6CE.FNA°
GwRNAG6&6UNuE6OEBAGR-EN–6YNF6z.yRFRBAF6BAG6Nu6CBuE6yBAF.DuNAyN6uA6wURPANVNAG[6RyR[6
zN6Uw6yBAzRGRBA6zNF6.VRPE.0N0F6FuE6yNUUN6zNF6.GEwAPNE0-EN0F[6INAwAG6wRAFR6yBAGNFGNE6
Uw6 zRFGRAyGRBA6 NAGEN6 AwGRBAwuK0UNF6 NG6 .GEwAPNE0-EN0F–6 YN6 EwCCEByQNVNAG6 F=NFG6
yNCNAzwAG6NOONyGu.6NA6yBAGEwzRyGRBA6wINy6UN6zEBRG6RAGNEAwGRBAwU[6UNDuNU6yBAFwyEN[6
FuE6 yN CBRAG6 zN6VwAR-EN6 uARIBDuN[6 U=BxURPwGRBA6 A.PwGRIN4 zNF6 “GwGF6 zN6 AN6 CwF6
F=BCCBFNE[6FwuO6FRGuwGRBA6NKyNCGRBAANUUN[6wu6ENGBuE6zN6GBuGN6CNEFBAAN6âHzwAF6FBA6
CwLFH 6WvBuMRNE[6—ê—êH:6cwEGQw6NG6XwRUNL[6—ê—ê?·…–

b=NASNu6zu6ENGBuE[6zwAF6UN6ywzEN6zN6Uw6CwAz.VRN[6w6.PwUNVNAG6CNEVRF6zN6ENCNAFNE6
UNF6FBuxwFFNVNAGF6zu6 EwCCBEG6NAGEN6 U=“GwG6NG6FNF6.VRPE.0N0F–6YNGGN6F.DuNAyN6w6
NA6NOONG6yBAFGRGu.6âHuA6VBVNAG6zN6ENVRFN6NA6ywuFN6zu6yBAFNAFuF6NAGEN6“GwGF6NG6
zRwFCBEwF[6zN6EuCGuEN6zu6ùFLFG-VN6z=.yQwAPN6FLVxBURDuN56@7ç6PwEwAG6zN6U=BEzEN6
FByRwU6@:6zN6yN6OwRG[6NUUN6w6BOONEGç6uAN6BCCBEGuARG.6@CBuEç6BxFNEINE6UNF6IwUNuEF6DuR6
E.PRFFNAG6 UNF6 ENUwGRBAF6NAGEN6 Uw6zRwFCBEw NG6 UNuE6FByR.G.6z=BERPRANH 6 WzNHtNuFyQ6
NG4 wU–[6 zwAF6 yN6 zBFFRNE?–6 b=wAwULFN6 yBVCwEwGRIN6 zNF6 ywF6 F.A.PwUwRF6 NG6 GuARFRNA[6
CEBCBF.N6zwAF6yN6zBFFRNE6CwE6r.URyRNA6zNHtNuFyQ[6YwEBUN6mNAPNE6NG6vNwA°cRyQNU6
bwOUNuE6 yBAyNEAwAG6 UN6 ENGBuE6 zNF6 yBECF[6 NFG6 RyR6 CwEGRyuUR-ENVNAG6 .yUwREwAGN–6 bNF6
E.wyGRBAF6 FuFyRG.NF6 OwyN6 wuK6 BxFGwyUNF6 BCCBF.F6 CwE6 UNF6 zNuK6 “GwGF6 BAG6 wRAFR6
CNEVRF6zN6yBAFGwGNE6Uw6zROO.ENAyN6NAGEN6UNF6ENCE.FNAGwGRBAF6CwEGwP.NF6CwE6UNuEF6
zRwFCBEwF6 ENFCNyGRINF6NA6yN6DuR6 yBAyNEAN6 UN6 E9UN6DuN6 U=“GwG6zBRG6 ENVCURE6&6 UNuE6
.PwEzHô6z=uA6y9G.6WjuARFRN?[6uA6“GwG6RAGNEINAGRBAARFGN6wFFuEwAG6uAN6CEBGNyGRBA6NA6
.yQwAPN6zN6Uw6UBLwuG.6NG6zN6U=NAIBR6zN6OBAzF6zN6FNF6ENFFBEGRFFwAG0N0F6E.FRzwAG6&6
U=.GEwAPNEH:6zN6U=wuGEN6Wi.A.PwU?[6uA6“GwG6wxFGNAGRBAARFGN6CEwGRDuwAG6uAN6CBURGRDuN6
zu6 âH UwRFFNM°OwRENH  6 FuCCBFwAG6Du=RU6 A=RAGNEIRNAAN6Du=&6 GRGEN6 NKyNCGRBAANU6 NG6 wu6
CEBORG6zNF6CUuF6CE.ywRENF–6ZwAF6UNF6zNuK6ywF[6yNCNAzwAG[6UNF6CBURGRDuNF6wzBCG.NF6
BAG6UwEPNVNAG6NAGEwI.6UN6ENGBuE6zNF6âHyBECF6YeluZH –6ZN6GNUUNF6z.yRFRBAF[6zBAG6Uw6
yBAOBEVRG.6wu6ENPwEz6zu6zEBRG6RAGNEAwGRBAwU6ENFGN6&6zRFyuGNE[6CwEGRyRCNAG6wUBEF6zu6
EwCCEByQNVNAG6NAGEN6UN6FBEG6zNF6.VRPE.0N0F6NG6yNUuR6QwxRGuNUUNVNAG6E.FNEI.6wuK6
.GEwAPNE0-EN0F6NA6yN6DuR6yBAyNEAN6U=NAGE.N6FuE6UN6GNEERGBREN6zN6U=“GwG6z=BERPRAN–6qUUNF6
F=RAFyERINAG6 zBAy6 zwAF6 uAN6 E..IwUuwGRBA6 zNF6 zRFGRAyGRBAF6 yUwFFRDuNF6 NAGEN6 UNF6
ywG.PBERNF6NA6yN6DuR6yBAyNEAN6U=NAGE.N6FuE6UN6GNEERGBREN6z=uA6“GwG–6b=RAG.E/G6z=uAN6
GNUUN6ENyBAFRz.EwGRBA6NFG6NA6ENIwAyQN6xNwuyBuC6VBRAF6FNAFRxUN6FR6U=BA6yBAFRz-EN6
UN6F.SBuE–

·…6bN6âHzEBRG6OBAzwVNAGwU6Du=w6GBuG6rEwA,wRF6zN6ENSBRAzEN6UN6GNEERGBREN6AwGRBAwUH [6wuDuNU6
RU6AN6CNuG6/GEN6wGGNRAG6âHDu=NA6ywF6zN6A.yNFFRG.6RVC.ERNuFN6CBuE6Uw6FwuINPwEzN6zN6U=BEzEN6
CuxURyH 6w6.G.6EwCCNU.6CwE6UN6YBAFNRU6z=“GwG6OEwA,wRF6zwAF6uAN6z.yRFRBA6zu6—…HSwAIRNE6—ê——6
WA]Hîïî8—»?–
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bv1CdErRrsv�yd1cu1mtCERIRU-fd1cu1�vsRn�vUt 1
cv�r1U:vyy-r1ds1U:dadEyRyd1cdr1cEnRsr

b=wyyEBRFFNVNAG6 zNF6 zROORyuUG.F6 ENAyBAGE.NF6 CwE6 UNF6 NKRU.0N0F6 wu6 yBuEF6 zN6 UNuE6
F.SBuE6zwAF6U=“GwG6z=wyyuNRU[6zwAF6UN6yBAGNKGN6zN6Uw6yERFN6FuFyRG.N6CwE6Uw6YeluZ°·8[6
w6 .G.6 wVCUNVNAG6 zByuVNAG.–6 YBAGEwRENVNAG6 &6 Uw6 DuNFGRBA6 zN6 U=NAGE.N[6 NUUNF6
yBAOBEGNAG6 zwAF6 U=NAFNVxUN6 U=RVCBEGwAyN6 zN6 Uw6 AwGRBAwURG.6 zwAF6 UN6 x.A.ORyN6 NG6
U=NKNEyRyN6 zNF6 zEBRGF–6 YNEGNF[6 U=RAGNAFRG.6 zN6 Uw6 URPAN6 zN6 OEwyGuEN6 w6 Cu6 RyR6 wuFFR6
CwEOBRF6FNVxUNE6wGG.Au.N–6fwE6NKNVCUN[6U=BA6w6Cu6BxFNEINE6uAN6yNEGwRAN6V.ORwAyN6
&6U=NAyBAGEN6zNF6ENFFBEGRFFwAG0N0F6ENINAwAG6zwAF6UNuE6“GwG6z=BERPRAN6WIRIwAG0N6Bu6
VBEG0N?[6CBuIwAG6wu6 ENFGN6F=NKCERVNE6wINy6IREuUNAyN6IBREN6IRBUNAyN–6YNEGwRA0N0F6
.lRPE.éNéF6BAG6wRAFR6CwEGwP.6wINy6UNF6RVVRPE.0N0F6zNF6NKC.ERNAyNF6zN6FGRPVwGR°
FwGRBA6FNVxUwAG6zNFFRANE6uAN6zRFGRAyGRBA6OBAz.N6RyR[6ABA CUuF6FuE6Uw6AwGRBAwURG.[6
VwRF6FuE6UN6URNu6zN6E.FRzNAyN6wu6VBVNAG6zN6Uw6CwAz.VRN–6YNGGN6E.CwEGRGRBA6NAGEN[6
z=uA6y9G.[6yNUUNF6NG6yNuK6CE.FNAG0N0F6FuE6UN6GNEERGBREN6zN6U=“GwG6yBAyNEA.[6zN6U=wuGEN[6
yNUUNF6NG6yNuK6wUBEF6.GwxUR0N0F6QBEF6zN6FNF6OEBAGR-ENF4wuEwRG6E.wyGRI.6âHU=wFFByRwGRBA6
QRFGBERDuN6NAGEN6VRPEwGRBA6NG6yREyuUwGRBA6zN6VwUwzRNFH 6WzNHtNuFyQ6NG4wU–[6zwAF6yN6
zBFFRNE?–6�INy6U=BERPRAwURG.6yNCNAzwAG6DuN6UNF6yBECF6FuFCNyGF6FNEwRNAG6RyR6RAzROO.°
ENVVNAG6yNuK6zN6DuRyBADuN6NAGENEwRG6zwAF6U=“GwG[6FwAF6.PwEz6CBuE6Fw6AwGRBAw°
URG.H ô6 U=NKGEw°GNEERGBERwURG.6FNEwRG6 UN6yERG-EN6z.GNEVRAwAG[6&6 Uw6CUwyN6zN6U=NKGEwA.RG.–6
YN6EwCCEByQNVNAG6A=w6yNCNAzwAG6CwF6BC.E.6uA6GBGwU6NOOwyNVNAG–6bN6ENSNG6NFFuL.6
CwE6yNEGwRA0N0F6.VRPE.0N0F6A=w6Nu6AR6Uw6V/VN6zROOuFRBA6AR6Uw6V/VN6RAGNAFRG.6DuN6
yNUuR6wLwAG6Nu6CBuE6yRxUN6yNEGwRANF6ywG.PBERNF6z=.GEwAPNE0-EN0F[6ABGwVVNAG6yNuK6
NG6yNUUNF6RzNAGROR.0N0F6yBVVN6wLwAG6zNF6BERPRANF6wFRwGRDuNF6W�GGwA.6NG4wU–[6—ê—·H:6
mwAP6NG6cwzERFBGGR[6—ê——?–6bw6CwAz.VRN6w6NA6NOONG6zBAA.6URNu6&6U=NKCENFFRBA6z=uA6
âH QLPR.AB°AwGRBAwURFVNH  6 ywEwyG.ERF.6 CwE6 UN6 OwRG6 âH zN6 z.FRPANE6 UNF6 V.G-DuNF[6
UNF6 .GEwAPNEF[6 UNF6 RVVRPE.F6 NG6 UNF6VRABERG.F6 yuUGuENUUNF6 yBVVN6 UNF6 CERAyRCwuK6
ENFCBAFwxUNF6zN6Uw6CEBCwPwGRBA6zu6IREuF6zwAF6UN6yBECF6AwGRBAwUH 6WsNRFFNE[6—ê—êHô6
·…?–6kA6GNU6zRFyBuEF6w6ABGwVVNAG6CEBFC.E.6NA6juEDuRN[ yBVVN6UN6EwCCNUUN6jBAL6
huxUBA6zwAF6yN6zBFFRNE–6uU6w6Cu6/GEN6ENUwL.6CwE6zNF6wuGBERG.F6AwGRBAwUNF6DuR[6NA6
F=wCCuLwAG6FuE6yNGGN6UBPRDuN6zu6xBuy6.VRFFwREN[6BAG6wUBEF6GNAG.6zN6FN6z.ENFCBA°
FwxRURFNE OwyN6&6Uw6CwuC.ERFwGRBA6zNF6ENFFBEGRFFwAG0N0F6UNF6CUuF6CE.ywRENF–

bw6 yBAzRGRBA6 FRAPuU-EN6 zNF6 NKRU.0N0F6 GRNAG6 &6 Uw6VuUGRCURyRG.6 zNF6 BxFGwyUNF6 Du=RUF6
NG6 NUUNF6 BAG6 Cu6 wIBRE6 &6 wOOEBAGNE6 NG6 Uw6 IwER.G.6 zNF6 zBVwRANF6 yBAyNEA.F–6 ZwAF6
UN6 zBVwRAN6 FwARGwREN[6 NA6 CENVRNE6 URNu[6 zN6 ABVxENuFNF6 .GuzNF6 BAG6 FBuURPA.6
UNF6VuUGRCUNF6NAGEwINF6wLwAG6yBAGEwER.6 UNuE6wyy-F6wuK6FBRAF6IBREN[6NA6wVBAG[6&6
U=RAOBEVwGRBA6ENUwGRIN6&6Uw6CwAz.VRN6NUUN°V/VN–6qA6E.wURG.6Uw6yERFN6w6FuE6yN6CBRAG[6
NA6yNUw6yBAOBEVN6&6 GBuGNF6 UNF6yERFNF[6 E.I.U.6 UNF6 OwRUUNF6zN6ABVxENuK6FLFG-VNF6
zN6 FwAG.6 NG6 NKwyNEx.6 zNF6 RA.PwURG.F6 z.S&6 UwGNAGNF–6 qUUNF6 BAG6 wRAFR6 .G.6 VBRAF6
CE.PAwAGNF6zwAF6 UNF6“GwGF6CEBCBFwAG6uA6I.ERGwxUN6 FNEIRyN6CuxURy[6 ENCBFwAG6CwE6
yBAF.DuNAG6FuE6 UNF6CERAyRCNF6z=uARINEFwURG.6NG6zN6PEwGuRG.6DuN6zwAF6yNuK6wLwAG6
BCG.6CBuE6uAN6 URx.EwURFwGRBA6NG6uAN6CERIwGRBA6zN6 U=BOOEN6zN6FBRAF–6jwAzRF6DuN6 UN6
XE.FRU6 CNuG6 BOOERE6 uA6 NKNVCUN6 zN6 Uw6 CENVR-EN6 FRGuwGRBA[6 yBVVN6 UN6 yBAFGwGNAG6
zwAF6yN6zBFFRNE6iINGUwAw6huFNRFQIRUR6NG6YwRB6rNEAwAzNF[6UNF6“GwGF°kARF6CNuINAG6
RUUuFGENE6Uw6FNyBAzN6WtRUU6NG4wU–[6—ê—·?–

YNGGN6 E.CwEGRGRBA6 w6 .PwUNVNAG6 .G.6 CNEyNCGRxUN6 wu6 ARINwu6 zN6 U=.zuywGRBA6V/VN6
FR[6 zN6 VwAR-EN6 P.A.EwUN[6 UNF6 SNuANF6 VRPEwAG0N0F6 BAG6 .G.6 wu6 CENVRNE6 EwAP6 zNF6
CBCuUwGRBAF6wLwAG6CEBOBAz.VNAGH16NG6CBuE6xNwuyBuC6zuEwxUNVNAGH16C(GR6zNF6
VNFuENF6zN6ONEVNGuEN6zN6yUwFFNF6yBVVN6zNF6zRFCBFRGROF6wUGNEAwGROF6VRF6NA6CUwyN–6
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fUuFRNuEF6OwyGNuEF6BAG6wUBEF6yBAGERxu.6&6ENAOBEyNE6UNF6zROORyuUG.F[6Du=RU6F=wPRFFN6zu6
URNu6zN6E.FRzNAyN6zNF6wCCENAwAG0N0F6WywVCF6zN6z.CUwy.0N0F[6CwE6NKNVCUN?6Bu6zN6Uw6
yBAORPuEwGRBA6zN6UNuEF6UBPNVNAGF6WCwE6NKNVCUN[6UBPNVNAGF6NKRPuF?–6bw6YeluZ°·86
w6 .PwUNVNAG6 E.I.U.6 Uw6 yBAzRGRBA6 CwEGRyuUR-EN6 zNF6 .GuzRwAG0N0F6 .GEwAPNE0-EN0F6 NG6
z.IBRU.6 UNF6 ABVxENuFNF6 NAGEwINF6 &6 U=NKNEyRyN[6 zwAF6 zNF6 yBAzRGRBAF6 z=.PwURG.6
NOONyGRIN[6zu6zEBRG6&6U=.zuywGRBA6zwAF6U=NAFNRPANVNAG6FuC.ERNuE–6YNUw6ENFFBEG6yUwR°
ENVNAG6zNF6.GuzNF6zN6iwEwQ6XBRFFBA6NG6cwLwzw6cwzxBuUL[6z=uA6y9G.[6z=qINULAN6
XwEGQBu[6owAA6 XEuAw6 NG6 qVVw6 buSwA[6 zN6 U=wuGEN[6 E.uARNF6 zwAF6 UN6 zBFFRNE–6 �u6
ARINwu6zN6 U=NAFNRPANVNAG6FuC.ERNuE[6 yBVVN6CBuE6 UNF6wuGENF6 WCERVwREN[6 FNyBA°
zwREN?[6Uw6CwAz.VRN6w6CwE6wRUUNuEF6VRF6uA6OENRA6&6uAN6zLAwVRDuN6NAyUNAyQ.N6wu6
ARINwu6RAGNEAwGRBAwU6NA6OwINuE6zN6Uw6FyBUwERFwGRBA6zNF6E.OuPR.0N0F–

bw6 yERFN6 FwARGwREN6 P.A.EwURF.N6 zNCuRF6 U=wuGBVANH —ê—ê6 w6 NA6 E.wURG.6 wOONyG.6 zN6
ABVxENuK6 zEBRGF[6 &6 U=NKNVCUN6 zN6 yNUuR6 zN6 VNANE6 uAN6 IRN6 OwVRURwUN6 ABEVwUN–6
b=wEGRyUN6 zu6 zBFFRNE6 E.zRP.6 CwE6 bwuEw6 ezwFFB6 NG6 rE.z.ERDuN6 rBPNU[6 NA6 yN6 DuR6
yBAyNEAN6 Uw6 rEwAyN[6 NFG6 RyR6 .UBDuNAG–6 bN6 GEwRGNVNAG6 zN6 Uw6 YeluZ°·86 w6 wu°zNU&6
z.PEwz.6UNF6yBAzRGRBAF6P.A.EwUNF6zN6IRN6zNF6CNEFBAANF6NA6FRGuwGRBA6zN6VRPEwGRBA[6
NA6 yBVCEBVNGGwAG6 ABGwVVNAG6 U=wyy-F6 wuK6zRFCBFRGROF6 z=wRzN6 z=uEPNAyN6 NG6 wuK6
ORUNGF6 zN6 F.yuERG.6 FByRwUN–6 YNF6 NOONGF6 FN6 FBAG6 OwRGF6 ENFFNAGRE6 wINy6uAN6 RAGNAFRG.6
wyyEuN6CBuE6yNEGwRANF6ywG.PBERNF6CwEVR6NUUNF[6zBAG6UNF6ONVVNF–6b=NADu/GN6qCRYBI6
U=w6CwE6NKNVCUN6yUwRENVNAG6zByuVNAG.[6NA6FBuURPAwAG6yBVxRNA6UNF6RA.PwURG.F6zN6
PNAEN[6zN6yUwFFN6NG6z=BERPRAN6F=wPE.PNwRNAG[6zN6FBEGN6DuN6UNF6ONVVNF6RVVRPE.NF6
z=BERPRAN6ABA6NuEBC.NAAN[6BuIER-ENF6ABA6DuwUROR.NF[6.GwRNAG6 UNF6CUuF6 OBEGNVNAG6
RVCwyG.NF6CwE6 UNF6yBAF.DuNAyNF6zN6Uw6CwAz.VRN6WXwSBF6NG4wU–[6—ê—êHô6··?–6”6yNG6
.PwEz[6Uw6CERFN6zN6yBAFyRNAyN6zu6E9UN6RAzRFCNAFwxUN6zNF6âHCENVRNEF6zN6yBEI.NH [6
xRNA6FBuINAG6zNF6âHCENVR-ENF6zN6yBEI.NH [6CwEOBRF6FwAF6GRGEN6zN6F.SBuE[6A=w6CwF6
z.xBuyQ.6FuE6zNF6VNFuENF6FRPARORywGRINF–6qUUN6w6yNEGNF[6CwE6NKNVCUN[6CNEVRF6zN6
ENVNGGEN6 FuE6 UN6 zNIwAG6 zN6 Uw6 Fy-AN6V.zRwGRDuN6 Uw6 FRGuwGRBA6 zNF6 CNEFBAANF6 NA6
FRGuwGRBA6REE.PuUR-EN6NG6zN6VuUGRCURNE6UNF6wCCNUF6NA6OwINuE6zN6UNuE6E.PuUwERFwGRBAH:6
UNFDuNUF6BAG[6yNEGNF[6.G.6NAGNAzuF6zwAF6yNEGwRAF6“GwGF[6ABGwVVNAG6wu6fBEGuPwU–6
cwRF6U=âHNKNVCUNH 6zN6bRFxBAAN[6zBAG6RU6yBAIRNAG6z=wRUUNuEF6yNEGwRANVNAG6z=RAGNE°
EBPNE6UNF6I.ERGwxUNF6VBGRIwGRBAF·8[6A=w6DuN6GE-F6CNu6NFFwRV.–

”6 U=RAINEFN6 yN6 FBAG6VuUGRCUR.F[6 CNAzwAG6 Uw6 yERFN[6 UNF6 BxFGwyUNF6 yBVCEBVNGGwAG6
Uw6 E.wURFwGRBA6 zNF6 z.VwEyQNF6 wzVRARFGEwGRINF6 UR.NF6 wu6 FGwGuG6 VRPEwGBREN6 zNF6
.GEwAPNE0-EN0F6WIRFwF[6zNVwAzN6Bu6ENABuINUUNVNAG6zN6GRGENF6zN6F.SBuE[6zNVwAzN6
z=wFRUN[6 NGy–?–6 ZwAF6 UNuE6 .GuzN[6 wyyuNRUURN6 wu6 FNRA6 zu6 zBFFRNE[6 bwuEw6 ezwFFB6 NG6
rE.z.ERDuN6rBPNU6FBuURPANAG6ABGwVVNAG6yBVxRNA6Uw6zROOuFRBA6zN6Uw6zRPRGwURFwGRBA6
zNF6CEBy.zuENF[6 UBRA6zN6UNF6OUuRzRORNE6NG6zN6UNF6OwyRURGNE[6NA6w6wu6yBAGEwREN6ENAzu6
xNwuyBuC6CUuF6zROORyRUN6U=NKNEyRyN–6bN6CwFFwPN6zN6Uw6âHORUN6z=wGGNAGN6NA6CE.FNAGRNUH 6
&6âHuAN6ORUN6z=wGGNAGN6AuV.ERDuNH 6AN6F=NFG6CwF6E.wURF.6NA6OwINuE6zNF6uFwPNE0-EN0F6
.GEwAPNE0-EN0F[6zu6VBRAF6zN6U=NFFNAGRNU6z=NAGEN6NuK6NG6NUUNF–6bw6zRFGRAyGRBA6OBAz.N6
FuE6 Uw6 AwGRBAwURG.[6 NA6 yN6 DuR6 yBAyNEAN6 UN6 zEBRG6 wu6 F.SBuE[6 w6 zwAF6 yN6 yBAGNKGN6
VwRAGNAu6Fw6CE.IwUNAyN6CNAzwAG6 Uw6YeluZ°·8H :6 RU6A=L6w6CwF6Nu6z=wURPANVNAG6 RyR6
NAGEN6 .GEwAPNE0-EN0F6 NG6 AwGRBAwuK0UNF–6 bw6 yERFN6 FwARGwREN6 w6 wu6 yBAGEwREN6 .G. uA6
E.I.UwGNuE6z=uAN6FRGuwGRBA6z.S&6CE.FNAGN–6qG[6&6U=BxFNEIwGRBA6zNF6CBURGRDuNF6z.IN°
UBCC.NF6UBEF6zNF6CQwFNF6zN6ENOUuK[6 UBEFDuN6UNF6âHCRyFH 6FN6FBAG6NFGBVC.F[6GBuG6
CBEGN6 &6 yEBREN6 DuN6 ABVxEN6 zN6 yNF6 zRFCBFRGROF6 FNEBAG6VwRAGNAuF6 wCE-F6 Uw6 yERFN6

·86YwEE-EN6lRBUwRAN6W—ê—ê?6h.PuUwERFNE6UNF6FwAF°CwCRNEF76zwAF6UN6VBAzN6z=wCE-F[6fUNRA4
zEBRG[6îHW·—»?[6C–HÀ–
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—»

FwARGwREN—ê–6cREBRE6zNF6 RA.PwURG.F[6INyGNuE6zN6zRFyERVRAwGRBAF[6 Uw6CwAz.VRN6wuEw6
.PwUNVNAG6&6xRNA6zNF6.PwEzF6yBAGERxu.6&6UNF6wVCURORNE–

bv1oelup,·»?1u�1EèIèUvsduE1cdr1sd�rRn�r1
cv�r1Uv1fnuIdE�v�yd1Vn�cRvUd1cdr1VRfEvsRn�r

qUUN6 w6 wUBEF6 yUwRENVNAG6 VRF6 NA6 .IRzNAyN6 Uw6 GNAFRBA6 OBAzwVNAGwUN6 NAGEN6 UNF6
zROO.ENAGF6 ARINwuK6 zN6 PBuINEAwAyN6 zNF6 VRPEwGRBAFH ô6 z=uA6 y9G.[6 UNF6 CBURGRDuNF6
.GwGRDuNF6 ENFGERyGRINF6 ENAOBEy.NF6 zuEwAG6 Uw6 yERFN6 NG6 OEwCCwAG6 wu6 CENVRNE6 yQNO6
UNF6CNEFBAANF6NA6 FRGuwGRBA6zN6VRPEwGRBAH :6zN6 U=wuGEN[6uA6 EwCCNU6 yBAFGwAG6 NAGEN6
wuGENF6 zNF6 BEPwARFwGRBAF6 NG6 RAFGRGuGRBAF6 RAGNEAwGRBAwUNF6 zu6 A.yNFFwREN6 ENFCNyG6
NOONyGRO6 zNF6 zEBRGF6 QuVwRAF6 zN6 GBuGN6 CNEFBAAN[6 RAz.CNAzwVVNAG6 ABGwVVNAG6
zN6FBA6FGwGuG6Bu6zN6Fw6FRGuwGRBA6VRPEwGBREN–6YNF6BEPwARFwGRBAF6NG6RAFGRGuGRBAF6BAG6
CwE6wRUUNuEF[6&6 ENxBuEF6zNF6“GwGF[6 RAFRFG.6FuE6 UN6 OwRG6DuN6 U=BxFNEIwGRBA6FGERyGN6zN6
yNF6zEBRGF[6UBRA6z=/GEN6BxFGwyUN6&6Uw6E.FBECGRBA6zN6Uw6yERFN6FwARGwREN[6yBAFGRGuwRG6UN6
VNRUUNuE6VBLNA6z=L6E.CBAzEN6NG[6FuEGBuG[6z=RAFyEREN6yNGGN6E.CBAFN6zwAF6UN6GNVCF–6
bw6CwAz.VRN6 w6 OBuEAR6 RyR6 U=ByywFRBA6z=uA6 EwCCNU6 z=wuGwAG6 CUuF6 FwUuGwREN6 Du=RU6 w6
.G.6wFFNM6UwEPNVNAG6ENUwL.6NG6ENCERF6CwE6zROO.ENAGNF6RARGRwGRINF6zN6AwGuEN6CERI.N–6
fwEVR6NUUNF[6UNF6âHfERAyRCNF6zN6CEBGNyGRBA6zNF6VRPEwAG0N0F[6zNF6E.OuPR.0N0F6NG6zNF6
wuGENF6 CNEFBAANF6 z.CUwy.NFH  6 z.INUBCC.F6 FBuF6 UNF6 wuFCRyNF6 zN6 Uw6 cwRUlwA4
iyQBBU4BO4fuxURy4tNwUGQ6zN6oBUulxRw4kARINEFRGL[6zu6cRPEwGRBA4wAz4tulwA4hRPQGF4
fEBPEwl6zN6oBEANUU4kARINEFRGL[6NG6zu6pBUxNEP4uAFGRGuGN4BA4cRPEwGRBA4wAz4cBxRURGL6
zN6 Uw6dNJ4 iyQBBU[6 E.zRP.F6 CwE6 uAN6 CwUNGGN6 z=NKCNEG0N0F6 RAGNEAwGRBAwuK0wUNF6 NG6
wCCEBuI.F6 CwE6 CUuF6 zN6VRUUN6 FRPAwGwRENF[6 zBAG6 zN6 ABVxENuK0FNF6 yQNEyQNuE0N0F6
NG6 uARINEFRGwRENF[6 G.VBRPANAG6 zN6 U=RVCURywGRBA6 zNF6 VRURNuK6 zN6 Uw6 ENyQNEyQN[6
ABGwVVNAG6NA6FyRNAyNF6FByRwUNF—·–

YNGGN6 RVCURywGRBA6 A=NFG6 CwF6 IwRAN–6 bNF6 wuGNuE0N0F6 zNF6 âH fERAyRCNFH  6 UNuE6 BAG6
wFFRPA.6yBVVN6BxSNyGRO6zN6âHPuRzNE6U=wyGRBA6.GwGRDuN6NA6yBAGNKGN6zN6CwAz.VRN[6&6
wyyBVCwPANE6UNF6RAGNEINAGRBAF6zNF6BEPwARFwGRBAF6RAGNEAwGRBAwUNF6NG6&6OBuEARE6uAN6
xwFN6wEPuVNAGwREN6wuK6wyGRBAF6zN6CUwRzBLNE6NG6zN6z.ONAFN6zNF6zEBRGF6QuVwRAFH –6
YN6zNEARNE6wFCNyG6NFG6CwEGRyuUR-ENVNAG6RAG.ENFFwAG–6bw6YeluZ°·86w6G.VBRPA.6zN6
Uw6 E.FRURNAyN6 zNF6 CNEFBAANF6 NA6 FRGuwGRBA6 zN6VRPEwGRBA–6 XNwuyBuC6 BAG6 NA6 NOONG6
Fu6 VBxRURFNE6 uA6 NAFNVxUN6 zN6 ENFFBuEyNF6 wORA6 zN6 yBAGNARE6 UNF6 NOONGF6 UNF6 CUuF6
z.U.G-ENF6zN6Uw6yERFN6FwARGwREN–6uUF6NG6NUUNF6BAG6ABGwVVNAG6WE.?wyGRI.6zNF6E.FNwuK6
zN6 FBURzwERG.F[6 FuE6 UN6 VBz-UN6 zNF6 .GuzRwAG0N0F6 .PLCGRNA0AN0F[6 yBVVN6 ABuF6 UN6
VBAGENAG6zwAF6UN6zBFFRNE6iwEwQ6XBRFFBA6NG6cwLwzw6cwzxBuUL[6Bu6UNF6VNVxENF6
zNF6zRwFCBEwF6F.A.PwUwRFN6NG6GuARFRNAAN6yBAOEBAG.F6&6Uw6DuNFGRBA6zu6ENGBuE6zNF6
yBECF[6 yBVVN6 UN6 ENU-INAG6r.URyRNA6zNHtNuFyQ[6YwEBUN6mNAPNE6NG6vNwA°rEwA,BRF6
bwOUNuE–6 bNF6 CNEFBAANF6 NA6 FRGuwGRBA6 zN6VRPEwGRBA6 BAG6 .PwUNVNAG6 Fu6uGRUNVNAG6
F=wCCuLNE6FuE6zNF6zEBRGF6FuxSNyGROF6zBAG6 Uw6yERFN6w6CNEVRF6zN6ENAOBEyNE6 Uw6CERFN6
yBAFyRNAyN[6 GwAG6wu6ARINwu6zN6 UNuE6.GNAzuN6DuN6zN6UNuE6 RVCBEGwAyN–6�CCuL.NF6
CwE6 zNF6 wFFByRwGRBAF6 zN6 CUuF6 NA6 CUuF6 NAyURANF6 &6 xEwAzRE6 U=âH wEVNH  6 zu6 zEBRG6
WfQRURCCN[6 —ê—êH :6 bByQwT[6 —ê·À?6 NUUNF6 BAG[6 NA6 z.CRG6 zN6 CUuFRNuEF6 z.yBAINAuNF[6
NAENPRFGE.6DuNUDuNF6IRyGBRENF6wuCE-F6zNF6SuERzRyGRBAF6wzVRARFGEwGRINF6OEwA,wRFNF–6
bwuEw6ezwFFB6NG6rE.z.ERDuN rBPNU6EwCCBEGNAG6NA6yN6FNAF6zNuK6NKNVCUNF6FRPAR°

—ê6jNU6NFG6UN6ywF6CBuE6UN6âHG.U.FNEIRyNH 6zwAF6UN6ywzEN6zNF6zNVwAzNF6zN6GRGENF6zN6F.SBuE–6
bN6YBAFNRU6z=“GwG6NA6w6yNCNAzwAG6NAywzE.6U=uGRURFwGRBA6NA6CE.yRFwAG6DuN[6zwAF6yNEGwRANF6
yREyBAFGwAyNF[6uAN6FBUuGRBA6zN6FuxFGRGuGRBA6zBRG6/GEN6CE.IuN WA]Hîï»8…[62HSuRA6—ê——?–
—·6QGGCFô__MBUxNEPRAFGRGuGN–BEP_RARGRwGRINF_yBIRz°·8_
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ORywGROF[6 zwAF6 UN6 yBAGNKGN6 zu6 ENFCNyG6 zN6 Uw6 IRN6 CERI.N6 NG6 OwVRURwUNH ô6 FuFCNAFRBA6
W——HSwAIRNE —ê—·?6CuRF6wAAuUwGRBA6W—8HSuRA6—ê—·?6CwE6UN6YBAFNRU6z=“GwG6zN6U=RAFGEuy°
GRBA6NG6zN6Uw6z.yRFRBA6zu6CBuIBRE6E.PUNVNAGwREN6zN6zNVwAzNE6wuK6yBAFuU0N0F6zN6
AN6CwF6NAENPRFGENE6Bu6RAFGEuREN6UNF6zNVwAzNF6zN6IRFwF6zN6UBAP6F.SBuE6zN6E.uAROR°
ywGRBA6OwVRURwUNH:6FuFCNAFRBA6W8HwIERU6—ê—·?——6zN6Uw6yREyuUwREN6zu6fENVRNE6VRARFGEN6
NA6 zwGN6 zu6 ——H O.IERNE6 —ê—·6 ENUwGRIN6 wuK6VNFuENF6 OEBAGwUR-ENF6VRFNF6 NA6%uIEN6
zwAF6UN6ywzEN6zN6U=.GwG6z=uEPNAyN6FwARGwREN[6VBGRO6CERF6zN6yN6Du=NUUN6AN6CE.IBLwRG6
CwF6zN6z.EBPwGRBA6&6U=NAGE.N6FuE6UN6GNEERGBREN6OEwA,wRF6zNF6CNEFBAANF6FBuQwRGwAG6L6
y.U.xENE6UNuE6VwERwPN–6YNF6z.yRFRBAF[6EwCCEByQ.NF6z=uAN6F.ERN6z=wuGENF[6yBAOREVN6
UN6YBAFNRU6z=“GwG6OEwA,wRF6zwAF6uA6E9UN6zN6CEBGNyGNuE6zu6zEBRG6OBAzwVNAGwU6zNF6
.GEwAPNE0-EN0F6zN6VNANE6uAN6IRN6OwVRURwUN6ABEVwUN[6E9UN6DuN6U=BA6AN6U=wIwRG6CwF6Iu6
NAzBFFNE6zNCuRF6UBAPGNVCF–6lBRU&6DuR6FNEwRG6zN6âHxBA6wuPuENH 6âH@NçA6yNF6GNVCF6
GEBuxU.FH 6WiUwVw[6—ê—·Hô6·828?–6bw6yERFN6FwARGwREN6A=wuEwRG6wUBEF6CwF6.G.6uARDuN°
VNAG6U=ByywFRBA6z=uAN6E.PENFFRBA6zNF6zEBRGF6NG6zNF6FGwAzwEzF6zN6UNuE6CEBGNyGRBA–

qUUN6 wV-AN6 yNCNAzwAG6 &6 ENCNAFNE6 yNEGwRAF6 zRFCBFRGROF6 ABEVwGROF–6 ZwAF6 Uw6
yQEBARDuN6SuERzRDuN6wFFByR.N6&6yN6zBFFRNE[6jwAB6awFFRV6�yTw6VBAGEN6Du=RU6zNIEw6
ABGwVVNAG6NA6wUUNE6wRAFR6zN6Uw6E.RAFGwUUwGRBA6zNF6E.OuPR.0N0F–6bw6YeluZ°·86w6NA6
NOONG6E.I.U.6UNF6URVRGNF6FGEuyGuENUUNF6zN6yN6V.ywARFVN[6CwE6UNDuNU6zNF6CNEFBAANF6
ENyBAAuNF6 E.OuPR.NF6 FBAG6 F.UNyGRBAA.NF6 CuRF6 GEwAFO.E.NF6 zwAF6 uA6 “GwG6 wuGEN6
DuN6yNUuR6B’6NUUNF6FN6FRGuNAG6 W“GwG6 GRNEF?[6zBAG6uAN6âHIBUwGRURG.H 6 RAzNK.N6FuE6 Uw6
URxNEG.6wyyBEz.N6wuK6“GwGF6CBuE6Fw6VRFN6NA6%uIEN–6bw6CwAz.VRN6NA6w6yNCNAzwAG6
.PwUNVNAG6z.VBAGE.6Uw6âHIRGwURG.H –6ZNF6E.RAFGwUUwGRBAF6BAG6ABGwVVNAG6CNEzuE.[6
FBuURPAwAG6DuN6U=RVVBxRURG.6&6UwDuNUUN6UN6VBAzN6w6.G.6yBAGEwRAG[6DuBRDuN6P.A.°
EwURF.N[6A=w6CwF6NVC/yQ.6UN6VwRAGRNA6zNF6yREyuUwGRBAF–

bv1oelup,·»?1u�1èI-�dVd�s1cu1CvEynuEr1VRfEvsnREdt«

YN6yBAFGwG6RAIRGN[6zwAF6UN6CEBUBAPNVNAG6zN6yN6zBFFRNE[6&6CBEGNE6U=wAwULFN6&6U=.yQNUUN6
zu6CwEyBuEF6VRPEwGBREN6wORA6zN6VRNuK6wCCE.QNAzNE6U=RAyRzNAyN6zN6Uw6YeluZ°·86FuE6
UNF6yREyuUwGRBAF6FNUBA6UNF6yBAGNKGNF6CBURGRDuNF6zwAF6UNFDuNUF6NUUNF6FN6z.CUBRNAG–

YBAFRz.EwAG6 DuN6 UN6 CwEyBuEF6 VRPEwGBREN6 NFG6 uA6 wPNAyNVNAG6 z=.I-ANVNAGF6 NG6
DuN6 âH GBuG6 .I-ANVNAG6 RVCE.IRFRxUN6 NFG6 UN6 E.FuUGwG6 zN6 URwRFBAF[6 zRFyBAGRAuRG.F6
Bu6 RAyBVCwGRxRURG.F6 NAGEN6 zROO.ENAGNF6 OBEVNF6 zN6 FCwGRwURG.FH  6 WqGNUwRA[6 —ê——?[6
NG6 FwyQwAG6 DuN6 âH yQwDuN6 wyGRBA6 DuR6 CEBy-zN6 zN6 Uw6 FCwGRwURG.6 NFG6 CEBzuyGERyN6
z=NFCwyN6WFBuF6Uw6OBEVN6z=uA6wPNAyNVNAG6ABuINwu?6DuR6F=RAFyERG6NG6NAERyQRG6uAN6
yBAORPuEwGRBA6FCwGRwUN6CE.NKRFGwAGNH 6WbNIL6NG6buFFwuUG[6—êê2Hô6…À»?[6U=QLCBGQ-FN6
CBF.N6RyR6NFG6yNUUN6z=uAN6âHFCwGRwURG.6Wzu6CwEyBuEF6VRPEwGBREN?6yBVVN6RAGERAF-DuN°
VNAG6VuUGRCUNH WpuFVwA[6—ê—·Hô6ï?6OwRFwAG6yBNKRFGNE6zROO.ENAGF6.I-ANVNAGF–6bw6
YeluZ°·86NFG6U=uA6z=NuK–6iBA6RAyRzNAyN6NFG6zBAy6&6ENCUwyNE6CwEVR6Uw6CUuEwURG.6zNF6
.I-ANVNAGF6DuR6CwEGRyRCNAG6wu6CwEyBuEF6VRPEwGBREN[6NAGNAzu6yBVVN6uAN6E.wURG.6
yBAFGEuRGN6zwAF6U=wyGRBA6FByRwUN–

bN6iwQNU6yNAGEwU[6GEwINEF.6CwE6UNF6EBuGNF6DuR6ENURNAG6U=�OERDuN6FuxFwQwERNAAN6&6Uw6
c.zRGNEEwA.N[6yBAFGRGuN6uA6NFCwyN6z=BxFNEIwGRBA6CERIRU.PR.6CBuE6RAGNECE.GNE6yNF6
.I-ANVNAGF6DuR6PuRzNAG6UN6yQBRK6zNF6VRPEwAG0N0F6NA6C.ERBzN6zN6yERFN6FwARGwREN–

——6bN6YBAFNRU6z=“GwG6A=NA6w6CwF6CEBABAy.6U=wAAuUwGRBA6NA6CENAwAG6ABGN[6zwAF6FBA6wEE/G6
zu6·8HABINVxEN6—ê—·6WA]Hîï»»—À?6zN6U=NAPwPNVNAG6CERF6CwE6UN6VRARFG-EN6zN6U=uAG.ERNuE6zN6
ENINARE6FuE6yNGGN6CEwGRDuN–
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Z-F6UN6z.xuG6zN6Uw6CwAz.VRN6zN6YeluZ°·8[6UNF6“GwGF6wOERywRAF6BAG6CERF6zNF6VNFuENF6
CE.INAGRINF6OBEGNF–6sUBxwUNVNAG[6CUuF6zN6Uw6VBRGR.6BAG6BEzBAA.6Uw6ONEVNGuEN6zN6
UNuEF6OEBAGR-ENF6wUBEF6DuN6VBRAF6zN6zRK6ywF6wIwRNAG6.G.6z.GNyG.F6FuE6UNuE6GNEERGBREN–6
�RAFR[6NA6zRK6SBuEF6Wzu6·ÀHVwEF6wu6—ÀHVwEF6—ê—ê?[6&6U=NKyNCGRBA6zu6bRxNERw[6GBuF6
UNF6CwLF6VNVxENF6zN6Uw6YqZq�e6BAG6ONEV.6UNuEF6OEBAGR-ENF6WfNGRG6NG6hBxRA[6—ê—ê?–

vwVwRF6zNCuRF6Fw6yE.wGRBA[6NA6·8»8[6yNG6NFCwyN6zN6URxEN6yREyuUwGRBA6A=wIwRG6yBAAu6
uAN6 GNUUN6 FRGuwGRBA–6YNF6 ENFGERyGRBAF6BAG6 P.A.E.6zNF6zROORyuUG.F[6 zNF6 GNAFRBAF6 NG6
zNF6 FRGuwGRBAF6 zEwVwGRDuNF–6 fUuF6 zN6 —6ïêêHVRPEwAG0N0F6 NA6 GEwAFRG6 wu6 dRPNE[6 wu6
XuETRAw6 rwFB[6 wu6 cwUR6 NG6 wu6jyQwz6 BAG6 .G.6 xUBDu.0N0F–6 YNEGwRA0N0F6 BAG6 z)6 /GEN6
FNyBuEu0N0F6 NA6 CUNRA6 z.FNEG—2–6 fwEwUU-UNVNAG[6 &6 �EURG[6 wu6 ABEz6 zu6 dRPNE[6 uAN6
E.IBUGN6w6.yUwG.6zwAF6uA6ywVC6zN6VRPEwAG0N0F6NA6 EwRFBA6zNF6yBAzRGRBAF6zN6IRN6
z.CUBEwxUNF6 NG6 z=uAN6 âH DuwEwAGwRAN6 FwAF6 ORAH  —î–6 b=.CRz.VRN6 zN6 Uw6 YeluZ°·86 w6
.PwUNVNAG6NKwyNEx.6 UNF6IuUA.EwxRURG.F6NG6 UNF6FGRPVwGRFwGRBAF–6”6dwzBE6 WcwEBy?[6
UNF6ywVCNVNAGF6zNF6VRPEwAG0N0F6NA6GEwAFRG[6BERPRAwRENF6CBuE6Uw6CUuCwEG6z=�OERDuN6
FuxFwQwERNAAN[6BAG6.G.6z.GEuRGF–

bNF6 V.zRwF6 BAG6 CE.FNAG.6 yNF6 FRGuwGRBAF6 zEwVwGRDuNF6 yBVVN6 NKyUuFRINVNAG6
UR.NF6&6U=.CRz.VRN6YeluZ°·86FwAF6CBEGNE6wGGNAGRBA6&6yN6Du=NUUNF6E.I.UwRNAG6RVCUR°
yRGNVNAG6zN6Uw6VuUGRCURyRG.6zNF6OBEVNF6zN6FCwGRwURG.F[6FwARGwREN[6VwRF6.PwUNVNAG6
CBURGRDuN6NG6 F.yuERGwREN[6 zwAF6 UNFDuNUUNF6 FN6z.CUBRNAG6 UNF6CwEyBuEF6VRPEwGBRENF–6
YNGGN6 BxFNEIwGRBA6 CUwyN6 wu6 yNAGEN6 zN6 ABGEN6 wGGNAGRBA6 Uw6 DuNFGRBA6 zN6 Uw6 CBFFR°
xRURG.6 NG6 zNF6 URVRGNF6 zu6 CwEGRGRBAANVNAG6 z=uA6 NFCwyN[6 FwyQwAG6 DuN6 UN6 CwEyBuEF6
VRPEwGBREN6A=NFG6CwF6FNuUNVNAG6uAN6DuNFGRBA6z=NFCwyN[6VwRF6wuFFR6NG6FuEGBuG6zN6
yBAFRFGwAyN6zNF6ENUwGRBAF6DuR6U=wARVNAG–

bw6 ONEVNGuEN6zNF6 OEBAGR-ENF6yBVVN6VNFuEN6CE.INAGRIN6zN6 Uw6YeluZ°·86A=w6.G.6
Du=uA6 OENRA6 VBVNAGwA.6 NG6 ENUwGRO6 wu6 z.CUwyNVNAG6 zNF6 CBCuUwGRBAF6 CwE6 IBRN6
GNEENFGEN–6bNF6VRPEwAG0N0F6BAG6FRVCUNVNAG6uGRURF.6zNF6CBRAGF6zN6CwFFwPN6NG6zNF6
RGRA.EwRENF6CUuF6ERFDu.F–6YBVVN6UN6FBuURPAwRG6bwuEw6buAPwEBGGR[6yQNOON6zN6VRFFRBA6
zN6 U=euc6 NA6 cwuERGwARN[6 âH VwUPE.6 UNF6 ENFGERyGRBAF6 zN6 VBxRURG.[6 UNF6 VRPEwAGF6
FBAG6 GBuSBuEF6BxURP.F6z=NAGENCENAzEN6zNF6 GEwINEF.NF6C.ERUUNuFNFH 6 WwB)GH —ê—ê?–6
�RAFR[6z.xuG6FNCGNVxENH—ê—ê[6DuwGEN°IRAPG°GEBRF6VRPEwAG0N0F6NA6z.GENFFN6.GwRNAG6
FNyBuEu0N0F6 zwAF6 Uw6 E.PRBA6 z=�Pwz-F[6 wu6 ABEz6 zu6 dRPNE–6 uUF0NUUNF6 GNAGwRNAG6 zN6
ENSBRAzEN6U=�UP.ERN–6fwEVR6NuK6ORPuEwRNAG6DuwEwAGN°zNuK6QBVVNF[6CBuE6Uw6CUuCwEG6
ARP.ERwAF[6VwRF6 wuFFR6 CUuFRNuEF6 ENFFBEGRFFwAGF6 zu6jBPB[6 zu6 cwUR6 NG6 zu6 sQwAw[6
wRAFR6 DuN6 DuwEwAGN°NG°uAN6 ONVVNF6 ARP.ERwANF[6 zBAG6 zNF6 SuVNUUNF6 zN6 DuwGEN6
wAF—ï–6b=�UP.ERN6w6z.yRz.6UN6·»HVwEF6—ê—ê6zN6ONEVNE6GBuGNF6FNF6OEBAGR-ENF6âHOwyN6&6
Uw6VNAwyN6zN6Uw6yBIRz°·8H –6bN6PBuINEANVNAG6w6CERF6Uw6z.yRFRBA[6UN6·ÀHVwR6—ê—·[6
zN6 EBuIERE6CwEGRNUUNVNAG6 UNF6 OEBAGR-ENF6 GNEENFGENF6NG6w.ERNAANF–6cwRF6zNuK6 SBuEF6
CUuF6 GwEz[6 UNF6 wuGBERG.F6 wUP.ERNAANF6 wAABA,wRNAG6 DuN6 UNF6 OEBAGR-ENF6 GNEENFGENF6
ENFGNEwRNAG6 âH ONEV.NF6 FwuO6 NA6 ywF6zN6A.yNFFRG.H  –6eE[6 FNUBA6 UN6 UwAyNuE6 z=wUNEGN6

—26uAGNEIRNJ6zN6rUBENAyN6aRV[6CBEGN°CwEBUN6zN6U=eEPwARFwGRBA6RAGNEAwGRBAwUN6CBuE6UNF6
VRPEwGRBAF6Weuc?6CBuE6�OERDuN6zN6U=euNFG6NG6zu6YNAGEN[6nRAQuw[62HwIERU6—ê—ê[6@NA6URPANç–6
khbHô6QGGCô__OENAyQ–KRAQuwANG–yBV_—ê—ê°êî_êî_yé·2…8îïï22–QGV
—î6XNAHtwVwz6rwGVw6W—ê—ê?6dRPNEHô6&6�EURG[6zNF6VRPEwAGF6FuxFwQwERNAF6FN6E.IBUGNAG6yBAGEN6
uAN6DuwEwAGwRAN6FwAF6ORA[6rEwAyNH12)4bNF4exFNEIwGNuEF[6—îHwIERU[6@NA6URPANç–6khbHô6QGGCFô__
BxFNEINEF–OEwAyN—î–yBV_OE_—ê—êêî—î°ARPNE°wEURG°VRPEwAGF°FuxFwQwERNAF°ENIBUGNAG°CEBGNFGNE°
yBAGEN°uAN°DuwEwAGwRAN°ORA
—ï6QGGCFô__ANJF–uA–BEP_OE_FGBEL_—ê—ê_ê8_·ê»ÀÀ…—
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�UwEV6fQBAN6iwQwEw6 W�fi?[6 CBuE6 UN6 FNuU6VBRF6 zN6VwEFH —ê—·[6 UN6 ABVxEN6 GBGwU6
zN6 CNEFBAANF6 NKCuUF.NF6 zN6 U=�UP.ERN6 INEF6 UN6 dRPNE6 CwE6 Uw6 OBEyN6 NG6 yBAGEN6 UNuE6
IBUBAG.6 F=NFG6 .UNI.6&6wu6VBRAF6À6—î8HCNEFBAANF[6 ENFFBEGRFFwAGNF6zN6ABVxENuK6
CwLF6 z=�OERDuN6 FuxFwQwERNAANH ô6 suRA.N6 YBAwTEL[6 cwUR[6 Y9GN6 z=uIBREN[6 dRP.ERw[6
iRNEEw6 bNBAN[6 dRPNE[6 iBuzwA[6 YwVNEBuA[6 swVxRN[6 i.A.PwU[6jyQwz[6 X.ARA6 NG6
bRxNERw—À–6YNF6yBAIBRF6zRGF6âHABA6BOORyRNUFH 6wxwAzBAANAG6UNF6VRPEwAG0N0F6zwAF6Uw6
MBAN6OEBAGwUR-EN6NAGEN6U=�UP.ERN6NG6UN6dRPNE[6wu6VRURNu6zu6z.FNEG–6uUF0NUUNF6zBRINAG6
CwEyBuERE6DuRAMN6&6IRAPG6TRUBV-GENF6wIwAG6zN6ENSBRAzEN6UN6CBFGN°OEBAGR-EN6z=�FFw°
VwTw–6 bN6 yBAIBR6 zu6 2êH VwEF6 —ê—·6 yBVCGwRG6 ABGwVVNAG6 yRADuwAGN°yRAD6 ORUUNF6
VRANuENF[6 FBRKwAGN°zRK6 PwE,BAF6 VRANuEF6 NG6 DuwENAGN°yRAD6 ONVVNF—»–6 Z.S&6 NA6
—ê·…[6U=“GwG6zu6dRPNE6wIwRG6zNVwAz.6&6U=�UP.ERN6zN6VNGGEN6ORA6&6yNF6NKCuUFRBAF6zN6
ENFFBEGRFFwAG0N0F6ABA6ARP.ERNA0AN0F–6cwRF6zNCuRF[6UNF6NKCuUFRBAF6FN6FBAG6CBuEFuR°
IRNF6&6PEwAzN6.yQNUUN[6L6yBVCERF6CNAzwAG6Uw6yERFN6zN6Uw6YeluZ°·8–6hwCwGER.0N0F6&6
�Pwz-F[6CNu6NAIRFwPNAG6zN6ENGBuEANE6zwAF6UNuE6CwLF6z=BERPRANH:6Uw6FNuUN6wUGNEAw°
GRIN6NFG6zN6ENCENAzEN6UNuE6CwEyBuEF6VRPEwGBREN–

YNF6NKNVCUNF6RUUuFGENAG6yBVxRNA6Uw6ONEVNGuEN6zNF6OEBAGR-ENF[6wyGRBA6CBURGRDuN6DuR6
ENAIBRN6&6 U=NKNEyRyN6zu6CBuIBRE CwE6 UNF6“GwGF[6w6ABuEER6 U=RUUuFRBA6z=uAN6 RAGNEEuC°
GRBA6zN6Uw6yREyuUwGRBA6zNF6CNEFBAANF6FuE6UNF6EBuGNF6zN6Uw6VRPEwGRBA[6NG6zBAy6zNF6
CwEyBuEF6VRPEwGBRENF–

Y=NFG6 BVNGGEN6 uA6 OwRG6 NFFNAGRNUH ô6 UN6 CwEyBuEF6 VRPEwGBREN6 NFG6 uAN6 â NKC.ERNAyN6
FNAFRxUN6 zN6 U=NFCwyNH  6 DuR6 UBRA6 z=/GEN6 RAO.Bz.N6 &6 U=wyGRBA6 CBURGRDuN6 zNF6 “GwGF[6
ENU-IN6z=wxBEz6zN6U=RAGuRGRBA6NG6zN6U=RAINAGRIRG.6zNF6VRPEwAG0N0F[6zN6UNuEF6ywCwxR°
URG.F6RAzRIRzuNUUNF6NG6yBUUNyGRINF[6yBVVN6E.CBAFN6&6U=wU.wGBREN–

qA6yN6FNAF[6Uw6CQRUBFBCQN6YUwREN6cwERA—…6EwCCNUUN6DuN6âHUN E.NU6A=NFG6CwF6A.yNF°
FwRENVNAG6GNU6Du=RU6wCCwEw3G–6uU6CE.FNAGN6uA6zBuxUN6OBAz6Du=RU6OwuG6z.yBuIERE–6@7ç6
ZNF6ENUwGRBAF6NAGEN6UNF6yQBFNF6CNuINAG6CwEw3GEN6.IRzNAGNF[6wUBEF6Du=NUUNF6AN6FBAG6
DuN6CEBxwxUNFH –

bNF6CwLF6zu6iwQNU6yNAGEwU[6UN6XuETRAw6rwFB[6UN6cwUR6NG6UN6dRPNE[6wxERGNAG6UNF6URNuK6
NG6 UNF6 NFCwyNF6 UNF6CUuF6 FGEwG.PRDuNF6DuR6 FGEuyGuENAG6 UNF6 EBuGNF6zN6 Uw6VRPEwGRBA6
ENURwAG6U=�OERDuN6FuxFwQwERNAAN wuK6ERINF6Fuz6zN6Uw6c.zRGNEEwA.N–6eE[6yNGGN6E.PRBA6
OwRG6 OwyN6 &6 uAN6 yERFN6 QuVwARGwREN6 NG6 zN6 CEBGNyGRBA6 FwAF6 CE.y.zNAG—8–6 qA6 —ê—ê[6
FNuUF6·»6·—êHywF6YeluZ6L6BAG6.G.6NAENPRFGE.F6wUBEF6DuN6U=NFywUwzN6zN6Uw6IRBUNAyN6
w6BxURP.6CUuF6·6Àêê6êêêHCNEFBAANF6&6OuRE6UNuE6OBLNE2ê–6bN6XuENwu6zN6yBBEzRAwGRBA6
zNF6wOOwRENF6QuVwARGwRENF6WXY�t?6zNF6dwGRBAF6uARNF6CwEUN6z=âHuAN6yERFN6DuR6wEERIN6
&6uA6CBRAG6zN6EuCGuENH 2·6NG6UN6twuG6YBVVRFFwERwG6wuK6h.OuPR.F6WtYh?6yBAFRz-EN6

—À6QGGCFô__JJJ–wUwEVNCQBANFwQwEw–RAOB_OE_GRyTNE
—»6�UwEV6fQBAN6iwQwEw–
—…6qASwUxNEG6Y.zERy6W—ê——?6uAGNEIRNJ6zN6YUwREN6cwERA[6fQRUBFBCQRN4lwPwMRAN[6·ï»[6
CC–HÀî°À8–
—86kdtYh6W—ê—ê?6fEBSNGH—·–6cBARGBERAP6E.PRBAwU6zN6CEBGNyGRBA–6iwQNU6yNAGEwUô6XuETRAw6
rwFB[6cwUR[6dRPNE[6VwR°ABINVxEN–
2ê6iNUBA6UN6tYh6W—ê—ê?Hô6·6Àï…6êêêHCNEFBAANF6z.CUwy.NF6RAGNEANF6zBAG6·6ê»ï6êêê6wu6
XuETRAw6rwFB[62—À6êêê6wu6cwUR6NG6—ï»6êêê6wu6dRPNE–
2·6edk6uAOB6W—ê—ê?6iwQNUHô6OwyN6&6uAN6yERFN6CEByQN6zu6âHCBRAG zN6EuCGuENH [6edk4uAOB[6
·ÀHByGBxEN–

©
 U

ni
ve

rs
ité

 d
e 

Po
iti

er
s 

| T
él

éc
ha

rg
é 

le
 0

1/
08

/2
02

3 
su

r w
w

w
.c

ai
rn

.in
fo

 (I
P:

 8
6.

23
3.

23
2.

22
7)



ladr�odti

2·

Du=RU6F=wPRG6zN6Uw6yERFN6E.PRBAwUN6Uw6CUuF6yBVCUNKN6NG6Uw6CUuF6EwCRzN6wu6VBAzN2—–6
bNF6CwEyBuEF6VRPEwGBRENF6GEwINEFNAG6UNF6E.PRBAF6DuR6yBAFGRGuNAG6U=.CRyNAGEN6zN6yNF6
yBAOURGF–6qA6CEBINAwAyN6zu6i.A.PwU[6zN6Uw6suRA.N6Bu6zN6Uw6Y9GN6z=uIBREN[6zNCuRF6
iRTwFFB[6FRGu.N6wu6Fuz6zu6cwUR[6UNF6VRPEwAG0N0F6DuR6yQNEyQNAG6&6ENSBRAzEN6�Pwz-F[6
wu6ABEz6zu6dRPNE[6 GEwINEFNAG6 Uw6MBAN6zRGN6zu6bRCGwTB°sBuEVw[6 OEBAGwUR-EN6NAGEN6
UN6XuETRAw6rwFB[6UN6cwUR6NG6UN6dRPNE[6DuR6âHNFG6VwEDu.N6CwE6uAN6yBAyNAGEwGRBA6zN6
VNAwyNF6 F.yuERGwRENF6 FwAF6 CE.y.zNAGH ô6 wyGRBAF6 zN6 PEBuCNF6 EwzRywuK[6 wyGRIRG.F6
yERVRANUUNF6 yEBRFFwAGNF[6 xwAzRGRFVN6 NG6 yBAOURGF6 yBVVuAwuGwRENFH  22–6 Z=wuGENF6
VRPEwAG0N0F6yQBRFRFFwRNAG6CE.y.zNVVNAG6U=RGRA.EwREN6ENSBRPAwAG6XwVwTB6&6�PwzNM6
NA6 CwFFwAG6 CwE6 swB[6 wu6 yNAGEN6 zu6 cwUR–6 eE[6 U=wKN6 swB°�AFBAPB°bwxNMwAPw6 w6
yBAAu6uAN6z.G.ERBEwGRBA6zN6Uw6FRGuwGRBA6F.yuERGwREN[6ywEwyG.ERF.N6CwE6U=RAGNAFRORyw°
GRBA6zN6Uw6yERVRAwURG.[6U=wGGwDuN6zNF6PEBuCNF6wEV.F6ABA6.GwGRDuNF6NG6zNF6BC.Ew°
GRBAF6VRURGwRENF–6 rwyN6 &6 yNGGN6 RAF.yuERG.6 yEBRFFwAGN[6 UNF6VRPEwAG0N0F6 CERIRU.PRNAG6
wuSBuEz=QuR6 Uw6 IBRN6 CwE6jBVxBuyGBu[6 CUuF6 &6 U=NFG[6 DuR6 FwAF6 /GEN6 .CwEPA.N6 CwE6
UNF6 IRBUNAyNF[6 UNuE6 FNVxUN6VBRAF6 zwAPNENuFN–6 uUF0NUUNF6 OEwAyQRFFNAG6 NAFuRGN6 Uw6
OEBAGR-EN6wUP.ERNAAN6&6XBEzS6XwzSR6cBTQGwE[6wIwAG6zN6ENSBRAzEN6jwVwAEwFFNG[6CuRF6
CBuEFuRIEN6NA6zRENyGRBA6zN6Uw6bRxLN–

”6yN6ERFDuN6F.yuERGwREN6F=wSBuGN6uA6ENAOBEyNVNAG6zN6 Uw6FuEINRUUwAyN6zNF6VRPEw°
GRBAF6&6GEwINEF6UN6dRPNE–6ZNCuRF6—ê·À[6FNCG6C9UNF6zN6FuRIR6zNF6OUuK6zN6CBCuUwGRBA6
BAG6.G.6RAFGwUU.F6CwE6U=euc6zBAG6zNuK6&6iNPuNzRAN6NG6cwzwVw[6FRGu.NF6FuE6U=wKN6
ENURwAG6�Pwz-F6&6Uw6OEBAGR-EN6URxLNAAN2î–6YN6zRFCBFRGRO6F=RAFyERG6zwAF6UN6CEBUBAPN°
VNAG6zN6Uw6UBRH—ê·ï°2À6ENUwGRIN6wu6jEwORy6uUURyRGN6zN6cRPEwAGF2ï[6wzBCG.N6CwE6U=“GwG6
ARP.ERNA[6 UN6 —ÀHVwR6 —ê·ï–6eOORyRNUUNVNAG[6 yNGGN6 UBR6 IRFN6 &6 GEwzuREN6 zwAF6 UN6 zEBRG6
RAGNEAN[6 UN6CEBGByBUN6zN6fwUNEVN6 yBAGEN6 UN6 GEwORy6 RUURyRGN6zN6VRPEwAG0N0F–6 uU6 w6 .G.6
wzBCG.6CwE6U=�FFNVxU.N6P.A.EwUN6zNF6dwGRBAF6uARNF6NA6—êêê[6NFG6NAGE.6NA6IRPuNuE6
NA6—êê22À6NG6w6.G.6EwGROR.6CwE6 UN6dRPNE6NA6—êê82»–6cwRF6 U=BxSNyGRO6FBuF°SwyNAG6NFG6
U=NKGNEAwURFwGRBA6zu6yBAGE9UN6zNF6OEBAGR-ENF6zN6U=NFCwyN6iyQNAPNA6wuK6OEBAGR-ENF6
zNF6CwLF6wOERywRAF–6�RAFR[6&6yNEGwRAF6CBFGNF°OEBAGR-ENF6zu6dRPNE[6wuSBuEz=QuR[6 UNF6
OBEyNF6zN6CBURyN6NKRPNAG6uA6CwFFNCBEG6Bu6uA6ywEANG6zN6IBLwPN6zN6Uw6YqZq�e–6YNF6
CEwGRDuNF6FBAG6OBAzwVNAGwUNVNAG6NA6yBAGEwzRyGRBA6wINy6UN6GEwRG.6zN6URxEN6yREyuUw°
GRBA6wzBCG.6CwE6UNF6“GwGF6VNVxENF6W·8»8?–6fBuEGwAG[6iRVBA6YBVCwBE.[6VRARFGEN6
zN6Uw6i.yuERG.6zu6XuETRAw6rwFB6W—ê·»?[6FN6O.URyRGwRG6zN6yN6ABuINwu6zRFCBFRGRO6yBAFR°
z.EwAG6Du=RU6âHIw6CNEVNGGEN6zN6AN6CUuF6CENAzEN6FRVCUNVNAG6UNF6ywEGNF6z=RzNAGRG.6
Bu6 UNF6 CwFFNCBEGF[6 ENPwEzNE6 NG6 NAENPRFGENE6 FuE6 CwCRNE[6 VwRF6 zN6 UNF6VNGGEN6 FuE6
FuCCBEG6 RAOBEVwGRDuN6wINy6zNF6NVCENRAGNF6zRPRGwUNF6wINy6 Uw6CBFFRxRURG.6DuN6 UNF6

2—6QGGCFô__JJJ–uAQyE–BEP_OUwPFQRC°ENCBEGF_PUBxwUGENAzF_
226fEBSNG6âHjEBRF6OEBAGR-ENFH [6�UURwAyN6iwQNU[6wIERUH—ê—ê–
2î6Zjc_euc[6hwCCBEGF6FuE6UN6FuRIR6zNF6OUuK6zN6CBCuUwGRBA–
2ï6QGGCFô__FQNEUBy–uABzy–BEP_yUz_uCUBwzF_ENF_zByuVNAG_ANE_—ê·ï_UBRéENUwGRINéwuéGEwORyé
RUURyRGNézNéVRPEwAGFéQGVU_bBRéd—ê·ï°2ÀéENUwGRINéwuéGEwORyéRUURyRGNézNéVRPEwAGF–CzO
2À6uU6F=wPRG6z=uA6CEBGByBUN6wzzRGRBAANU6&6Uw6YBAINAGRBA6zNF6dwGRBAF6uARNF6yBAGEN6Uw6yERVR°
AwURG.6GEwAFAwGRBAwUN6BEPwARF.N6W—êêê?–
2»6YNGGN6EwGRORywGRBA6yBVCU-GN6yNUUN6zu6fEBGByBUN6ENUwGRO6&6Uw6GEwRGN6zNF6/GENF6QuVwRAF6
NA6—êêî6VRF6NA6wCCURywGRBA6zwAF6UN6zEBRG CBFRGRO6zu6dRPNE6CwE6U=eEzBAAwAyN6A]H—ê·ê°…À6
ENUwGRIN6&6Uw6UuGGN6yBAGEN6Uw6GEwRGN6zNF6CNEFBAANF–6YO–6QGGCFô__JJJ–EwxwG°CEByNFF–BEP_OE_
yBuAGERNF_»·°ARPNE
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RAOBEVwGRBAF6DuR6FBAG6zBAA.NF6FBRNAG6yBAANyG.NF6&6udjqhfebH 2…–

YNF6 ABuINwuK6 yBAGNKGNF[6 F.yuERGwRENF6 NG6 CBURGRDuNF[6 RAyRGNAG6 UNF6 VRPEwAG0N0F6 &6
NVCEuAGNE6zNF6IBRNF6zN6yBAGBuEANVNAG6wORA6z=.IRGNE6UNF6MBANF6zwAPNENuFNF6NG6UN6
EwyTNG6UBEF6zN6yBAGE9UNF6zN6CBURyN6RABCRA.F28–

ZN6 CUuF[6 UNF6 IRBUNAyNF6 xwF.NF6 FuE6 UN6 PNAEN6 FBAG6 NKwyNEx.NFH :6 UNF6 ONVVNF6 NG6
UNF6 ORUUNF6 FBAG6 ABGwVVNAG6 z.GBuEA.NF6 INEF6 zNF6 MBANF6 VRAR-ENF6 B’6 NUUNF6 FBAG6
yBAGEwRAGNF6&6Uw6CEBFGRGuGRBA–6fwEwUU-UNVNAG[6zNF6VRANuEF6FBAG6TRzAwCC.F6zwAF6UNF6
yBAIBRF6DuR6GEwINEFNAG6UN6iwQwEw6NG6ENINAzuF6&6zNF6PEBuCNF6wEV.F[6CuRF6NAE9U.F6
CBuE6yBVxwGGEN6Bu6FBuVRF6wu6GEwIwRU6OBEy.–

fBuE6yNUUNF6NG6yNuK[6DuR6IBUBAGwRENVNAG6Bu6CwE6yBAGEwRAGN[6FN6FBAG6NAPwP.0N0F6FuE6
UNF6EBuGNF6zN6 Uw6VRPEwGRBA[6 Uw6yERFN6YeluZ6wCCwEw3G6yBVVN6uA6wU.w6wuK6NASNuK6
xRNA6VBRAzENF6DuN6yNuK6UR.F6wuK6yBAOURGF6wEV.F6NG6wuK6ABuINwuK6zRFCBFRGROF6zN6
yBAGE9UN[6OBEVNUF6Bu6RAOBEVNUF[6BxURPNwAG6UNF6VRPEwAG0N0F6&6NVCEuAGNE6zNF6IBRNF6
zN6yBAGBuEANVNAG6C.ERUUNuFNF6DuR6BAG6ENAOBEy.6U=RAIRFRxRURG.6zNF6CwEyBuEF6VRPEw°
GBRENF6NG6U=wGGNRAGN6wu6zEBRG6&6Uw6IRN6zNF6VRPEwAG0N0F–

ZwAF6 yN6 yBAGNKGN6 Uw6 CwEBUN6 zNF6VRPEwAG0N0F[6 GNAwAG6 âHuAN6 CUwyN6 yNAGEwUN6 CBuE6
ENAzEN6yBVCGN6zN6ABF6wyGRBAF6yBAFyRNAGNF6NG6RAyBAFyRNAGNFH 6WXwyQNUwEz[6—êêê?[6
CNEVNG6 zN6 yBVCENAzEN6 yBVVNAG6 yQwyuA0N6 CNuG6 âH FN6 OBEPNE6 uAN6 ABuINUUN6
P.BPEwCQRyRG.H 6WXEuA°fRywEz[6—ê·îHô6·»8?6NG6F=wCCEBCERNE6uA6âHNFCwyN6wU.wGBRENH 6
WpuFVwA[6—ê—·?–

bNF6FBuyRF6z=NAPNAzENVNAG[6UR.F6wuK6zROO.ENAGF6ERFDuNF[6FwARGwRENF[6F.yuERGwRENF6NG6
CBURGRDuNF[6DuR6SwUBAANAG6UNF6EBuGNF6zN6Uw6VRPEwGRBA[6NKRPNAG6zN6yQwDuN6VRPEwAG0N6
zNF6ywCwxRURG.F6FwAF6yNFFN6ENABuINU.NF6wORA6zN6OEwAyQRE6âH U=RA.IRGwxUN6QRwGuF6zN6
U=NKRFGNAyN6 RVCBF.6 CwE6 UNF6VuUGRGuzNF6 CwE6 UNFDuNUUNF6 zBRINAG6 CwFFNE6 yNuK6 DuR6
BAG6yQBRFR6zN6zuENE6uA6CNu6CUuF6UBAPGNVCFH 6WbwGBuE[6—ê—·Hô6îï?[6zN6CE.FNEINE6Uw6
yBAGRAuRG.6zu6CwEyBuEF6VRPEwGBREN–

�RAFR[6IuF6zu6iuz[6UNF6CwEyBuEF6VRPEwGBRENF6ABuF6RAIRGNAG6&6AuwAyNE6Uw6CNEyNCGRBA6
NuEByNAGE.N6zN6Uw6yERFN6YeluZ6NG6&6yBAGNKGuwURFNE6FNF6RAyRzNAyNF6FuE6Uw6yREyuUw°
GRBA6zNF6CNEFBAANF–6uUF6yBAOBEGNAG6CwE6Uw6V/VN6U=Rz.N6FNUBA6UwDuNUUN6Uw6CwAz.VRN6
wuEwRG6wuGwAG6CEBy.z.6CwE6EuCGuENF6DuN6CwE6yBAGRAuRG.F–

2…6bN6rwFB–ANG6W—ê·»?6bwAyNVNAG6BOORyRNU6zu6iLFG-VN6z=wAwULFN6zNF6zBAA.NF6NG6zNF6
RAOBEVwGRBAF6VRPEwGBRENF6WcuZ�i?6wINy6Uw6yBUUwxBEwGRBA6zN6U=euc6NG6U=wCCuR6GNyQARDuN6NG6
ORAwAyRNE6zu6vwCBA[6bN4rwFB–ANG[6—HByGBxEN–
286ZN6iRTwFFB6WcwUR?6&6�Pwz-F[6UN6VBAGwAG6GBGwU6zNF6FBVVNF6NKRP.NF6CBuE6OEwAyQRE6UNF6
zROO.ENAGF6CBFGNF6zN6yBAGE9UN6NFG6CwFF.6zN6î·6êêêHrYr�6&6··ï6êêêHrYr�6NAGEN6—ê·î6NG6—ê—ê6
WRAOBEVwGRBAF6ENyuNRUURNF6wuCE-F6zNF6VRPEwAG0N0F6wu6yBuEF6z=NADu/GNF6E.wURF.NF6CwE6dNUUL6
hBxRA[6uhZ[6NA6z.yNVxEN6—ê·86NG6O.IERNE6—ê——?–
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22

hèOèEd�ydr1xRxURnfEvCgRDudr

�ygRuVNïqèHjNAzwLRûïswVVNkGBOG,twAFNAïjgBVwFïwAzïiCRSTNExBNTïjgBVwFïW—ê—ê?6
uAGEBzuyGRBA6GB6GQN6iLVCBFRuV6BA6YeluZ°·8[6sUBxwU6cBxRURGL6wAz6uAGNEAwGRBAwU6
bwJ[6�lNERywA4vBuEAwU4BO4uAGNEAwGRBAwU4bwJçkAxBuAz[6··î[6CC–H2·—°2·À–

�PRNEï cRygNkï W—ê·î?6 fwEyBuEF6 zwAF6 uA6 CwLFwPN6 OUBGGwAG6 zN6 OEBAGR-ENF[6 hNIuN4
quEBC.NAAN4zNF4cRPEwGRBAF4uAGNEAwGRBAwUNF[6W2ê?H—[6CC–H·2°—2–

�kIRwEïtNkNAwûï�MBukwRïbB3yûïXRFVuGgïh.PRFûïrBEEwLïlRAyNAGûïcuREHmwGGïtBEwGRwûï
fNENkVwAï vNENVLûï fRVBAGï i.xwFGRNAûï iwwzwï vukRNï NGïmwTNzï ZRAwï W—ê—ê?6 YN6
DuN6Uw6YBIRz°·86E.I-UN6zu6EwCCBEG6NAGEN6 UN6VBAzN6NG6 UN6zEBRG[6zwAF6cwEy6bwMwE[6
suRUUwuVN6fUwAGRA6NG6nwIRNE6hwPBG6ZREF–[6bN4lBAzN4zàwuSBuEzàQuR–4bNF4FyRNAyNF4
FByRwUNF4wu4GNlCF4zN4Uw4oBIRz[6fwERF[6fENFFNF6zN6iyRNAyNFHfB[6CC–H·À8°·…8–

�VRkgwGïiMwELï�AAN,bwuENïW—ê—ê?6s.BCBURGRDuN4zNF4OEBAGR-ENFH94z.yBuCNE4Uw4GNEEN)4
RlCBFNE4uAN4IRFRBA4zu4lBAzN[6fwERF[6bN6YwIwURNE6XUNu–

�GGwA.ïuFwxNkkNûïYguwAPïow,twAûïiwAGBFï�uE.kRNïNGïmwAPïiuïW—ê—·?6uVVRPE.F6NG6
zNFyNAzwAGF6z=RVVRPE.F6yQRABRF6OwyN6&6 U=.CRz.VRN6zN6YBIRz°·8 NA6rEwAyNHô6zNF6
wCCwEGNAwAyNF6VwUVNA.NF[6oERGRDuN4RAGNEAwGRBAwUN[68·[6CC–H·2»°·ï8–

�uxRAïqVVwAuNkïW—ê·î?6ZEBRG4zNF4.GEwAPNEF[6fwERF[6bNKGNAFB_suwUURAB6.zRGNuE–

XwygNkwEzï swFGBAï W—êêê6 @·82…ç?6 bw4 rBElwGRBA4 zN4 UàNFCERG4 FyRNAGRORDuN[6 fwERF[6
bRxEwRERN6CQRUBFBCQRDuN6v–HlERA–

XwSBFïdwGgwkRNûïmwEFMwJFTRïvBFRwANûïfwRgk.ï�ERwANûïYBuARkïqVRkRNûïvuFBGïrkBENAyNûï
iCRENï�kNKRFûïcwEGRAïYkwuzNûïcNLNEïbwuENAyNûïiRENLSBkï�AGBRANûïrEwAyTïvNwAAw,qINï
NGïbLzR.ïdwGgwkRNïW—ê—ê?6bNF6RA.PwURG.F6FByRwUNF6wu6GNVCF6zu6YBIRz°·8[6guNFGRBAF4
zN4FwAG.4CuxURDuN[6îê[6CC–H·°·—–

XEuA,fRywEzïowAARyTïW—ê·î?6s.BPEwCQRyRG.–4uAGNEOwyN4zN4ABGEN4EwCCBEG4wu4lBAzN[6
fwERF[6b=twEVwGGwA–

YwERkkBAï i.INERANûï sBFFNkRAï �AANûï YBukRxwkLï awEAwûï hRzzNï lwk.ELï wAzï
ZNFPE.NFH zuH bBWï�AAwxNkï W—ê—ê?6 uVVRPEwAGF6 OwyRAP6 YBIRz°·86 yBAGwRAVNAG6 RA6
rEwAyNô6 wA6 BEzRAwEL6 QwEFQRC6 BO6 zRFwOORURwGRBA[6vBuEAwU4 BO4cRPEwGRBA4 wAz4tNwUGQ[6
·°—[6CC–H·°ï–

YwFGNkïhBxNEGïW·88·?6ZN6U=RAzRPNAyN6&6U=NKyUuFRBA[6Uw6z.FwOORURwGRBAHô6CE.ywERG.6zu6
GEwIwRU6NG6IuUA.EwxRURG.6ENUwGRBAANUUN[6RA6vwyDuNF6ZBAMNUBG6ZRE–[6rwyN4œ4UàNayUuFRBA)4
UN4lBz-UN4OEwA,wRF[6fwERF[6“zRGRBAF6qFCERG[6CC–H·2»°·À…–

XkuGNwuïvBFguwHcèïW—ê·8?6bNPRGRVRFRAP6zRPRGwU6wAGQEBCBUBPL6GQEBuPQ6RVVNEFRIN6
yBQwxRGwGRBAô6XNyBVRAP6wA6BxFNEIRAP6CwEGRyRCwAG6RA6w6xUNAzNz6zRPRGwU6UwAzFywCN[4
qGQABPEwCQL[6 ·2…H W·?[6 CC–H ·°·8[6 @BAURANç–6 khbô6 QGGCFô__SBuEAwUF–FwPNCux–yBV_
zBR_·ê–··»»_·îÀÀ·2…··8……··Àï

YgwVRNïvBFNCgïW—ê—ê?6uAGNEAwGRBAwU cRPEwGRBA6wVRz6w6mBEUz6RA6YERFRF[6vBuEAwU4BA4
cRPEwGRBA4wAz4tulwA4iNyuERGL[6…HW2?[6CC–H—2ê°—îï[6@BAURANç–6khbô6QGGCFô__SBuEAwUF–
FwPNCux–yBV_zBR_OuUU_·ê–··»»_—22·ïê—î—ê8î…»8À

YgwEVNFï9ERyïNGïhBuFFNwuïcwEyïW—ê—ê?6bw6VBAzRwURFwGRBA6zu6yBAORANVNAGHô6uAN6
OwRUUN6 zwAF6 Uw6 CUwA.GwERFwGRBA zN6 U=uExwRAH «[6bw4 IRN4 zNF4 Rz.NF[6 @NA6 URPANç–6khbH ô6
QGGCFô__UwIRNzNFRzNNF–OE_bw°VBAzRwURFwGRBA°zu°yBAORANVNAG–QGVU

YeluZ,ë ïqKyNFFïVBEGwkRGLïyBkkwxBEwGBEFïW—ê——?6qFGRVwGRAP6NKyNFF6VBEGwURGL6zuN6
GB6GQN6YeluZ°·86CwAzNVRyô6w6FLFGNVwGRy6wAwULFRF6BOHYeluZ°·8°ENUwGNz6VBEGwURGL[6
—ê—ê°—·[6jQN4bwAyNG[6@BAURANç–6khbô6QGGCFô__zBR–BEP_·ê–·ê·À_iê·îê°À»2ÀW—·?ê—»8À°2
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2î

ZNkwPNïfwukRANûïswuzRkkR-ENïvNwA,fwukûïsREwEzïswxERNkûï uMwVxNEGïYwEBkRANûïvuINAï
fRNEEN,�AzE.ïNGïbNHXkwAyïdB.ïW—ê—·?6“zRGBERwU[6cBuINlNAGF[6·êïHW·?[6CC–H»°··–

ZRVRANFyuï ZwAwï W—êêï?6 bN6VRPEwAG6 yBAANyG.H ô6 CBuE6uA6VwARONFGN6 .CRFG.VBUB°
PRDuN[6cRPEwGRBAF4iByR.G.[6·ê—[6CC–H—»ï°—82–

ZuOBRKï iG.CgwANï W—ê·ê?6 uAGEBzuyGRBA–6 kA6 CBAG6 CwE°zNFFuF6 Uw6 CBEGN–6
qKGEwGNEERGBERwURFwGRBA6 NG6 GEwAF.GwGRFwGRBA6 zNF6 RzNAGRORywGRBAF6 AwGRBAwUNF[6 RA6
iG.CQwAN6ZuOBRK6“z–[6bBRA4zNF4LNua)4CE-F4zu4y:uE–4bNF4ùGwGF4NG4UNuEF4NaCwGER.F[4
fwERF[6fENFFNF6zN6iyRNAyNF6fB[6CC–H·ï°ï»[6@NA6URPANç–6khbHô6QGGCFô__JJJ–ywREA–RAOB_°
°8»…—»—îÀ··î»—°CwPN°·ï–QGV

qkHYgwMkRïoBuFFNOïW—ê—ê?6ZNINARE4E.IBUuGRBAAwREN4œ4�UNawAzERN–4oBAGERxuGRBA4œ4uAN4
FByRBUBPRN4QRFGBERDuN4zu4FuEPRFFNlNAG4E.IBUuGRBAAwREN4NA4qPLCGN[6fwERF[6ZwUUBM–

qGNkwRAïvNwAANï W—ê——?6c.GwCQLFRDuN6zN6 Uw6CBULFCwGRwURG.[6bw4IRN4zNF4 Rz.NF[6 @NA6
URPANç–6khbHô6QGGCFô__UwIRNzNFRzNNF–OE_cNGwCQLFRDuN°zN°Uw°CBULFCwGRwURGN–QGVU

rEBVwPNBGï �uzENLûï YBCCRNGNEFï oINFûï fwENAGï rkBENAyNï NGï bwPwFFNï hwCgwékï
W—êêï?6“CRz.VRBUBPRN6NG6P.BPEwCQRNHô6uAN6RAGNEzRFyRCURAwERG.6&6z.INUBCCNE6CBuE6
U=wAwULFN6zNF6ENUwGRBAF6NAGEN6FwAG.6NG6NAIREBAANVNAG[6qAIREBAANlNAG)4ERFDuNF4NG4
FwAG.[6îHWÀ?[6CC–H28ï°îê2–

swRkkNïcwERNïNGïjNEEwkïfgRkRCCNïWYBBEzF–?6W—ê—ê?6bNF4FyRNAyNF4QulwRANF4NG4FByRwUNF4
OwyN4œ4 Uw4CENlR-EN4IwPuN4zN4 Uw4CwAz.lRN4zN4oBIRzç·!–4qASNua4NG4 OBElNF4zN4 Uw4
ENyQNEyQN[6Ydhi[6kARINEFRG.6jBuUBuFNHuuu°fwuUHiwxwGRNE[6@NA6URPANç–6khbHô6QGGCFô__
QwU–wEyQRINF°BuINEGNF–OE_QwUFQF°ê2ê2À·8—I·

sNRFFNEïlRAyNAGïW—ê—ê?6b=QLPR.AB°AwGRBAwURFVN[6ENV-zN6VREwyUN6&6Uw6CwAz.VRNH«6
fBCuURFVNF[6EwyRFVNF6NG6yBVCUBGRFVNF6wuGBuE6zu6YBIRz°·8[6cRPEwGRBAF4iByR.G.[6
—H W·…ê?[6 CC–H 2°·…[6 @NA6 URPANç–6 khbH ô6 QGGCFô__JJJ–ywREA–RAOB_ENIuN°VRPEwGRBAF°
FByRNGN°—ê—ê°—°CwPN°2–QGV

sBgwEz,hwzNATBIRyï �kRANï W—ê·»?6 YBAGEN°CBRAG–6 guwAz6 Uw6 GBuGN°VBxRURG.6 CNuG6
zNINARE6U=RVVBxRURFwGRBA6zNF6wyGNuEF6zN6Uw6VBxRURG.–––6NG6DuwAz6FByR.G.F6z=wyyuNRU6
NG6 zN6 z.CwEG6 CEBzuRFNAG6 zu6 âH xEwRA6JwFGNH  [6vBuEAwU4 BO4 RAGNEAwGRBAwU4cBxRURGL[6
ïHW·?[6CC–H·ï»°·»À–

suRkVBGBï pèH YgERFGBCgNï W—ê——?6 �A6 wUGNEAwGRIN6 NFGRVwGRBA6 BO6 GQN6 zNwGQ6 GBUU6 BO6
GQN6YBIRz°·86CwAzNVRy6RA6uAzRw[6fUBFeAN[6 @BAURANç–6khbô6QGGCFô__zBR–BEP_·ê–·2»·_
SBuEAwU–CBAN–ê—À2·…»

twVwzBuï�xzBukwLNï W—ê—ê?6 rENN6cBINVNAG6 BO6 fNEFBAF6 RA6mNFG6�OERyw6 kAzNE6
GQN6 iGEwRA6 BO6 YeluZ°·8[6 �lNERywA4 vBuEAwU4 BO4 uAGNEAwGRBAwU4 bwJ4 è4 kAxBuAz[4
··î[6 CC–H 22»°2î·[6 @BAURANç–6 khbô6 QGGCFô__JJJ–ywVxERzPN–BEP_yBEN_FNEIRyNF_
wBC°ywVxERzPN°yBEN_yBAGNAG_IRNJ_À…YYY28Zî·ZX�…êq�Àq·ïr·�qêZq…À��_
i—28…»»—2—êêêêÀÀïw–CzO_OENN°VBINVNAG°BO°CNEFBAF°RA°JNFG°wOERyw°uAzNE°GQN°
FGEwRA°BO°yBIRz°·8–CzO

tRkkïvNFFRywûïnRBVwEwHhBzERPuNMïZwEkNANïwAzïdèHcyZwARNkïfwukïW—ê—·?6uVVRPEwGRBA6
FGwGuF6wF6w6QNwUGQ6ywEN6xwEERNE6RA6GQN6ki�6zuERAP6YeluZ°·8[6vBuEAwU BO4cRPEwGRBA4
wAz4tNwUGQ[6îHW·êêê2À?[6@BAURANç–6khbô6QGGCFô__zBR–BEP_·ê–·ê·À_S–SVQ–—ê—·–·êêê2À

tBEGBAï hRygwEzï W—ê——?6jQN6 RAyBAGNFGwxUN6 VBEwU6 IwUuN6 BO6 QNwUGQ[6 jQN4 bwAyNG[6
288HW——2?[6@BAURANç–6khbô6QGGCFô__zBR–BEP_·ê–·ê·À_iê·îê°À»2ÀW——?êêêî8°À

tBEGBAï hRygwEzï W—ê—ê?6 YBIRz°·86 RF6 ABG6 w6 CwAzNVRy[6 jQN4 bwAyNG[6 28ÀH W·ê6—ïï?[6
C–H …ïî[6 @BAURANç–6 khbô6 QGGCFô__JJJ–GQNUwAyNG–yBV_wyGRBA_FQBJfzO«C
RRàiê·îê°À»2À;—…—ê;—82—êêê°À
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2ï

vBuMRNEïXwCGRFGNï W—ê—ê?6bN6âHzEBRG6z=NAGENE6zwAF6FBA6CEBCEN6CwLFH 6&6 U=.CENuIN6
zNF6 yREyBAFGwAyNF6 FwARGwRENF6 NKyNCGRBAANUUNFH ô6 uA6 ywzEN6 SuERzRDuN6 zNIwAG6
.IBUuNEH«[6hNIuN4zNF4zEBRGF4NG4URxNEG.F4OBAzwlNAGwua[6·î[6@NA6URPANç–6khbHô6QGGCô__
JJJ–ENIuNzUO–yBV_zEBRG°RAGNEAwGRBAwU_UN°zEBRG°zNAGENE°zwAF°FBA°CEBCEN°CwLF°
w°UNCENuIN°zN°yREyBAFGwAyNF°FwARGwRENF°NKyNCGRBAANUUNF°uA°ywzEN°SuERzRDuN°
zNIwAG°NIBUuNE_

aRIRGFï vBékkNûï rBuEARNEï Y.yRkNûï cRABï vNwA,YgERFGBCgN4 NG4 wU–4 W—ê·2?6 vwUBAF6 CBuE6
uAN6ENyQNEyQN6RAGNEzRFyRCURAwREN6NA6FwAG.6NG6NA6FyRNAyNF6QuVwRANF6NG6FByRwUNFH ô6
wCCBEGF6 z=uA6 F.VRAwREN6 zN6 ENyQNEyQN[6iwAG.4 fuxURDuN[6 —ïH Wï?[6 CC–H ï»8°ï…À[6 @NA6
URPANç–6khbHô6QGGCFô__JJJ–ywREA–RAOB_ENIuN°FwAGN°CuxURDuN°—ê·2°ï°CwPN°ï»8–QGV

aBMRANGFï hBxNEGï W—ê·8?6 dNGABPEwCQL94 jQN4 NFFNAGRwU4 PuRzN4 GB4 FByRwU4 lNzRw4
ENFNwEyQ[6bBAzBA[6iwPN6CuxURywGRBAF–

bwAFFNAFï YwVRkkNï W—ê—·?6 bw6 CwAz.VRN6 zN6 YBIRz°·86 FBuF6 UN6 VRyEBFyBCN6 zNF6
FyRNAyNF6FByRwUNF–6fENVR-ENF6wAwULFNF[6ZEBRG4NG4FByR.G.[6—HW·ê…?[6CC–Hî8·°ïêê[6@NA6
URPANç–6khbHô6QGGCFô__QwUFQF–wEyQRINF°BuINEGNF–OE_QwUFQF°ê2ê2À·8—I·_zByuVNAG
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