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*OUSPEVDDJØO�
&M����EF�NBZP�EF������ MB�$POHSFHBDJØO�QBSB�FM�$VMUP�%JWJOP�Z� MB�
%JTDJQMJOB� EF� MPT� 4BDSBNFOUPT� DPO� TFEF� FO� &M�7BUJDBOP� FNJUJØ� FM�
EFDSFUP� EJDBTUFSJBOP� DPO� FM� DVBM� TF� DPODFEJØ� FM� UÓUVMP� EF� #BTÓMJDB�
.FOPS� BM� UFNQMP� QBSSPRVJBM� EF� MB� *ONBDVMBEB� $PODFQDJØO� EF�
"OUPGBHBTUB�UBNCJÏO�DPOPDJEB�DPNP�MB�*HMFTJB�EFM�$PSB[ØO�EF�.BSÓB��
&M�EFDSFUP�FOVODJBCB��

iyFO�SB[ØO�EF�MBT�GBDVMUBEFT�QFDVMJBSFT�DPODFEJEBT�QPS�FM�
4VNP�1POUÓöDF�+VBO�1BCMP�**�FM�UFNQMP�QBSSPRVJBM�EFEJDBEP�
B�MB�*ONBDVMBEB�$PODFQDJØO�EF�MB�#JFOBWFOUVSBEB�7JSHFO�
.BSÓB�DPOPDJEP�Z� MMBNBEP� *HMFTJB�$PSB[ØO�EF�.BSÓB�QPS�
DVBOUP�BMMÓ�TF�WFOFSB�QJBEPTBNFOUF�MB�IFSNPTB�JNBHFO�EFM�
*ONBDVMBEP�$PSB[ØO�EF�MB�.BESF�EF�%JPT�TF�IB�FMFWBEP�FM�
UÓUVMP�Z�B�MB�EJHOJEBE�EF�#BTÓMJDB�.FOPS�DPO�MPT�EFSFDIPT�Z�
MBT�DPODFTJPOFT�MJUÞSHJDBT�IBCJFOEP�DVNQMJEP�UPEP�MP�RVF�
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OPWJFNCSF�EF�����wĨ��
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Q S J O D JQB M F T � B SHVNFOUPT � F T UVW J F SPO � DFO U SBEPT � FO � M B�
NPOVNFOUBMJEBE�FO�MB�TJOHVMBSJEBE�FTUÏUJDB�Z�FTUJMÓTUJDB�BEFNÈT�EF�
MB�QSPQJB�BOUJHàFEBE�EFM�FEJöDJP��/P�PCTUBOUF�IJTUPSJPHSÈöDBNFOUF�
FT� SFMFWBOUF� DPOPDFS� Z� DBSBDUFSJ[BS� MPT� EFUBMMFT� EFM� QSPDFTP� RVF�
PSJHJOBSPO�B�MB�BDUVBM�#BTÓMJDB��"TÓ�FTUF�BSUÓDVMP�B�USBWÏT�EF�WBSJBEBT�
GVFOUFT� QSJNBSJBT� BCPSEB� EJDIP� PCKFUJWP� EFTDSJCJFOEP� TV�
DPOöHVSBDJØO� PSJHJOBM� JEFOUJöDBOEP� MPT� QSJODJQBMFT� IJUPT� FM�
EFTBSSPMMP�DPOTUSVDUJWP�Z�FM�EFWFOJS�NBUFSJBM�Z�TJNCØMJDP�EVSBOUF�FM�
TJHMP�99��

6O�JODFOEJP�Z�VO�QSPZFDUP�BSRVJUFDUØOJDP�
&M���EF�EJDJFNCSF�EF������TFSÓB�VO�EÓB�BDJBHP�QBSB�MB�$POHSFHBDJØO�EF�
.JTJPOFSPT� EF� )JKPT� EFM� *ONBDVMBEP� $PSB[ØO� EF� .BSÓB� EF�
"OUPGBHBTUB�� FM� QPQVMBS� UFNQMP� DPSEJNBSJBOP� BRVFM� RVF� DPO� TV�
BQFSUVSB�iDSFDJØ� FM� OÞNFSP� EF� DPODVSSFOUFT� BVNFOUPTF� FM� DVMUP�
FNQF[BSPO�MBT�QSPDFTJPOFT�EF�1VSÓTJNB�Z�$PSQVT�Z�EFTBSSPMMÈOEPTF�FM�
DBUFDJTNP� IBTUB� DPOUBS� DPO� NÈT� EF� ���� OJ×PTwĩ� TF� JODFOEJØ�
DPNQMFUBNFOUF���%JDIP�UFNQMP�EF�NBEFSB�DPO�TFJT�DPMVNOBT�FO�TV�
GBDIBEB� Z� VO� UPSSFØO� TJHOJöDBUJWP� QBSB� MB� FTDBMB� EF� MB� DJVEBE�
DPOTUSVJEP�EFTEF������IBCÓB�TJEP�DPOTBHSBEP�FM���EF�EJDJFNCSF�EF�
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1PS�FGFDUP�EF�DIJTQBT�FNBOBEBT�BQBSFOUFNFOUF�EFTEF�FM�GFSSPDBSSJM�
RVF� DJSDVMBCB� QPS� MB� [POB� RVF� IPZ� DPOPDFNPT� DPNP� "WFOJEB�
"SHFOUJOB� FO� PUSPSB� MMBNBEB� $BMMF� EFM� 'FSSPDBSSJM� VOB� SBVEB�
DBSCPOJ[BDJØO� DPOTVNJØ� MB� JHMFTJB� EF� NBEFSB�� iFM� QBTP� EF� MB�
MPDPNPUPSB� RVF� BSSBTUSBCB� MPT� DBSSPT� DPO� TBMJUSF�� -B� NÈRVJOB� TF�
EFTQMB[BEB�MBO[BOEP�MMBNBT�Z�DIJTQBT�DPNP�VOB�SFHBEFSBwĪ�
�
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�.ÈTUFS� FO� 3FDVQFSBDJØO� EF� MB� &EJöDBDJØO�)JTUØSJDB� Z�
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� %PDUPS� FO� &TUSVDUVSB� Z� 3FTUBVSBDJØO� EFM�
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/P�TPMP�GVF�FM�JODFOEJP�EF�MB�JHMFTJB�TJOP�RVF�UBNCJÏO�TF�DBMDJOØ�FM�
&TUBCMFDJNJFOUP� &EVDBDJPOBM� RVF� NBOUFOÓB� MB� DPOHSFHBDJØO�� &M�
.FSDVSJP�EF�"OUPGBHBTUB�FO�FOFSP�EF������DPNFOUØ��
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WPSB[� JODFOEJP� RVF� EFTUSVZØ� OP� TPMP� TVT� BVMBT� 	y
� &M�
.BUFSJBM� FTDPMBS� RVF� UBOUBT� WJHJMJBT� IBCÓB� DPTUBEP�
TVDVNCJØ� UBNCJÏO�FOUSF� MBT� MMBNBT�QFSP�OP�BTÓ� MB� GF�Z� MB�
FTQFSBO[B� Z�NÈT� RVF� OBEB� MPT� BSEJFOUFT� EFTFPT� EF� FTPT�
NJTJPOFSPT�EF�$SJTUP�EF�PGSFDFS�MVDFT�EFM�TBCFS�B�MB�KVWFOUVE�
TFEJFOUB�EF�FMMBwī�

"OUF�MB�EFTHSBDJB�RVF�HFOFSØ�MB�DPNCVTUJØO�EF�MB�JHMFTJB�Z�EF�MB�DBTB�
QBSSPRVJBM�FM����EF�EJDJFNCSF�EF������.POTF×PS�-VJT�4JMWB�-F[BFUB�
QVCMJDØ�FO�&M�.FSDVSJP�EF�"OUPGBHBTUB�VOB�DBSUB�JOUJUVMBEB�i&DPT�EF�
VOB�EFTHSBDJB�FO�FM�UFNQMP�EFM�$PSB[ØO�EF�.BSÓBw��%JDIB�JOTFSDJØO�UFOÓB�
DPNP� PCKFUJWP� VOB� QFUJDJØO� BM� QVFCMP� BOUPGBHBTUJOP� QBSB� RVF�
DPOUSJCVZFSB�FDPOØNJDBNFOUF�B�MB�SFDPOTUSVDDJØO�EFM�TBOUVBSJP��-B�
DBSUB�NFODJPOBCB��
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ĭ&M�.FSDVSJP�EF�"OUPGBHBTUB����EF�EJDJFNCSF�EF�������

i)BDFNPT�VO�MMBNBNJFOUP�B�MPT�TFOUJNJFOUPT�QJBEPTPT�EFM�
QVFCMP� EF� "OUPGBHBTUB� QBSB� PCUFOFS� MPT� FMFNFOUPT� RVF�
QFSNJUBO� FNQF[BS� DVÈOUP� BOUFT� MB� SFDPOTUSVDDJØO� EFM�
UFNQMP�Z�EF�MB�DBTB�NFODJPOBEB��/VNFSPTBT�QFSTPOBT�IBO�
RVFSJEP�ZB�FTQPOUÈOFBNFOUF�BMMFHBS�TVT�PGSFOEBT�FO�FTUF�
TFOUJEP��.BT�IBJ�OFDFTJEBE�EF�EBS�VOJEBE�B�FTPT�KFOFSPTPT�
FTGVFS[PTywĬ�

"TÓ�-VJT�4JMWB�-F[BFUB�OPNCSØ�B�VOB�DPNJTJØO�B�DBSHP�EF�SFVOJS�MPT�
EJOFSPT�FO�DPNVOJDBDJØO�DPO�MPT�3FWFSFOEPT�1BESFT�EFM�$PSB[ØO�EF�
.BSÓB�MB�DVBM�FTUVWP�DPNQVFTUB�QPS�MBT�TJHVJFOUFT�TF×PSBT��"OB�+VMJB�
EF�"TUBCVSVBHB�&TUFS�3��EF�#SPXOF�'SBODJTDB�EF�;VMFUB�&WFMJOB�"��EF�
$BMMFKBT� *TNBFMB� 5�� EF� 7JMMFHBT� $BNJMB� &�� EF� 4BZBHP� -JOB� EF�
4BCJPODFMMP�$BSNFO�$I��EF�(SBOJFS�.BSÓB�EF�5BWPMBSB�$MPSJOEB�(��EF�
0SDIBSE�3PTB�-��EF�#SBWP�4BSB�EF�#VTUBNBOUF�5SÈOTJUP�'SBHB�#FSUB�
3��EF�3PESÓHVF[�%PMPSFT�1��EF�-BDBMMF�&MJTB�7��%F�4UFWFOTPO�Z�&NB�EF�
(SBOBEB��-VJT�4JMWB�-F[BFUB� JOEJDBCB�RVF�EJDIBT�TF×PSBT�TFSÓBO� MBT�
FODBSHBEBT� EF� UPNBS� MBT� NFEJEBT� OFDFTBSJBT� B� öO� RVF� iQSPOUP�
WFBNPT�BM[BSTF�NÈT�IFSNPTP�RVF�BOUFT�FM�UFNQMP�RVF�IBTUB�IBDF�QPDP�
FSB�VOP�EF�MPT�CFMMPT�BEPSOPT�EF�FTUB�DJVEBEwĭ��

"OUF� MPT� FGFDUPT� EFM� TJOJFTUSP� Z� QBSB� FWJUBS� RVF� MPT� GFMJHSFTFT� TF�
RVFEBSBO� TJO� NJTB� Z� TJO� FM� QSPQJP� SFTQBMEP� FTQJSJUVBM� RVF� MFT�
QSPQPSDJPOBCB� MB� DPOHSFHBDJØO� DMBSFUJBOB� TF� EFDJEJØ� MB�
JNQMFNFOUBDJØO�EF�VO�UFNQMP�QSPWJTPSJP�VCJDBEP�FO�DBMMF�$PQJBQØ�
FOUSF�#MBODP�&ODBMBEB�Z�MB�DBMMF�-PSE�$PDISBOF�FM�DVBM�GVF�MFWBOUBEP�B�
USBWÏT� EF� MB� DPOTUSVDDJØO� EF� VO� HBMQØO� RVF�NJEJØ� ���NFUSPT� EF�
BODIP�QPS����NFUSPT�EF� MBSHP�QPTFZFOEP�DVBUSP�BMUBSFT�Z�DPO� MBT�
JNÈHFOFT�RVF�GVFSPO�SFTDBUBEBT�EFTEF�FM�TJOFTUSP�EF�EJDJFNCSF�EF�
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JOTUJUVDJPOFT�QJBEPTBT�Z�iDPNP�EPTDJFOUPT�OJ×PT�Z�OJ×BT�EF�QSJNFSB�
DPNVOJØO� BDPNQB×BEPT� QPS� MB� CBOEB� EF� NÞTJDPT� EFM� 3FKJNJFOUP�
&TNFSBMEBwĦħ��

"TÓ� QBESJOPT� Z� OVNFSPTPT� DPODVSSFOUFT� TF� EJSJHJFSPO� B� VOB� HSBO�
DBSQB�QSFQBSBEB�BM�BGFDUP�FO�FM�NJTNP�MVHBS�FO�RVF�FTUBCB�FM�BOUJHVP�
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EFDJTJØO�OP�TPMP�USBFSÓB�FGFDUPT�EF�TFHVSJEBE�TJOP�RVF�UBNCJÏO�TFSÓB�
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&M� DBQBUB[� EF� MB� PCSB� GVF� "OUPOJP� 4FHVOEP� 7JWBODP� PSJVOEP� EF�
5FNVDPħħ�� %JSJHJFSPO� MBT� PCSBT� MPT� 1BESFT� 1BCMP�.BSUÓOF[� Z� +VMJÈO�
"SSJFUBħĨ�� &O� QBMBCSBT� EF� 'MPSFBM� 3FDBCBSSFO� iDPO� MBT� TPUBOBT�
BSSFNBOHBEBT�MPT�DVSJUBT�DMBSFUJBOPT�WJWJFSPO�TPCSF�BOEBNJPT�öFSSP�Z�
DFNFOUPwħĩ�

-B�GVOEJDJØO�0SDIBSE�EF�"OUPGBHBTUB�GVF�MB�FNQSFTB�FODBSHBEB�EF�
TVNJOJTUSBS� UPEP� MP� DPODFSOJFOUF� B� öFSSPT� QJF[BT� NFUÈMJDBT� Z�
FTUSVDUVSBT� BDFSBEBT� RVF� TF� PDVQBSPO� QBSB� PSHBOJ[BS� FM� UFNQMP��
&NQSFTB�RVF�ZB�IBCÓB�QBSUJDJQBEP�FO�MB�DPOTUSVDDJØO�EF�MB�DBUFESBM�
JOJDJBEB�FO�����ħĪ��$BCF�JOEJDBS�RVF�FM�BDFSP�EF�MB�GVOEJDJØO�0SDIBSE�
FSB�PCUFOJEP�DPO�EFTQFSEJDJPT�EF�öFSSP�WJFKP�	SJFMFT�VTBEPT�SFDPSUFT�
EF�QMBODIBT�FUD�
�BEFNÈT�EFM�iöFSSP�EF�MJOHPUF�MMBNBEP�IFNBUJUB�Z�MB�
DPNCVTUJØO� EF� DBSCØO� DPLF� FM� DVBM� FSB� JNQPSUBEPwħī�� &M� TJTUFNB�EF�
PCUFODJØO�FSB�MMBNBEP�#BTTFNFS�iBTÓ�FO������UFOÓBO�ZB�MFWBOUBEB�MBT�
DPMVNOBT�FOöFSSBEBT�Z�MPT�NVSPTwħĬ�

Ħĩ&M�.FSDVSJP�EF�"OUPGBHBTUB����EF�EJDJFNCSF�EF�������
ĦĪ"IVNBEB������Q������
Ħī&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�GFCSFSP�EF������
ĦĬ&M�.FSDVSJP�EF�"OUPGBHBTUB����EF�PDUVCSF�EF�������
Ħĭ"IVNBEB������Q������
ĦĮ&M�.FSDVSJP�EF�"OUPGBHBTUB����EF�GFCSFSP�EF�������
ħĥ&M�.FSDVSJP�EF�"OUPGBHBTUB����EF�PDUVCSF�EF�������
ħĦ"IVNBEB������Q�����
ħħ$PSBEB������Q����
ħĨ"IVNBEB������Q������
ħĩ3FDBCBSSFO������Q������
ħĪ&M�.FSDVSJP�EF�"OUPGBHBTUB����EF�KVOJP�EF�������
ħī&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�FOFSP�EF������
ħĬ"IVNBEB������Q������



-B� QSPZFDDJØO� EF� MB� PSOBNFOUBDJØO� GVF� MMFWBEB� B� DBCP� QPS� MB�
$PNQB×ÓB�"SUÓTUJDB�*OEVTUSJBM�EF�$BTUB×FS�#BSSFSB�Z�$ÓB��RVJFOFT�TF�
CBTBSPO� FO� MPT� EJCVKPT� Z� BOUFQSPZFDUPT� EFM� QBESF� FTQB×PM� +VMJÈO�
"SSJFUB�0UVB[B��'VFSPO�FMMPT�MPT�RVF�USBEVKFSPO�BM�QBQFM�MPT�NÞMUJQMFT�
EJTF×PT�RVF�DBSBDUFSJ[BO�Z�WBMPSJ[BO�BM�TBOUVBSJP��

$BCF�NFODJPOBS�RVF�+VMJÈO�"SSJFUB�GVF�FM�EJSFDUPS�BSUÓTUJDP�EF�HSBO�
QBSUF�EF�MPT�PSOBNFOUPT�EFM�UFNQMP�iFT�PCSB�EF�TVT�NBOPT�OP�TPMP�MB�
JNBHFO�EF�MB�7JSHFO�.BSÓB�RVF�PTUFOUB�MB�DÞQVMB�EF�MB�JHMFTJB�TJOP�RVF�
UBNCJÏO�MB�EF�4BO�"OUPOJP�.BSÓB�$MBSFUħĭ�RVF�MB�BDPNQB×B�FO�MB�QBSUF�
BMUB�FYUFSOB�EF�ÏTUBw��%FM�NJTNP�NPEP�"SSJFUB�iNJTJPOFSP�IVNJMEF�Z�EF�
HSBOEFT�UBMFOUPT�BSUÓTUJDPTwĨĥ�UJFOF�VO�QBTP�JNQPSUBOUF�FO�FM�QPCMBEP�
EF�"OEBDPMMP�MVHBS�EPOEF�SFBMJ[Ø�QJOUVSBT�Z�FTDVMUVSBT�FO�FM�UFNQMP�
FOUSF�FMMBT�FM�ØMFP�EF�4BO�+VBO�FO�FM�SÓP�+PSEÈO�Z�FM�$SJTUP�ZBDFOUF�RVF�
TF�WFOFSB�FO�FM�UFNQMP�HSBOEF��5BNCJÏO�EFKØ�PCSBT�JNQPSUBOUFT�FO�
&TQB×BĨĦ��

4PCSF� FM� öOBODJBNJFOUP� TF� IB� QPEJEP� FTUBCMFDFS� RVF� IVCP� B� MP�
NFOPT�USFT�GPOEPT���
�-B�FNQSFTB�EFM�'FSSPDBSSJM�EF�"OUPGBHBTUB�B�
#PMJWJB� 	'$"#
�� �
� -B�$POHSFHBDJØO�EF� MPT�.JTJPOFT� DMBSFUJBOPT�� �
�
"QPSUFT�EF�MPT�GFMJHSFTFT�

&M� BQPSUF� EF� MB� FNQSFTB� GFSSPWJBSJB� DBCF� TF×BMBS� RVF� FTUVWP�
TVTUFOUBEP�FO�FM�HSBEP�EF�SFTQPOTBCJMJEBE�RVF�UFOÓBO�FO�FM�JODFOEJP�
EF������EBEP�RVF�TJFNQSF�TF�FTQFDVMØ�RVF�GVF�VOB�EF�MBT�NÈRVJOBT�
EFM�USFO�MB�RVF�IBCÓB�JOJDJBEP�FM�JODFOEJP�iZB�RVF�EFTQFEÓBO�DIJTQBT�
RVF�TBMUBCBO�B�DJFSUB�EJTUBODJB�Z�FO�FTF�UJFNQP�MB�MÓOFB�EFM�GFSSPDBSSJM�
QBTBCB�QPS� MB�QBSUF�QPTUFSJPS�EFM�UFNQMPwĨħ��&O�FTF�UFOPS�EVSBOUF�MB�
TFTJØO�NVOJDJQBM�EFM����EF�FOFSP�EF������FM�SFHJEPS�4S��%ÓB[�TPMJDJUØ�
RVF�MB�&NQSFTB�EF�'FSSPDBSSJMFT�iUJFOF�MB�PCMJHBDJØO�EF�SFUJSBS�MB�MÓOFB�
RVF�FYJTUF�FO�MB�"WFOJEB�"SHFOUJOB�FO�WJSUVE�EF�B�DPODFTJØO�RVF�MF�IJ[P�
FM� HPCJFSOP� FO� MB� QBSUF� NÈT� BMUBwĨĨ�� "OUF� EJDIP� SFRVFSJNJFOUP� FM�
BMDBMEF� .BYJNJMJBOP� 1PCMFUF� TF×BMØ� RVF� IBCÓB� IBCMBEP� DPO� FM�
BENJOJTUSBEPS�EF�MB�FNQSFTB�4S��3PCJOTPO�RVF�BOUFT�EF�EPT�B×PT�MB�
MÓOFB�TFSÓB�USBTMBEBEB�QFSP�RVF�FOUFOEÓB�MB�EFNPSB�QPS�FGFDUP�EF�MB�
DSJTJT�EF�������

)BDJB�FM�B×P������&M�.FSDVSJP�EF�"OUPGBHBTUB�JOGPSNBCB�RVF�FM�WBMPS�
EF�MP�DPOTUSVJEP�BTDFOEÓB�B���������QFTPT�iZ�TF�DBMDVMB�RVF�FM�WBMPS�
UPUBM�EFM�UFNQMP�TFSÈ�EF���������QFTPT��&TUF�WBMPS�IB�TJEP�QPTJCMF�TPMP�QPS�
MB�GPSNB�RVF�MPT�.JTJPOFSPT�IBO�USBCBKBEP��&OUSFHBEB�TV�DPOTUSVDDJØO�
UPUBM� B� NBOPT� BKFOBT� IBCSÓB� TVCJEP� TV� DPTUP� B� DFSDB� EF� �������� V�
��������QFTPTwĨĩ��

1SPCMFNBT�FO�FM�QSPDFTP�DPOTUSVDUJWP�	���������
��
4F�TBCF�RVF�MB�DPOHSFHBDJØO�QSFTFOUØ�MPT�QMBOPT�EFM�BOUFQSPZFDUP�Z�
UBNCJÏO� EFM� QSPQJP� QSPZFDUP�� 4VSHJFSPO� BMHVOBT� EFTBWFOFODJBT�
EVSBOUF�FM� B×P�������%JDIBT�EJTDSFQBODJBT� UÏDOJDBT� TJHOJöDBSPO� MB�
EFUFODJØO� EF� MBT� PCSBT� QPS� MBT� GVFSUFT� DSÓUJDBT� UÏDOJDBT� RVF�
QSPWJOJFSPO� EFTEF� MB� %JSFDDJØO� EF� 0CSBT� QFSUFOFDJFOUF� B� MB�
.VOJDJQBMJEBE�EF�"OUPGBHBTUB��

ħĭ4FHÞO�MPT�EBUPT�QSPQPSDJPOBEPT�QPS�MPT�TBDFSEPUFT�EF�MB�DPOHSFHBDJØO�MB�JNBHFO�EF�$MBSFU�QVEP�
TFS�DPMPDBEB�EFTEF������B×P�EF�MB�CFBUJöDBDJØO��$BCF�JOEJDBS�RVF�$MBSFU�GVF�CFBUJöDBEP�FM����EF�
GFCSFSP�EF������Z�TBOUJöDBEP�FM���EF�NBZP�EF�������1PS�OPSNB�DBUØMJDB�OP�TF�QVFEFO�DPOGFDDJPOBS�
FTUBUVBT�TJO�TFS�BM�NFOPT�CFBUP��
ħĮ$PSBEB������Q����
Ĩĥ$BCSÏ������Q������
ĨĦ"IVNBEB������Q������
Ĩħ"IVNBEB������Q������
ĨĨ"SDIJWP�.VOJDJQBMJEBE�EF�"OUPGBHBTUB�4FTJØO�0SEJOBSJB�EF�MB�.VOJDJQBMJEBE����EF�FOFSP�EF������
	MJCSP���
�Q�������
Ĩĩ&M�.FSDVSJP�EF�"OUPGBHBTUB����EF�PDUVCSF�EF�������

&M�EJBSJP�BOUPGBHBTUJOP�&M�"CFDÏ�FO�TV�FEJDJØO�EFM���EF�OPWJFNCSF�EF�
�����QVCMJDØ�VOB�BMBSNBOUF�OPUJDJB��i6OB�JHMFTJB�FO�DPOTUSVDDJØO�RVF�
FT� VO� QFMJHSP� QÞCMJDPw�� &O� FM� EFUBMMF� TF×BMBCB�� i-PT� NJTJPOFSPT� EFM�
$PSB[ØO�EF�.BSÓB�DPOTUSVZFO�VO�UFNQMP�FO�MB�DBMMF����EF�.BZP�WJPMBOEP�
MBT�NÈT� FMFNFOUBMFT� SFHMBT�EF� MB� TFHVSJEBE��1PS�RVÏ� TF�IB�PSEFOBEP�
QBSBMJ[BS�MB�DPOTUSVDDJØOwĨĪ�

ĨĪ&M�"CFDÏ���EF�OPWJFNCSF�EF�������

3UR\HFWR�GH�OD�SODQWD�JHQHUDO�GH�OD�LJOHVLD��OD�FDSLOOD��SUHVELWHULR�\�OD�VDFULVW¯D��&MBCPSBEP�QPS�
$BTUB×FS�FO�FM�B×P�������'VFOUF��"SDIJWP�/BDJPOBM�EF�MB�$POHSFHBDJØO�$MBSFUJBOB�EF�4BOUJBHP��

6HJXQGR�$QWHSUR\HFWR�GH�OD�ɫ)DFKDGD�SULQFLSDO��FDOOH�/RUG�&RFKUDQHɬ��EJTF×BEP�QPS�$BTUB×FS�
#BSSFSB�Z�$ÓB��'VFOUF��"SDIJWP�/BDJPOBM�EF�MB�$POHSFHBDJØO�$MBSFUJBOB�EF�4BOUJBHP�

3UR\HFFLµQ�GH�OD�HGLͅFDFLµQ�SRU�OD�FDOOH�ODWHUDO�DO�WHPSOR��SRU�OD�FDOOH����GH�0D\R��4F�QVFEF�BEWFSUJS�
VOB�QVFSUB�Z�VO�EJTF×P�DJSDVOEBOUF�RVF�öOBMNFOUF�OP�GVF�DPOTJEFSBEB��%FM�NJTNP�NPEP�FM�EJTF×P�HFOFSBM�
UJFOF� JNQPSUBOUFT� EJGFSFODJBT� DPO� FM� SFTVMUBEP� öOBM� EF� MB� DPOTUSVDDJØO� OØUFTF� MB� BVTFODJB� EF� MPT�
DBSBDUFSÓTUJDPT�ØDVMPT�MBUFSBMFT�EFM�BDUVBM�UFNQMP��'VFOUF��"SDIJWP�/BDJPOBM�EF�MB�$POHSFHBDJØO�$MBSFUJBOB�
EF�4BOUJBHP�

&M�EBUP�FSB�FM�TJHVJFOUF��B�"OUPGBHBTUB�IBCÓB�BSSJCBEP�)PNFSP�-PJT�
RVJFO�FSB�BSRVJUFDUP�FO�DPNJTJØO�QBSB�WJHJMBS�MBT�PCSBT�QÞCMJDBT�RVF�
TF�DPOTUSVJSÈO�FO�FM�BOUJHVP�MPDBM�EFM����+V[HBEP�Z�FM�UFMÏHSBGP�FO�MB�
1MB[B�$PMØO��&M�EJBSJP�JOGPSNBCB�RVF�EJDIP�BSRVJUFDUP�DPNJTJPOBEP�
QPS� FM� &TUBEP� IBCÓB� BQSPWFDIBEP� EF� WJTJUBS� FM� UFNQMP� FO�
DPOTUSVDDJØO��&M�EJBSJP�BOPUØ��

i&TUF�DBCBMMFSP� 	y
�FTUJNBCB�RVF� MPT�NJFNCSPT�EF�EJDIB�
DPOHSFHBDJØO�FTUBCBO�DPOTUSVZFOEP�VO�UFNQMP�FO�QVHOB�
DPO�MBT�NÈT�FMFNFOUBMFT�SFHMBT�EF� MB�TFHVSJEBE� MP�RVF�FT�
NVDIP�NÈT�HSBWF�TJ�TF�UPNB�FO�DVFOUB�RVF�TF�USBUB�EF�VO�
FEJöDJP�EFTUJOBEP�B�SFDJCJS�VO�OVNFSPTP�QÞCMJDP�Z�RVF�VOB�
EFTHSBDJB � RVF � T J � TF � M MFHBTF � B � QSPEVDJS � UFOESÓB�
DPOTFDVFODJBT� SFBMNFOUF� JSSFQBSBCMFT�Z�RVF�TF�FTDBQBO�B�
UPEB�BQSFDJBDJØOwĨī��

"TÓ� FM� NBUVUJOP� JOJDJØ� BMHVOBT� JOWFTUJHBDJPOFT� QBSB� PCUFOFS�NÈT�
DMBSJEBE�BM�SFTQFDUP�Z�DPODFSUBSPO�VOB�FOUSFWJTUB�DPO�FM�EJSFDUPS�EF�
0CSBT�.VOJDJQBMFT�FM�JOHFOJFSP�"MGSFEP�.PMJOB�DPOTJEFSBEP�QPS�FM�
EJBSJP� DPNP�FM�iNÈT� DBQBDJUBEP� FO� FTUF� DBTPw�� &M� DJUBEP� 4S��.PMJOB�
EJSFDUPS�EF�0CSBT�.VOJDJQBMFT�JOEJDØ�B�&M�"CFDÏ�RVF�MBT�PCSBT�GVFSPO�
TVTQFOEJEBT�QPS�QBSUF�EF�MB�NVOJDJQBMJEBE�QPS�MB�DPOTJEFSBDJØO�EF�
iQFMJHSP� QÞCMJDPw�� -B� TVTQFOTJØO� TPMP� TFSÓB� MFWBOUBEB� BOUF� MB�
QSFTFOUBDJØO�EF�VO�QMBOP�EF�MP�RVF�GBMUBCB�QPS�IBDFS�BDPNQB×BEP�
EF�TVT�SFTQFDUJWPT�DÈMDVMPT��&M�EJSFDUPS�EF�0CSBT�.VOJDJQBMFT�TF×BMØ�B�
&M�"CFDÏ��

Ĩī&M�"CFDÏ���EF�OPWJFNCSF�EF������



i&GFDUJWBNFOUF� TF� NF� QSFTFOUBSPO� FTPT� QMBOPT� DPO� TVT�
DÈMDVMPT�	y
�QFSP�NF�CBTUØ�VO�MJHFSP�FYBNFO�QBSB�QPEFS�
EBSNF�DVFOUB�EF�BEPMFDÓBO�EF�FSSPSFT�GVOEBNFOUBMFT�NVZ�
OBUVSBMFT�QPS�MP�EFNÈT�ZB�RVF�IBCÓBO�TJEP�IFDIPT�QPS�VO�
TF×PS�1BCMP�.BSUÓOF[�EF�MB�NJTNB�$POHSFHBDJØO�Z�RVF�FT�
TPMBNFOUF�BSRVJUFDUP�EF�BöDJØOwĨĬ��

&O�FTF�DPOUFYUP�MBT�PCSBT�GVFSPO�TVTQFOEJEBT�QPS�FM�BMDBMEF�1PCMFUF�
RVJFO�iIBCÓB�TJEP�JOøFYJCMF�DBEB�WF[�RVF�TF�IB�MMFHBEP�B�ÏM�TPMJDJUBOEP�
DPODFTJØO� EF� QFSNJTP� QBSB� QSPTFHVJS� MB� DPOTUSVDDJØO� EFM� UFNQMPwĨĭ�
EFUBMMBCB�&M�"CFDÏ�

%JDIB�TJUVBDJØO�HFOFSØ�EFCBUFT�FO�MBT�TFTJPOFT�NVOJDJQBMFT�TJFOEP�
MB�ÞOJDB�FYJHFODJB�Z�BSHVNFOUP�NVOJDJQBM�FM�DVNQMJNJFOUP�EF� MPT�
QBSÈNFUSPT� FTUBCMFDJEPT� QBSB� MBT� DPOTUSVDDJPOFT� EF� DFNFOUP�
BSNBEP��%F�FTB�NBOFSB�FM�EJBSJP�&M�"CFDÏ�BDDFEJØ�B�VO�JOGPSNF�RVF�
FNJUJØ�MB�%JSFDDJØO�EF�0CSBT�BM�BMDBMEF�.BYJNJMJBOP�1PCMFUF�FM�DVBM�
NFODJPOBCB� MP� TJHVJFOUF��i4S�� 1SJNFS� "MDBMEF�� $PNP� FM� BTVOUP� EF� MB�
DPODFTJØO�P�OFHBDJØO�EFM�QFSNJTP�QBSB�DPOUJOVBS�FM�FEJöDJP�EF�DPODSFUP�
BSNBEP�EFTUJOBEP�B�JHMFTJB�RVF�FKFDVUBO�MPT�.JTJPOFSPT�EFM�$PSB[ØO�EF�
.BSÓB� FO� FTUB� DJVEBE� IB� TJEP� MMFWBEP� QPS� MPT� JOUFSFTBEPT� B� MB�
DPOTJEFSBDJØO�EF�6�4��DSFP�EF�NJ�EFCFS�EBSMF�DVFOUB�EFM�SFTVMUBEP�EFM�
FYBNFO�EF� MPT� DÈMDVMPT� QBSDJBMFT� RVF�IB�QSFTFOUBEP�B� FTB� PöDJOB� FM�
TF×PS�1BCMP�.BSUÓOF[�4VQFSJPS�EF�EJDIPT�.JTJPOFSPT��

4FHÞO�TF�EFNVFTUSB� 	y
� MPT�NFODJPOBEPT�DÈMDVMPT�FTUÈO�
QSPGVOEBNFOUF� FSSBEPT� Z� SFWFMBO� RVF� FM� RVF� MPT� IB�
FKFDVUBEP� DBSFDF� EF� MB� QSFQBSBDJØO� NÈT� FMFNFOUBM� FO�
NBUFSJB�EF�SFTJTUFODJB�EF�NBUFSJBMFT�EF�DPODSFUP�BSNBEP�
QVFT�TF�SFEVDFO�B�BQMJDBS�NBM�Z�TJO�DSJUFSJP�DJFOUÓöDP�BMHVOBT�
GPSNVMBT�UPNBEBT�EFM�GPMMFUP�RVF�DPOUJFOF�MBT�/PSNBT�QBSB�
&KFDVDJØO�EF�$POTUSVDDJPOFT�EF�$PODSFUP�"SNBEP�FEJUBEP�
QPS�FM�(PCJFSOP��

$PO� UBM� QSPDFEJNJFOUP� TF� MMFHB� B� SFTVMUBEPT� UPUBMNFOUF�
FSSØOFPT� DPNP� RVF� VOB� WJHB� RVF� TFHÞO� MPT� DÈMDVMPT�
QSFTFOUBEPT�FTUBSÓB�TPNFUJEB�B�FTGVFS[PT�EF����LJMPHSBNPT�
QPS� DFOUÓNFUSP� DVBESBEP� FO� FM� DPODSFUP� Z� B� ������
LH�DFOUÓNFUSPT�DVBESBEPT�FO�FM�öFSSP�MP�RVF�FTUÈ�SFBMNFOUF�
B� ���� Z� ������� SFTQFDUJWBNFOUF�� 1BSB� BQSFDJBS� FTUB�
CBSCBSJEBE�6E��QVFEF�UFOFS�QSFTFOUF�RVF�EJDIBT�UBTBT�EF�
USBCBKP� TPO� NÈT� EF� EJF[� WFDFT� TVQFSJPSFT� BM� NÈYJNP�
BDFQUBCMF��

1FSNJUJS�MB�DPOUJOVBDJØO�EF�VOB�PCSB�EFTUJOBEB�BM�QÞCMJDP�
QSPZFDUBEB�Z�EJSJHJEB�QPS�QFSTPOBM�UBO�JODPNQFUFOUF�TFSÓB�
QBSB�FTUB�PöDJOB�DBSHBS�DPO�VOB�TFSJB�SFTQPOTBCJMJEBE�Z�QPS�
MP� UBOUP� IF� DSFÓEP� EF� NJ� EFCFS� OPUJöDBS� BM� TF×PS� 1BCMP�
.BSUÓOF[� RVF� OP� QVFEF� DPODFEÏSTFMF� QFSNJTP� QBSB� MB�
DPOUJOVBDJØO� EF� MB� PCSB� NFEJEB� RVF� FTQFSP� TFB� EF� MB�
BQSPCBDJØO�EF�6E��

"UFOUBNFOUF�"�.PMJOB��3�wĨĮ��

"� MPT� QPDPT� EÓBT� FM� NJTNP� EJBSJP� QVCMJDØ� VOB� SÏQMJDB� B� MBT�
EFDMBSBDJPOFT� EFM� EJSFDUPS� EF� 0CSBT� .VOJDJQBMFT� SFGVUBDJØO� RVF�
PSJHJOBMNFOUF� IBCÓB� TJEP� QVCMJDBEB� FO� VO� EJBSJP� JOUFSOP� EF� MB�
$POHSFHBDJØO�FO�FM�DVBM�TF�DVFTUJPOBCB�B�MBT�iSFGFSJEBT�EFöDJFODJBT�FO�
MB�DPOTUSVDDJØO�EF�VOB�JHMFTJB�RVF�TF�MMFWB�B�DBCP�FO�FM�CBSSJP�BMUP�EF�MB�
DJVEBEwĩĥ�

ĨĬ&M�"CFDÏ���EF�OPWJFNCSF�EF������
Ĩĭ&M�"CFDÏ���EF�OPWJFNCSF�EF������
ĨĮ&M�"CFDÏ���EF�OPWJFNCSF�EF������
ĩĥ&M�"CFDÏ����EF�OPWJFNCSF�EF������

&O� EJDIB� OPUB� TF�NFODJPOB� RVF� FM� ��� EF� BCSJM� EF� ����� TF� IBCÓB�
DPODFEJEP� VO� QFSNJTP� QBSB� DPOUJOVBS� MBT� PCSBT� QFSP� EF� NPEP�
DPOEJDJPOBM�B�MB�FOUSFHB�EF�MPT�QMBOPT�Z�DÈMDVMPT��&M�EJBSJP�DPNFOUB��
i&GFDUJWBNFOUF�TF�MF�EJP�QFSNJTP�BM�4VQFSJPS�EFM�$PSB[ØO�EF�.BSÓB�QBSB�
RVF�MFWBOUBSB�MBT�NVSBMMBT�MBUFSBMFT�Z�MBT�DPMVNOBT�ÞOJDBNFOUF�QSFWJB�
QSFTFOUBDJØO�EF�QMBOPT�DÈMDVMPT�Z�EFNÈT�FTUVEJPT�QBSB�MB�FKFDVDJØO�EF�
MB�PCSBwĩĦ�

&O� QBMBCSBT� EFM� EJBSJP� FM� EJSFDUPS� EF� 0CSBT�.VOJDJQBMFT� DSJUJDBCB�
TFHVJEBNFOUF�MPT�DÈMDVMPT�EF�MPT�NVSPT�B�MB�BVTFODJB�EF�VOB�JEFB�Z�
EFUBMMFT�DPOTUSVDUJWPT��

iOP� QFSNJUFO� GPSNBSTF� VOB� JEFB� TJRVJFSB� EF� MB� PCSB� OP�
DVNQMFO�DPO�OJOHVOP�EF�MPT�SFRVJTJUPT�FYJHJEPT�QBSB�FTUPT�
DBTPT�	y
�SFWFMB�QPDB�QSPMJKJEBE�Z�EFTDVJEP�	y
�IFDIPT�QPS�
VOB�QFSTPOB�RVF�OP�DPOPDF�TJ�TJRVJFSB� MPT� SVEJNFOUPT�EF�
SFTJTUFODJB�EF�NBUFSJBMFT�RVF�TF�OFDFTJUBO�QBSB�FNQSFOEFS�
USBCBKPT�DPNP�FM�QSFTFOUFwĩħ�

$JFSUBNFOUF�MB�QPMÏNJDB�FTUBCB�DFOUSBEB�FO�MB�GVFSUF�DSÓUJDB�UÏDOJDB�
EFM�GVODJPOBSJP�NVOJDJQBM�IBDJB�FM�4VQFSJPS�EF�MB�$POHSFHBDJØO�EF�
"OUPGBHBTUB�RVJFO�DJUBEP�QPS�FM�EJBSJP�NFODJPOØ��

iyEF�MP�QSPDFEFOUF�FSB�BWJTBS�TFODJMMBNFOUF�RVF�IBCÓB�VO�
DÈMDVMP�UFØSJDP�FSSBEP�	DPTB�RVF�TVDFEF�NVDIBT�WFDFT�Z�BM�
NJTNP� TF×PS� .PMJOB� MF� IB� QPEJEP� TVDFEFS
� Z� QFEJS� TF�
TPNFUJFSB�FM�BSDP�B�MB�QSVFCB�EF�MB�QSFTJØO��"TÓ�MP�JOEJDBO�MBT�
OPSNBT�QSVTJBOBT�TF�EFCF�IBDFS�Z�OVODB�OPT�IVCJÏSBNPT�
PQVFTUP�B�UBM�FOTBZPwĩĨ�

&O�FTF�UFOPS�MB�%JSFDDJØO�EF�0CSBT�.VOJDJQBMFT�TF×BMØ�B�&M�"CFDÏ�RVF�
IBCÓB�PCSBEP�EF�BDVFSEP�DPO�MPT�SFHMBNFOUPT�iTJO�UFOFS�FO�WJTUB�PUSP�
öO�RVF�FM�CJFO�Z�MB�TFHVSJEBE�EF�MPT�RVF�NB×BOB�QVEJFSBO�DPODVSSJS�B�FTB�
JHMFTJBwĩĪį�

"M� B×P� TJHVJFOUF� MB� .VOJDJQBMJEBE� EF� "OUPGBHBTUB� FTUBCMFDJØ� VO�
OVFWP� SFHMBNFOUP� DPODFSOJFOUF� B� MBT� NVSBMMBT� DPSUB�GVFHP� RVF�
EFCÓBO� JNQMFNFOUBSTF� FO� UPEBT� MBT� DPOTUSVDDJPOFT� EF� JONVFCMFT�
EFOUSP�EFM�SBEJP�VSCBOP�FM�SFHMBNFOUP�GVF�FMBCPSBEP�QPS�)PNFSP�
-PJT�� %JDIBT� NVSBMMBT� EFCÓBO� TFS� EF� NBUFSJBM� JODPNCVTUJCMF� DPO�
FTUBCJMJEBE� QSPQJB� DVBOEP� MBT� DPOTUSVDDJPOFT� JOUFSJPSFT� MMFWFO�
FTRVFMFUPT�EF�NBEFSB�UFOJFOEP�RVF�TPCSFQBTBS�FO����DFOUÓNFUSPT�B�
MB�UFDIVNCSFĩī��

'VF� BTÓ� RVF� EFTEF� QSJODJQJPT� EFM� B×P� ����� FO� FM� NBSDP� EF� MB�
BDFQUBDJØO�EF�MBT�DSÓUJDBT�IBDJB�FM�QSPDFTP�DPOTUSVDUJWP�MBT�PCSBT�EF�
MB�JHMFTJB�GVFSPO�SFUPNBEBT��

ĩĦ&M�"CFDÏ����EF�OPWJFNCSF�EF������
ĩħ&M�"CFDÏ����EF�OPWJFNCSF�EF������
ĩĨ&M�"CFDÏ����EF�OPWJFNCSF�EF������
ĩĩ/P�TPMP�MB�$POHSFHBDJØO�BOUPGBHBTUJOB�TVGSJØ�FM�SJHPS�EF�MB�%JSFDDJØO�EF�0CSBT�RVF�BDVTØ�B�MB�
DPOTUSVDDJØO�EFM�UFNQMP�DPSEJNBSJBOP�EF�iVO�QFMJHSPw�TJOP�RVF�GVFSPO�WBSJBT�DPOTUSVDDJPOFT�MBT�
TVTQFOEJEBT�QPS�FGFDUP�EF�OP�DVNQMJS�DPO�MBT�FYJHFODJBT�EF�MBT�OPSNBT��6OB�EF�FMMBT�GVF�MB�
DPOTUSVDDJØO�EF�MB�GBDIBEB�EFM�FEJöDJP�QFSUFOFDJFOUF�B�MB�TPDJFEBE�;BMBRVFUU�)OPT��VCJDBEB�FO�1SBU�
/�����UBNCJÏO�DPOTUSVJEB�DPO�DPODSFUP�BSNBEP
&M�"CFDÏ����EF�OPWJFNCSF�EF������
ĩĪ&M�"CFDÏ����EF�OPWJFNCSF�EF������
ĩī&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�TFQUJFNCSF�EF�������

3URFHVR�FRQVWUXFWLYR�GHO�WHPSOR��"SDIJWP��%��(BMB[�.BOEBLPWJD��&MBCPSBDJØO�QSPQJB��



'LDULR�DQWRIDJDVWLQR�(O�$EHF«��TÈCBEP���EF�OPWJFNCSF�EF������

-B� BMUB� BVUPSJEBE� DMBSFUJBOB� GVF� SFDJCJEB� QPS� FM� 4VQFSJPS� EF� MB�
$POHSFHBDJØO�BOUPGBHBTUJOB�1BESF�1SJNJUJWP�$IBSMFTRVJFS��

%F� FTB�NBOFSB� FM� 1BESF� (BSDÓB� CBKØ� B� UJFSSB� Z� TF� EJSJHJØ� IBDJB� FM�
UFNQMP�FO�DPOTUSVDDJØO��&M�.FSDVSJP�EF�"OUPGBHBTUB�TF×BMØ��i&TUB�BMUB�
BVUPSJEBE� FDMFTJÈTUJDB� UVWP� QBMBCSBT� EF� GSBODP� FMPHJP� QPS� MB� MBCPS�
SFBMJ[BEB�QPS� MPT�NJTJPOFSPT�EF�"OUPGBHBTUB�FO�MB�DPOTUSVDDJØO�EF�TV�
IFSNPTP� UFNQMPwĪħ�� $PO� MB� QSFTFODJB� EFM� 4VQFSJPS� (FOFSBM� 1BESF�
(BSDÓB�TF�BDPSEBSPO�MPT�ÞMUJNPT�EFUBMMFT�Z�MB�UFSNJOBDJØO�JOUFSOB�EFM�
UFNQMP�DPO�FM�PCKFUJWP�EF�JOBVHVSBSMP�FO�EJDJFNCSF�EF�������

6H�DSUHFLD�FµPR�HUD�HO�DOWDU�HQ�OD�«SRFD�DQWHULRU�DO�&RQFLOLR�9DWLFDQR�,,��������������"TJNJTNP�TF�
BQSFDJB�MB�SFKB�RVF�FKFSDÓB�DPNP�DJFSSF�Z�EJWJTJØO�DPO�MBT�CBODBT�

Īħ&M�.FSDVSJP�EF�"OUPGBHBTUB����EF�PDUVCSF�EF�������
ĪĨ&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�EJDJFNCSF�EF�������
Īĩ&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�EJDJFNCSF�EF�������
ĪĪ&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�EJDJFNCSF�EF�������

)BDJB�EJDJFNCSF�EF������FM�UFNQMP�DPOTUSVJEP�DPO�iUFTPOFSB�MBCPS�
IBDF�BMHVOPT�B×PT�	y
�VCJDBEP�FO�MB�QBSUF�BMUB�EF�MB�DJVEBE�	y
�Z�DPO�
MPT�QSPQJPT�SFDVSTPT�BSCJUSBEPT�QPS�MPT�.JTJPOFSPT�NFEJBOUF�TV�USBCBKP�Z�
MBT�EBEJWB�EF� MPT� GFMJHSFTFTwĪĨ�UPDBCB�ZB�TV�UÏSNJOP�BM�NFOPT�FO�FM�
JOUFSJPS�RVFEBOEP�BMHVOPT�EFUBMMFT�FO�MB�FYUFSJPSJEBE�EFM�JONVFCMF�
4FHÞO�&M�.FSDVSJP�EF�"OUPGBHBTUB�FM�OVFWP�FEJöDJP��iTFSÈ�VOP�EF�MPT�
NFKPSFT� UFNQMPT� EF� MB� $POHSFHBDJØO� B� MB� WF[� RVF� QPS� NVDIPT�
DPODFQUPT� TV� DPOTUSVDDJØO� DPOTUJUVJSÈ� VO�NPUJWP� EF�NVZ� KVTUJöDBEP�
PSHVMMP� Z� VO� WFSEBEFSP� FYQPOFOUF� EFM� QSPHSFTP� BMDBO[BEP� QPS�
"OUPGBHBTUB�FO�UPEP�PSEFO�EF�BDUJWJEBEFTwĪĩ��%F�FTUB�GPSNB�FM�OVFWP�
TBOUVBSJP�TF�FTUBCMFDÓB�DPNP�VO�WFSEBEFSP�IJUP�NBUFSJBM�Z�VSCBOP�FO�
MB� DPTUB�� -B� QSPHSBNBDJØO� EF� MB� BDUJWJEBE� EFM� �� EF� EJDJFNCSF�
DPJODJEÓB�DPO�MB�DFMFCSBDJØO�EF�MBT�#PEBT�EF�1MBUB�EF�MPT�NJTJPOFSPT�
FO�"OUPGBHBTUB���

-BT�QSJNFSBT�BDUJWJEBEFT�RVF�TF�MMFWBSPO�B�FGFDUP�GVF�MB�/PWFOB�EF�MB�
1VSÓTJNB� QSFEJDBEB� QPS� FM� 3FWFSFOEP� 1BCMP� .BSUÓOF[� iBOUJHVP�
4VQFSJPS�EF�MB�DPNVOJEBE�Z�BSRVJUFDUP�DPOTUSVDUPS�EF�MB�HSBO�PCSBwĪĪ��&M�
NJTNP�4VQFSJPS�RVF�IBCÓB�TJEP�DVFTUJPOBEP�QPS�MB�NVOJDJQBMJEBE�
QFSP�RVF�FO�FM�NBSDP�EF�MB�DPODMVTJØO�EF�MB�HSBO�PCSB�SFDJCÓB�UPEPT�
MPT� FMPHJPT� QPS� QBSUF� EF� MB� DPNVOJEBE� SFMJHJPTB� DPNP� EF� MB�
DPNVOJEBE�BOUPGBHBTUJOB�

%VSBOUF� FM� QSPDFTP� DPOTUSVDUJWP� MPT� NJTJPOFSPT� TPMJDJUBSPO� VOB�
BNQMJBDJØO�EF�MPT�UFSSFOPT�DPODFEJEPT�QPS�MB�NVOJDJQBMJEBEĩĬ��

1PEFNPT�JOUFSQSFUBS�FTUB�TPMJDJUVE�FO�FM�NBSDP�EF�MB�BNQMJBDJØO�EFM�
UFNQMP�QPSRVF�DBCF�JOEJDBS�RVF�MB�QSJNFSB�JHMFTJB�DPOTUSVJEB�EFTEF�
�����F�JODFOEJBEB�FO������NFEÓB����NFUSPT�EF�MBSHP�QPS����NFUSPT�
EF�BODIP��1PS�TV�QBSUF�FM�OVFWP�UFNQMP�FSB�EF�VOB�NBZPS�EJNFOTJØO��
NJEF����NFUSPT�EF�MBSHP�QPS����NFUSPT�EF�BODIPĩĭ��

-B�$POTBHSBDJØO�Z�%FEJDBDJØO�EFM�UFNQMP��
-B� TFHVOEB�NJUBE� EF� MB� EÏDBEB� EF� ����� FTUBSÓB�NBSDBEB� QPS� MPT�
QSPDFTPT� EF� öOBMJ[BDJØO� QBSDJBM� EF� MB� DPOTUSVDDJØO� EF� MB� JHMFTJB�
QSPZFDUBEB�QBSB�������%FCFNPT�NFODJPOBS�RVF�FM�B×P������GVF�VO�
B×P�SFMFWBOUF�QBSB�MB�NFNPSJB�EF�MB�*HMFTJB�$BUØMJDB�EF�"OUPGBHBTUB�
ZB� RVF� MB� 7JDBSÓB� "QPTUØMJDBĩĮ� �GVOEBEB� FO� ������ GVF� FMFWBEB� B�
0CJTQBEP� FO� BCSJM� EF� EJDIP� B×P�� &M� EJBSJP� -B� /BDJØO� 	4BOUJBHP
�
NFODJPOØ��

iyFO�MB�UBSEF�EF�BZFS�IBCÓBO�MMFHBEP�MBT�#VMBT�1POUJöDJBT�
FYQFEJEBT�QPS�4�4�FM�1BQB�1ÓP�9*�QPS�MBT�DVBMFT�TF�FMFWB�B�MB�
DBUFHPSÓB� EF� %JØDFTJT � B� MB� 7JDBSÓB� "QPTUØMJDB� EF�
"OUPGBHBTUB� Z� TF� DPOöSNB� FO� TV� QVFTUP� EF� 0CJTQP� B�
.POTF×PS�EPO�-VJT�4JMWB�-F[BFUBwĪĥ��

4JMWB�-F[BFUB�VOB�öHVSB�EF�SFMJFWF�RVJFO�EFKØ�FM�DBSHP�EF�0CJTQP�
5JUVMBS�EF�0MFOP�GVF�0CJTQP�DPNP�UBM�IBTUB�NBZP�EF������FM�B×P�EF�
TV�NVFSUFĪĦ��

%FTQVÏT�EF�FTUF�BDPOUFDJNJFOUP�WJTJUØ�MB�DJVEBE�EF�"OUPGBHBTUB�FM�
4VQFSJPS� (FOFSBM� EF� MPT� .JTJPOFSPT� EFM� *ONBDVMBEP� $PSB[ØO� EF�
.BSÓB� FM� FTQB×PM�/JDPMÈT�(BSDÓB� Z� $VFTUB� RVJFO� JCB� EF� SFHSFTP� B�
&VSPQB�B�CPSEP�EFM�WBQPS�4BOUB�#ÈSCBSB��

ĩĬ&M�"CFDÏ����EF�KVMJP�EF�������
ĩĭ%VSBOUF�FM�QFSJPEP�EF�DPOTUSVDDJØO�TVSHJFSPO�BMHVOBT�NPEJöDBDJPOFT�JOTUJUVDJPOBMFT��&M����EF�KVMJP�
EF������MB�JHMFTJB�TF�DPOöHVSØ�DPNP�7JDFQBSSPRVJB�EF�MB�*ONBDVMBEB�$PODFQDJØO�FO�FM�CBSSJP�TVS�EF�MB�
DJVEBE�EF�"OUPGBHBTUB�EFOUSP�EF�MB�QBSSPRVJB�4BO�+PTÏ�HSBDJBT�BM�EFDSFUP�/�������&M����NBZP�EF������FM�
UFNQMP�GVF�OPNCSBEP�DPNP�7JDFQBSSPRVJB�EFM�7JDBSJBUP��&M����EF�NBZP�EF������FM�UFNQMP�SFDJCJØ�MB�
EFOPNJOBDJØO�EF�1BSSPRVJB�EF�MB�*ONBDVMBEB�$PODFQDJØO�EF�.BSÓB�EF�MB�OVFWB�EJØDFTJT�EF�MB�DJVEBE�EF�
"OUPGBHBTUBw��	"SDIJWP�"S[PCJTQBEP�EF�"OUPGBHBTUB�EFDSFUP��������EF�KVMJP�EF�������3FDPQJMBEP�QPS�+��
$BTTBTBT������QÈH�������
��
$BCF�JOEJDBS�RVF�MB�EFOPNJOBDJØO�EF�*ONBDVMBEP�$PSB[ØO�EF�.BSÓB�OP�QVEP�TFS�VTBEB�QPS�QPTFFSMB�MB�
JHMFTJB�EF�MB�DJVEBE�EF�.FKJMMPOFT��&O�VOB�KVSJTEJDDJØO�FDMFTJÈTUJDB�OP�QVFEF�IBCFS�OPNCSFT�SFQFUJEPT��
/P�PCTUBOUF�FM�OPNCSF�$PSB[ØO�EF�.BSÓB�QBSB�MB�BDUVBM�#BTÓMJDB�DPOTUJUVZF�TV�JEFOUJEBE�EFOPNJOBUJWB�

�QPS�FM�NVOEP�QPQVMBS��&M�QSJNFS�QÈSSPDP�FO�FTUB�OVFWB�DBUFHPSÓB�GVF�1SJNJUJWP�$IBMF[RVFS�
ĩĮ&M�EJBSJP�TBOUJBHVJOP�EF�DJSDVMBDJØO�OBDJPOBM�-B�/BDJØO� JOEJDØ�FM�TÈCBEP����EF�BCSJM�EF�������i-PT�
WJDBSJPT�SFQSFTFOUBO�BM�1BQB�Z�TPO�GØSNVMBT�QSÈDUJDBT�QBSB�BRVFMMPT�MVHBSFT�EPOEF�OP�FT�QPTJCMF�NBOUFOFS�
0CJTQPT�QPS�SB[POFT�QPMÓUJDBT�P�EF�PUSB�ÓOEPMF��-B�DSFBDJØO�EFM�PCJTQBEP�EF�"OUPGBHBTUB�TJHOJöDB�RVF�MB�
4BOUB�4FEF�FTUJNB�RVF�MBT�SFMBDJPOFT�EF�$IJMF�DPO�#PMJWJB�FTUÈO�DPNQMFUBNFOUF�DF×JEBT�B�UÏSNJOPT�öOBMFT�P�
TFB�RVF�"OUPGBHBTUB�FTUÈ�EFöOJUJWBNFOUF�JODPSQPSBEB�B�MB�WJEB�DIJMFOBw��&TUF�BMDBODF�MP�SFBMJ[Ø�FM�EJBSJP�
QPSRVF�MB�7JDBSJB�EF�"OUPGBHBTUB�BOUFT�EF�MB�(VFSSB�EFM�1BDÓöDP�EFQFOEÓB�EF�MB�DJVEBE�EF�4VDSF��
Īĥ-B�/BDJØO�	4BOUJBHP
����EF�BCSJM�EF�������
ĪĦ-PT�0CJTQPT�RVF�TVDFEJFSPO�B�4JMWB�-F[BFUB�GVFSPO��"MGSFEP�$JGVFOUFT�(ØNF[�	���������
�)FSOÈO�
'SÓBT�)VSUBEP�	���������
�'SBODJTDP�EF�#PSKB�7BMFO[VFMB�3ÓPT�	���������
�	)VCFSU�Z�(PEPZ������Q��
��
�

1BSB� FM� �� EF� EJDJFNCSF� EF� ����� TF� IBCÓB� QSPHSBNBEP� MPT� BDUPT�
SFMJHJPTPT�DPO�NPUJWP�EF�MB�MMFHBEB�EFM�0CJTQP�EF�0SVSP�.POTF×PS�
"OUF[BOB� Z� FM� 0CJTQP� EF� 5BSJKB� .POTF×PS� 'POU�� &M� .FSDVSJP� EF�
"OUPGBHBTUB�EFUBMMBCB�FM�NPUJWP�EF�MB�JOWJUBDJØO�B�EJDIBT�BVUPSJEBEFT�
FDMFTJÈTUJDBT��

i"NCPT� 0CJTQPT� QFSUFOFDFO� B� MB� $PNVOJEBE� EF� MPT�
.JTJPOFSPT�EFM�$PSB[ØO�EF�.BSÓB�B�DVZB�BMUB�KFSBSRVÓB�IBO�
MMFHBEP� QPS� TVT� SFMFWBOUFT� NÏSJUPT�� "EFNÈT� FM� 0CJTQP�
.POTF×PS�"OUF[BOB�FSB�IVÏTQFE�EF�MB�DPNVOJEBE�FM�EÓB���
EF� EJDJFNCSF� EF� ����� FO� RVF� MBT� MMBNBT� EFTUSVZFSPO� FM�
BOUJHVP�UFNQMP�TJFOEP�VOP�EF�MPT�TBMWBEPSFT�EF�MB�JNBHFO��
&O� DVBOUP� B�.POTF×PS� 'POU� UBNCJÏO� FSB� IVÏTQFE� EF� MB�
DPNVOJEBE�DVBOEP�SFDJCJØ�TV�FMFDDJØO�FQJTDPQBMwĪī�

"TÓ� MPT�NJTJPOFSPT�QVCMJDBSPO�FM�QSPHSBNB�EF�MB�$POTBHSBDJØO�EFM�
UFNQMP� FO� FM� EJBSJP� &M� .FSDVSJP� EF� "OUPGBHBTUB� EFUBMMBOEP� MBT�
BDUJWJEBEFT�QBSB�FM���Z���EF�EJDJFNCSF�EF�������	5BCMB��
��

5BCMB����"DUJWJEBEFT�PöDJBMFT�QSPHSBNBEBT�QBSB� MB�$POTBHSBDJØO�Z�
%FEJDBDJØO� EFM� UFNQMP� DPSEJNBSJBOP�� 'VFOUF�� BEBQUBEP� EF� &M�
.FSDVSJP�EF�"OUPGBHBTUB���EF�EJDJFNCSF�EF�������&MBCPSBDJØO�QSPQJB��

4FHÞO� &M� .FSDVSJP� EF� "OUPGBHBTUB� QBSB� FM� EÓB� �� EF� EJDJFNCSF� TF�
QSPHSBNØ�VOB�TPMFNOF�NJTB�BM�$PSB[ØO�EF�.BSÓB�iRVF�TF�BQMJDBSÈ�QPS�
DVÈOUPT�CJFOIFDIPSFT�IBO�DPOUSJCVJEP�BM�MFWBOUBNJFOUP�EFM�UFNQMPĪĬw��:�
QBSB�FM�EÓB����EF�EJDJFNCSF�iTF�PöDJBSÈ�VO� TPMFNOF� GVOFSBM�QPS� MPT�
CJFOIFDIPSFT�NVFSUPT�EF�MB�$PNVOJEBE�Z�EFM�4BOUVBSJP�EFM�$PSB[ØO�EF�
.BSÓBwĪĭ��&M�NJTNP�EJBSJP�FOGBUJ[BCB�FO�MB�CFMMF[B�EFM�TBOUVBSJP��i&M�
IFSNPTP� UFNQMP� DVZP� JOUFSJPS� ZB� QVFEF� TFS� BQSFDJBEP� FO� UPEB� TV�
NBHOJUVE�DPO�TVT�BMUBSFT�BEPSOBEPT�Z�PUSBT�HBMBT�QPS�FM�FTUJMPwĪĮ�

'VF�FOUPODFT�FM���EF�EJDJFNCSF�EF������FM�EÓB�FO�RVF�TF�SFBMJ[Ø�MB�
$POTBHSBDJØO�EFM�OVFWP�FEJöDJP�EF� MB�QBSSPRVJB�DMBSFUJBOB��1PS� TV�
QBSUF� FM� ��EF�EJDJFNCSF� GVF� MB� GFDIB�EF� MB�%FEJDBDJØO� B� MB� 7JSHFO�
.BSÓB� GFDIB� DPOTJEFSBEB� QPS� TFS� FM� EÓB� EF� MB� DFMFCSBDJØO� EF� MB�
*ONBDVMBEB�$PODFQDJØO��

-BT� OPUJDJBT� EF� MB� $POTBHSBDJØO� EFM� OVFWP� UFNQMP� MMFHBSPO� IBTUB�
&TQB×B��"TÓ�MP�EJGVOEJØ�FM�EJBSJP�DBUØMJDP�EF�.BESJE�MMBNBEP�&M�4JHMP�
'VUVSP�FM����EF�GFCSFSP�EF�������i$PO�QPNQB�JOVTJUBEB�TF�DFMFCSØ�FM���
EF� EJDJFNCSF� ÞMUJNP� MB� $POTBHSBDJØO� EFM� BNQMJP� UFNQMP� RVF� MPT�
.JTJPOFSPT�EFM�$PSB[ØO�EF�.BSÓB�IBO�FEJöDBEP�EF�QMBOUB�FO�IPOPS�B�TV�
FYDFMTB� UJUVMBSwīĥ�� -B� OPUJDJB� FSB� EJGVOEJEB� QPS� MB� EJNFOTJØO� EF� MB�
DJVEBE�iDFSDB�EF��������BMNBTw�Z�QPS� MB�QSPQJB�NBUFSJBMJEBE�RVF� MB�
JOBVHVSBCB�FO�QBMBCSBT�EFM�EJBSJP��iFM�FEJöDJP�FT�EF�DFNFOUP�BSNBEP�
RVF� FT� FM� NÈT� SFTJTUFOUF� B� MB� BDDJØO� EF� MPT� UFSSFNPUPT� 	y
� EF� USFT�
NBKFTUVPTBT�OBWFTwīĦ��

5SFT�NFTFT�EFTQVÏT�FO�NBZP�FM�NJTNP�EJBSJP�WPMWJØ�B�OPUJDJBS�FM�
NBHOP�FWFOUP�FO�FM�NBSDP�EF�MPT�NJTJPOFSPT�RVF�DFMFCSBCBO�MPT����
B×PT�EF�BSSJCBEPT�BM�MJUPSBM�EF�"UBDBNB��iIBO�MFWBOUBEP�VO�UFNQMP�BM�
$PSB[ØO�EF�.BSÓB��%F�MFKPT�TFNFKB�VO�NPOVNFOUP�DPO�MB�HSBOEÓTJNB�
JNBHFO�EFM�$PSB[ØO�EF�.BSÓB�B����NFUSPT�EF�BMUVSB�JMVNJOBEB�FO�MBT�
OPDIFTwīħ��

Īī&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�EJDJFNCSF�EF������
ĪĬ&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�EJDJFNCSF�EF������
Īĭ&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�EJDJFNCSF�EF������
ĪĮ&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�EJDJFNCSF�EF�������
īĥ&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�EJDJFNCSF�EF�������
īĦ&M�4JHMP�'VUVSP�	.BESJE
����EF�GFCSFSP�EF������
īħ&M�4JHMP�'VUVSP�	.BESJE
����EF�GFCSFSP�EF������

&M�EJBSJP�DPNFOUB�RVF�MB�DFSFNPOJB�TF�JOJDJØ��iFO�MB�IPSB�QSFDJTB�FO�RVF�
IBDÓB�EJF[�Z� TFJT�B×PT� MBT� MMBNBT� SFEVDÓBO�B�DFOJ[B�FM�QSJNFS� UFNQMP�
JOJDJÈCBTF� MB�DFSFNPOJB�EF� MB�$POTBHSBDJØO�EFM�OVFWPw��%JDIP�EJBSJP�
EFöOJØ� B� "CFM� "OUF[BOB� DPNP� FM� iIVNJMEF� NJTJPOFSPyWFSJöDØ� MB�
MBSHVÓTJNB�DFSFNPOJBw�

0USPT�EFUBMMFT�FOUSFHBEPT�QPS�FM�EJBSJP�NBESJMF×P� JOEJDBO�RVF� MBT�
SFMJRVJBT�EF� MPT�NÈSUJSFT� JCBO�B�TFS�EFQPTJUBEBT�FO�FM�BSB�EFM�BMUBS�
NBZPS�� iIBCÓBTF� WFMBEP� FO� BSUÓTUJDP� DBUBGBMDP� MB� UBSEF� Z� OPDIF�
QSFDFEFOUFT�FO�FM�PSBUPSJP�EF�MB�DBTB�Z�FO�EFWPUB�QSPDFTJØO�MMFWBEBT�FO�
IPNCSPT�EF�TBDFSEPUFT�MMFHBSPO�B�MB�IPSB�JOEJDBEB�GSFOUF�B�MB�JHMFTJB�
DVZBT� QVFSUBT� BCSJFOEP� EFKÈOEPTF� WFS� UPEB� MB� NBHOJöDFODJB� EFM�
JOUFSJPS�EFM�TBOUVBSJPwīĨ�

īĨ&M�4JHMP�'VUVSP�	.BESJE
����EF�NBZP�EF�������



&M�USBTMBEP�EF�MB�JNBHFO�EFM�$PSB[ØO�EF�.BSÓB�EFCÓB�WFSJöDBSTF�B�MBT�
PDIP�EF�MB�OPDIF��&M�EJBSJP�NBESJMF×P�DVFOUB�RVF�VOB�IPSB�BOUFT�ZB�
FSB�JNQPTJCMF�QFOFUSBS�FO�OJOHVOB�EF�MBT�EPT�JHMFTJBT�JOWPMVDSBEBT�MB�
RVF�TJSWJØ�DPNP�UFNQMP�QSPWJTPSJP�Z�MB�JHMFTJB�RVF�TF�JOBVHVSBCB��-B�
QVCMJDBDJØO� EF� NBZP� EF� ����� DPNFOUB�� i-B� QFTBEÓTJNB� JNBHFO�
MMFWBEP� QPS� PDIP� IPNCSFT� TF� BCSJØ� QBTP� FO� BRVFM� NBS� EF� DBCF[BT�
IVNBOBT�� "M� QFOFUSBS� MB� WFOFSBEB� JNBHFO� FO� FM� UFNQMP� OVFWP�
QSFOEJÏSPOTF� QPS� QSJNFSB� WF[� EPT� QPUFOUFT� GPDPT� FMÏDUSJDPT� DFMFTUBT��
SFTPOØ�DPSFBEP�FM�HSBOEÓTJNP�IJNOP�EFM�1BESF�-VJT�*SVBSSJ[BHBīĩ�Z�FM�
JMVTUSÓTJNP� 1�� "OUF[BOB� WFTUJEP� EF� QPOUJöDBM� EJP� MB� CJFOWFOJEB� B� MB�
4F×PSB�B�MB�RVF�FO������MPHSØ�TBDBS�FOUSF�MBT�MMBNBTwīĪ�

"TÓ�GVF�RVF�BM�EÓB�TJHVJFOUF�B�MBT������IPSBT��TF�DFMFCSØ�MB�QSJNFSB�
NJTB�B�DBSHP�EFM�1BESF�QSPWJODJBM��"�MBT������IPSBT��FM�SFWFSFOEP�1BESF�
.BSUÓOF[� DPNFO[Ø� MB� TFHVOEB�iRVF�OP� UFSNJOØ�IBTUB� FOUSBEBT� MBT�
PDIP�QPS�MB�NVDIFEVNCSF�EF�öFMFT�RVF�TF�BDFSDØ�B�SFDJCJS�MB�TBHSBEB�
DPNVOJØOwīī��-B�NJTB�TJHVJFOUF�MB�DFMFCSØ�FM�SFWFSFOEP�1BESF�3BNØO�
'POU�PCJTQP�EF�5BSJKB��&M�EJBSJP�NFODJPOB�RVF�MB�BNQMJB�OBWF�DFOUSBM�
GVF�PDVQBEB�QPS�MPT�����OJ×PT�Z�OJ×BT�RVF�JCBO�B�IBDFS�TV�1SJNFSB�
$PNVOJØO�� -B� NJTB� QPOUJöDBM� QSPHSBNBEB� B� MBT� ��� )PSBT�� EF� MB�
NB×BOB� MB� PöDJØ� FM� NJTNP� "OUF[BOB� UFOJFOEP� EF� BTJTUFOUF� BM�
SFWFSFOEP�1BESF�4JMWFTUSF�«MWBSF[�iQSFTJEJFOEP�MB�NJTB�FM�JMVTUSÓTJNP�
TF×PS�0CJTQP�EF�"OUPGBHBTUB�NPOTF×PS�-VJT�4JMWB�-F[BFUB��5PNBSPO�
BTJFOUP�FO� MVHBS�QSFGFSFOUF� MPT�OVNFSPTPT�QBESJOPT�Z� MP� SFTUBOUF� GVF�
PDVQBEP�QPS�VO�QÞCMJDP�RVF�OP�CBKBSÓB�EF� MBT������QFSTPOBTwīĬ��%FM�
NJTNP�NPEP�VO�OVUSJEP�HSVQP�EF�WPDFT�WBSPOJMFT�JOUFSQSFUBSPO�MB�
NJTB� TFHVOEB�EFM� 4BOUÓTJNP� 4BDSBNFOUP�EF� 3JWFSB� B� USFT� WPDFT� Z�
PSRVFTUB��"� MBT� USFT� ������IPSBT� TBMJØ�EFM� 4BOUVBSJP� MB� USBEJDJPOBM�
QSPDFTJØO�EF�MB�1VSÓTJNB��iQBSB�FMMB�IBCÓBO�QSFQBSBEP�MBT�SFWFSFOEBT�
.BESFT�)JKBT�EF�4BOUB�"OB�EPT�BSUÓTUJDBT�BOEBT��-JOEBT�BMFHPSÓBT�EF�MB�
1SJNFSB�$PNVOJØO�MB�VOB�Z�MB�PUSB�TFNFKBCB�NBHOJöDB�B[VDFOB�EF�
DVZP� DÈMJ[� FNFSHÓB� MB� JNBHFO� EF� MB� 1VSÓTJNB� MB� NJTNB� RVF� IBDF�
WFJOUJDJODP�B×PT�QBTFBSB�QPS�WF[�QSJNFSB�QPS�FTUPT�DPOUPSOPT�EFTJFSUPT�
FSJBMFT�FOUPODFT�IPZ�BNQMJBT�BWFOJEBTwīĭ��-B�QSPDFTJØO�EVSØ�VOB�IPSB�
DPO� PCJTQPT� EF� DBQB� NBHOB � QBSB� EFTQVÏT� SFBM J[BS � MBT�
DPOöSNBDJPOFT� RVF� MMFWØ� BEFMBOUF� NPOTF×PS� 'POU�� &M� EÓB� �� EF�
EJDJFNCSF� TF� DBOUØ� VOB� NJTB� QPS� UPEPT� MPT� CJFOIFDIPSFT� EFM�
TBOUVBSJP�iZ�FO�MB�OPDIF�TF�EJP�DPNJFO[P�B�MB�TPMFNOÓTJNB�OPWFOB�EF�
JOBVHVSBDJØO��&M�IÏSPF�EF�FMMB�GVF�FM�SFWFSFOEP�1BESF�/JDPMÈT�"MEVÈO�DPO�
TVT�EJTDVSTPT�BQPMPHÏUJDPTwīĮ��&M����EF�EJDJFNCSF�TF�DFMFCSØ�FM�GVOFSBM�
TPMFNOF� QPS� MPT� DJVEBEBOPT� RVF� DPMBCPSBSPO� FO� MB� DPOTUSVDDJØO�
QFSP�RVF�GBMMFDJFSPO�FO�FM�QSPDFTP��

-PT� TVQFSJPSFT� RVF� SJHJFSPO� MB� JOTUJUVDJØO� EVSBOUF� FM� QFSJPEP� EF�
DPOTUSVDDJØO� EFM� OVFWP� UFNQMP� TPO� MPT� TJHVJFOUFT�� $SFTDFODJP�
6SCJPMB� 	���������
� 5FPEPSP� .BSUJO� 	���������
� "SUVSP� %JF[�
	���������
�1BCMP�.BSUÓOF[� 	���������
� Z� 1SJNJUJWP� $IBMF[RVFS�
	���������
�

*NQSPOUB�BSRVJUFDUØOJDB�EFM�OVFWP�UFNQMP�DPSEJNBSJBOP�
&M�JONVFCMF�SFMJHJPTP�DPOTUJUVZF�VO�WFSEBEFSP�IJUP�BSRVJUFDUØOJDP�Z�
VSCBOP�FO�MB�DPTUB�EFM�EFTJFSUP�EF�"UBDBNB�FT�VOB�PCSB�NPOVNFOUBM�
RVF�WJOP�B�SFWBMPSBS�VO�TFDUPS�NBSHJOBM�FO�MB�ÏQPDB�FO�MB�DVBM�GVF�
FSJHJEP�TJFOEP�FTUB�VOB�PCSB�RVF�FO�WPMVNFO�NBUFSJBMJEBE�Z�BMUVSB�
SPNQJØ�MB�FTDBMB�EFM�TFDUPS�QFSP�UBNCJÏO�FO�MB�DJVEBE�QPSRVF�FT�VO�
JONVFCMF�DVZP�SFMJFWF�FO�BMUVSB�EFTUBDB�B�MPOUBOBO[B��

īĩ4BDFSEPUF�DMBSFUJBOP�FTQB×PM�DPNQPTJUPS�Z�EJSFDUPS�EF�NÞTJDB�SFMJHJPTB��'VOEBEPS�FO�FM�TFNJOBSJP�EF�
.BESJE�EF�MB�&TDVFMB�4VQFSJPS�EF�.ÞTJDB�4BHSBEB�
īĪ&M�4JHMP�'VUVSP�	.BESJE
����EF�NBZP�EF������
īī&M�4JHMP�'VUVSP�	.BESJE
����EF�NBZP�EF������
īĬ&M�4JHMP�'VUVSP�	.BESJE
����EF�NBZP�EF������
īĭ&M�4JHMP�'VUVSP�	.BESJE
����EF�NBZP�EF������
īĮ&M�4JHMP�'VUVSP�	.BESJE
����EF�NBZP�EF������

.ÈT� BMMÈ� EF� TV� DPOUFYUP� EF� PSJHFO� TJHVJØ� TJFOEP� VO� FEJöDJP�
EFTUBDBEP�B�OJWFM�SFHJPOBM�EVSBOUF�UPEP�FM�TJHMP�99��"HSÏHVFTF�B�FTPT�
DPNQPOFOUFT� UPEB� MB� EJNFOTJØO� TPDJBM� Z� DVMUVSBM� FO� DVBOUP� B� MB�
SFMJHJPTJEBE� Z� MB�NBTJWJEBE� RVF� DPOHMPNFSB� BEJDJPOBOEP� UPEB� MB�
JNQSPOUB�FTQJSJUVBM�Z�EF�SFTQFUP�DPNVOJUBSJP��

%F�FTB�NBOFSB�MB�OBSSBUJWB�IJTUØSJDB�Z�QFEBHØHJDB�EF�"OUPGBHBTUB�
TJUÞB� B� FTUF� JONVFCMF� DPNP� IJUP� MPDBM� EFTUBDBOEP� KVOUP� B� MPT�
JONVFCMFT�EFM�DBTDP�WJFKP�EF�MB�MPDBMJEBE��"TÓ�MP�NFODJPOØ�&M�.FSDVSJP�
EF� "OUPGBHBTUB� FO� ����� TF×BMBOEP� RVF� iMB� DPOTUSVDDJØO� EF� FTUF�
UFNQMP� RVF� TFSÈ� VOP� EF� MPT� NÈT� IFSNPTPT� DPO� RVF� DVFOUB� MB�
DPNVOJEBEwĬĦ��&M�NJTNP�EJBSJP�NFODJPOØ�FM���EF�GFCSFSP�EF������RVF�
MB�JHMFTJB�FSB��i6OB�PCSB�EF�BSUF�EF�FYDFQDJPOBM�CFMMF[B�	RVF
�SFQSFTFOUB�
MB� JHMFTJB�$PSB[ØO�EF�.BSÓB�� 4VT� DÞQVMBT� QPSUPOFT� Z� WFOUBOBMFT� 	y
�
UJFOFO�FM�TFMMP�EF�MPT�BSUJTUBT�RVF�WPMDBSPO�FO�TV�DPOTUSVDDJØO�UPEPT�TVT�
DPOPDJNJFOUPT�FO�MB�NBUFSJB�DPO�FYRVJTJUB�EFMJDBEF[B��&O�FMMB�OP�IBZ�
GPSNBT�FYBHFSBEBT�OJ�SFMJFWFT�QSPOVODJBEPT�Z�FM�DPOKVOUP�EF�DÞQVMBT�
DBNQBOBSJPT�Z�WFOUBOBMFT� UJFOF� MB�TPCSJB�F� JNQPOFOUF�CFMMF[B�EF�VO�
UFNQMPwĬĦ�

1PS� PUSB� QBSUF� QPEFNPT� JOEJDBS� RVF� FM� JONVFCMF� UJFOF� VO� GVFSUF�
SBTHP� FDMÏDUJDP�� QPTFF�VOB�EFOTB� MÓOFB� SPNÈOJDB� Z� SFOBDFOUJTUBĬħ�
iQSFQPOEFSBOUFNFOUF� SPNÈOJDPT� EF� MPT� QSJNFSPT� TJHMPT� NFEJFWBMFT�
NF[DMBEPT�DPO� SFOBDJNJFOUPwĬĨ��4F�DBSBDUFSJ[B�QPS�FM�SFDVSTP�EF�MPT�
BSDPT� EF� NFEJP� DB×ØO� DPMVNOBT� FYFOUBT� Z� iFYBMUBEBT� FO� MPT�
NBDIPOFT�Z�NPMEVSBT�SPCVTUBTwĬĩ��

&O�FTF�TFOUJEP�MB�MÓOFB�SFOBDFOUJTUB�FTUÈ�EBEB�QPS�MB�QSFGFSFODJB�IBDJB�
VO�FTQBDJP�VOJUBSJP� Z� FO� TV� JOUFSJPS� FM�PCTFSWBEPS�QVFEF�BCBSDBS�
UPEP�FM�JONVFCMF��"TÓ�MB�CFMMF[B�GPSNBM�RVF�QSPZFDUB�TF�NBOJöFTUB�
DPO�MB�IPSJ[POUBMJEBE�TJUVBDJØO�RVF�MP�EJGFSFODJB�EFM�HØUJDP�EPOEF�
QSFEPNJOB� MB� WFSUJDBMJEBE� Z� FM� FGFDUP� BTDFOTJPOBM�� &TB� QSPQJB�
EJNFOTJØO�EF�VOB�QMBOUB� MPOHJUVEJOBM�QFOTFNPT�FO� MB�OBWF�EF� MB�
JHMFTJB�CVTDB� MB�VOJEBE�FTQBDJBM��"� MB�WF[�TF�QSPQVHOB�VOB�QBSFE�
MBUFSBM�MJNQJB�DPO�QFRVF×BT�WFOUBOBT�RVF�EFKBO�QBTBS�MV[�OBUVSBM��

4J� CJFO�FM� HØUJDP�QSPZFDUB�EFTNBUFSJBMJ[BS� FM� DVFSQP�EFM� FEJöDJP� Z�
CPSSBS�MPT�MÓNJUFT�FTQBDJBMFT�Z�FKFSDFS�VOB�QSPZFDDJØO�WFSUJDBM�IBDJB�
MPT� DJFMPT� MB� BSRVJUFDUVSB� SFOBDFOUJTUB� TF� JOTQJSØ� FO� FTUF� DBTP� FO�
NPSGPMPHÓBT� HFPNÏUSJDBT� CÈTJDBT�� MPT� DÓSDVMPT� Z� MPT� DVBESBEPT� FM�
DVCP� MB� FTGFSB� MBT� NPSGPMPHÓBT� DJMÓOESJDBT� TPO� MBT� GPSNBT� NÈT�
VTVBMFT�� 1PS� FKFNQMP� MB� DBUFESBM� EF� MB� DJVEBE� SFQSFTFOUB� VOB�
EJOÈNJDB�MÓOFBT�Z�BTDFOEFOUF��&O�FTUF�DBTP�MB�#BTÓMJDB�BQVOUB�IBDJB�MB�
MØHJDB�EF�MB�DMBSJEBE�SFHVMBSJEBE�MBUFSBM�Z�IPSJ[POUBMJEBE��

%JDIBT�MÓOFBT�SPNÈOJDBT�Z�SFOBDFOUJTUBT�BQPZBO�MB�PUSB�JEFOUJEBE�EFM�
JONVFCMF� FM� NPOVNFOUBMJTNP� RVF� SFQSFTFOUB� FO� FM� EFDJS� EFM�
BSRVJUFDUP�+PTÏ�.BSÓB�4PTUSFT�iFM�TÓNCPMP�EF�VOB�DPODFQDJØO�FTUÈUJDB�
EFM�NVOEPwĬĪ�DPOTJEFSBOEP�RVF�MBT�HFOFSBDJPOFT�RVF�DPOTUSVZFSPO�
MPT� HSBOEFT� NPOVNFOUPT� IJTUØSJDPT� iOP� TBCÓBO� RVF� IBDÓBO�
NPOVNFOUPT�	y
�MB�DSFBDJØO�NPOVNFOUBM�FT�DBTJ�TJFNQSF�JODPOTDJFOUF�
FO�TV�QSPQJB�ÏQPDBwĬī��

Ĭĥ&M�.FSDVSJP�EF�"OUPGBHBTUB����EF�PDUVCSF�EF�������
ĬĦ&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�GFCSFSP�EF�������
Ĭħ(BMFOP������Q�����
ĬĨ$MVOFT������Q�����
Ĭĩ$PSBEB������Q����
ĬĪ4PTUSFT������Q����
Ĭī4PTUSFT������Q����

&O�FTB�EJSFDDJØO� TJHVJFOEP�BM�DJUBEP�BVUPS�QPEFNPT�EFDJS�RVF�FM�
NPOVNFOUBMJTNP�FO�FEJöDJPT�SFMJHJPTPT�SFTQPOEF�B�VOB�OFDFTJEBE�
RVF� UJFOF� TV� DFOUSP�iFO� QSPGVOEPT� FTUSBUPT� EFM� BMNB� DPMFDUJWB� 	y
�
SFTQPOEFO� UBOUP� B� MP� FYJTUFODJBM� DPNP� B� MB� FTFODJB� JOUFNQPSBM� EFM�
IPNCSF��7JODVMBO� MB�DSFBDJØO�NBUFSJBM�BM� TFOUJNJFOUP�EFM�NÈT�BMMÈ�B�
VOB�DPODJFODJB�EF�ÏQPDB�Z�EF�BHSVQBDJØOwĬĬ�

&O�UÏSNJOPT�HFOFSBMFT�FM�UFNQMP�QPTFF�USFT�DVFSQPT��

B
� 'BDIBEB��RVF� JODMVZF�VO�TJOHVMBS� SPTFUØO�CBQUJTUFSJP�Z� MPT�
UPSSFPOFT�RVF�BMPKBO�MPT�DBNQBOBSJPT�

C
� -B� OBWF� QSJODJQBM� Z� TFDVOEBSJBT�� DPNQPOFO� FM� DVFSQP�
MPOHJUVEJOBM�JODMVZF�VOB�TJOHVMBS�CØWFEB�EF�IPSNJHØO�DVZP�
FYUSBEØT� QSFTFOUB� VOB� EPCMF� DVSWBUVSB� RVF� KVOUP� B� MBT�
OFSWBEVSBT� MF� EB� VOB�NPEVMBDJØO� PUPSHBOEP� VOB� CFMMF[B�
QBSUJDVMBS�RVF�NFSFDF�TFS�DPOUFNQMBEB�EFTEF�MP�BMUP��

D
� $ÞQVMB�QFSBMUBEB�FM�BMUBS�Z�FM�ÈCTJEFĬĭ��

-B�GBDIBEB�EFM�UFNQMP�QPTFF�MB�UÓQJDB�MÓOFB�EF�MPT�FTUJMPT�SPNÈOJDPT�
NBOJöFTUB�FO�MPT�UJQPT�EF�DPSOJTBT�FO�MBT�BSRVJWPMUBT�MPT�SFNBUFT�EF�
MBT�QVFSUBT�Z�WFOUBOBT�BMBSHBEBT�FO�VO�QJTP�BKFESF[BEP�FO�FM�HSBO�
SPTFUØO�Z�PUSPT�SPTFUPOFT�QFRVF×PT��4F�BEJDJPOB�B�MB�TJOHVMBSJEBE�FM�
BUSJP� Z� MB� FTDBMJOBUB�� -B� QSFTFODJB� EF� FTDVMUVSBT� P� FTUBUVBT�
JDPOPOÓTUJDBT� CSJOEBO� VO� JNQPSUBOUF� TFMMP� EF� QFDVMJBSJEBE� FO� MB�
FTDBMB�MPDBM��%JDIB�EFDPSBDJØO�FTDVMUØSJDB�FT�DPNQMFNFOUBEB�FO�TV�
JOUFSJPS�DPO�MB�EFDPSBDJØO�UBMMBEPT�Z�QJOUVSBT�DPO�FTDFOBT�CÓCMJDBT��

4FHÞO� FM� NBHB[JOF� DIJMFOP� -B� *MVTUSBDJØO� 	����
�� iTV� GBDIBEB� FT�
FTQMFOEJEB�Z�UBNCJÏO�TVT�JOUFSJPSFT�IBCJÏOEPTF�DPOTVMUBEP�FO�FMMB�B�
MB�WF[�RVF�MB�TFHVSJEBE�MB�FMFHBODJB�Z�MB�NBHOJöDFODJB�	y
�TFSÈ�VO�
NBHOÓöDP� FYQPOFOUF� EF� MPT� BEFMBOUPT� DPOTUSVDUJWPT� EF� FTUB�
DJVEBEwĬĮ��

&M� JONVFCMF� NJEF� ��� NFUSPT� EF� MBSHP� QPTFF� EPT� DBNQBOBSJPT�
TJNÏUSJDPT� EF� ���NFUSPT� EF� BMUVSB� DBEB� VOP� DPO� VOB� DSV[� EF� ���
NFUSPT�EF�BMUVSB��4F�DVFOUB�DPO�VOB�DÞQVMB�EF����NFUSPT�EF�BMUVSB�MB�
DVBM�TF�DPOTUSVZØ�TPCSF�VO�UBNCPS�EF�GPSNB�PDUPHPOBM�DBEB�VOP�EF�
TVT�MBEPT�CPSEFB�MPT����NFUSPT�QPTFZFOEP�VOB�BMUVSB�EF����NFUSPT��
4PCSF�MB�DÞQVMB�EFTDBOTB�VOB�MJOUFSOB�DPO���NFUSPT�EF�BMUVSB�MB�DVBM�
öOBMNFOUF�FT�DPSPOBEB�DPO�MB� JNBHFO�EF�MB�WJSHFO�RVF�QPTFF����
NFUSPT�EF�BMUVSB�iRVJFO�DPO�TVT�CSB[PT�FYUFOEJEPT�FT�MB�QSPUFDUPSB�

���EF�MB�DJVEBEw ��

&O�FM�EFDJS�EFM�BSRVJUFDUP�$MBVEJP�(BMFOP� *CBDFUB� MB� DVCJFSUB�Z� MB�
QBSUF�EFM�GPOEP�TPO�VOB�TFSJF�EF�EPNPT�RVF�TF�WBO�TVQFSQPOJFOEP�Z�
iUJFOF�JOøVFODJB�EF�BMHVOPT�QSPZFDUPT�RVF�IJ[P�-FPOBSEP�%B�7JODJ�
	y
�-B�QBSUF�EF�BUSÈT�EF�MB�#BTÓMJDB�DPJODJEF�QFSGFDUBNFOUF�DPO�MPT�
EJCVKPT�EF�-FPOBSEP�	y
� �BEFNÈT�FO�FM�BMUBS�FTUÈ�UBMMBEB�MB�ÁMUJNB�
$FOB�EF�-FPOBSEP�FO�NÈSNPM�EF�$BSSBSB�USBÓEP�EF�&VSPQByĭĦw�

&M� ÈCTJEF� 	QBSUF� QPTUFSJPS
� FTUÈ� DPOTUJUVJEP� QPS� TFNJDÞQVMBT�
CJ[BOUJOBT�RVF�iBSNPOJ[BO�QFSGFDUBNFOUF�DPO�FM�FTUJMP�HFOFSBM�EFM�
UFNQMPwĭħ��

ĬĬ4PTUSFT������Q�����
Ĭĭ&O�MB�EÏDBEB�EF������TF�JODMVZØ�VO�DVBSUP�DVFSQP�DPSSFTQPOEJFOUF�B�MB�$BQJMMB�NPSUVPSJB�Z�SFDJOUPT�
BOFYPT�UBMFT�DPNP�CPEFHBT�CB×PT�Z�TBMBT��&TUF�ÞMUJNP�DVFSQP�SFNJUF�B�VOB�BVUPDPOTUSVDDJØO�DPO�VOB�
NBUFSJBMJEBE�Z�EJTF×P�RVF�SPNQF�MB�BSNPOÓB�EFM�JONVFCMF�SFMJHJPTP�Z�RVF�FO�UÏSNJOPT�QSÈDUJDPT�OP�
DVNQMFO�DPO�MBT�OPSNBUJWBT�EF�BDDFTJCJMJEBE��
ĬĮ-B�*MVTUSBDJØO����EF�TFQUJFNCSF�EF�������$JUBEP�QPS�(BMFOP������
ĭĥ$PSBEB������Q�����
ĭĦ$��(BMFOP�FO�&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�BHPTUP�EF�������
ĭħ"IVNBEB������Q�������

1FSP� RVF� EFOUSP� EF� MP� QBSUJDVMBS� QSFTFOUBO� DJFSUB� JODPOHSVFODJB�
SFTQFDUP� B� GPSNB� Z� FTUSVDUVSB� EF� MB� 4BDSJTUÓB� SFDJOUP� VCJDBEP�
QSFDJTBNFOUF�CBKP�FTUBT�TFNJDÞQVMBT� MB�DVBM�TF�DPOTUSVZF�FO�VOB�
QMBOUB� SFDUBOHVMBS� RVF� OP� TF� DPOEJDF� DPO� MB� HFPNFUSÓB� EF� MBT�
TFNJDÞQVMBT��4JO�FNCBSHP�QBSB�FM�DBTP�EF�MB�4BDSJTUÓB�EFTEF�MBT�GPUPT�
EF�ÏQPDB�EF�MB�PCSB�TF�QVFEF�BöSNBS�RVF�GVF�SFBMJ[BEB�EVSBOUF�MB�
NJTNB� PCSB�� /P� PCTUBOUF� FT� QPTJCMF� RVF� TF� USBUF� EF� VOB�
NPEJöDBDJØO�RVF�OP�GVF�DPOUFNQMBEB�EFTEF�VO�JOJDJP�Z�QPS�FOEF�
UBNQPDP�MBT�TFNJDÞQVMBT�TVQFSJPSFT�MBUFSBMFT�

%JDIB�GBDIBEB�UBNCJÏO�EFTUBDB�QPS�MB�iöOVSB�EF�MPT�BSDPT�EF�NFEJP�
QVOUP�Z�QJMBSFT�EF�MPT�DBNQBOBSJPT�EFM�GSPOUJT�DPOKVOUBNFOUF�DPO�MB�
HSBO� DÞQVMB� QFSBMUBEB� PDUPHPOBM� CJ[BOUJOB� DPSPOBEB� QPS� VO�
DPQVMÓOĭĨw�TPCSF�FM�DVBM�TF�IBMMB�MB�JNBHFO�EF�MB�7JSHFO�.BSÓB�

6OP�EF� TVT� TFMMPT�EFDPSBUJWPT� Z� TJNCØMJDPT� FT� FM�HSBO� SPTFUØO�EF�
WJUSBVY�TJUVBEP�FO�MB�GBDIBEB�EPOEF�TF�QVFEF�BQSFDJBS�FM�$PSB[ØO�EF�
.BSÓB� FM� RVF� B� EJGFSFODJB� EFM� $PSB[ØO� EF� +FTÞT� FM� QSJNFSP� MMFWB�
BMSFEFEPS�VOB�DPSPOB�EF�SPTBT�Z�FM�TFHVOEB�VOB�DPSPOB�EF�FTQJOBĭĩ��

&M�SPTFUØO�QPTFF�VOB�EPCMF�GVODJPOBMJEBE�QPSRVF�QFSNJUF�FM�JOHSFTP�
EF�MV[�OBUVSBM�DPOUSJCVZFOEP�B�MB�QSPQJB�MVNJOPTJEBE�EFM�JOUFSJPS�EFM�
UFNQMP�WJTUB�MB�MV[�DPNP�NFOTBKF�EF�%JPT�FO�UBOUP�TBCJEVSÓB�FO�UBOUP�
DMBSJEBE� FO� UFOTJØO� B� MB� PTDVSJEBE�� &OUPODFT� DPOøVZFO� VOB�
GVODJPOBMJEBE� Z� VO� TJNCPMJTNP�� "TJNJTNP� DBCF� NFODJPOBS� MB�
JNQPSUBODJB� EF� MPT� WJESJPT� EF� DPMPSFT� VCJDBEPT� FO� MBT� GBDIBEBT�
MBUFSBMFT�EF�MB�#BTÓMJDB�FO�QSJNFS�Z�TFHVOEP�OJWFM�DPNP�UBNCJÏO�FO�
FM�UBNCPS�CBKP�MB�DÞQVMB�

4J�CJFO�MBT�TVQFSöDJFT�EF�MPT�NVSPT�OP�DVFOUBO�DPO�VOB�HBNB�BNQMJB�
EF�DPMPSFT�VUJMJ[BEPT�FO�FM�JOUFSJPS�DPNP�FO�FM�FYUFSJPS�EFM�UFNQMP�
FTUPT�WJESJPT�DPCSBO�SFMFWBODJB�QSJODJQBMNFOUF�EFCJEP�BM�SFøFKP�RVF�
QVFEF�DBVTBS�MB�QSPZFDDJØO�EF�MB�MV[�OBUVSBM�TPCSF�FMMPT�QSPEVDJFOEP�
VO�BNCJFOUF�RVF�EJBMPHB�DPO�DJFSUB�FYQFSJFODJB�NÓTUJDB�QFSP�TPCSF�
UPEP�QPS�QSPEVDJS�VOB�FYQFSJFODJB�FTUÏUJDB��

%FTEF�FM�JOUFSJPS�MBT�UPOBMJEBEFT�RVF�TF�BQSFDJBO�BM�DPOUFNQMBS�MPT�
NVSPT�EF� MB�#BTÓMJDB�BQBSFOUBO�TFS�NVDIPT�NÈT�EF� MBT�FYJTUFOUFT�
QSJODJQBMNFOUF� DPO� UPOBMJEBEFT� WFSEFT� Z� BOBSBOKBEBT� MBT� DVBMFT�
QSPWJFOFO�EF�MPT�FGFDUPT�EFM�USBTQBTP�EF�MB� MV[�OBUVSBM�B�USBWÏT�EF�
FTUPT� WJESJPT� EF� DPMPSFT� QSJODJQBMNFOUF� BRVFMMPT� VCJDBEPT� FO� MBT�
WFOUBOBT� TVQFSJPSFT� MPT� DVBMFT� PUPSHBO� VO� BNCJFOUF� MVNÓOJDP�
EJWFSTP� EF� BDVFSEP� BM� IPSBSJP� FO� RVF� TF� WJTJUF�� 1PS� FM� DPOUSBSJP�
PCTFSWBOEP�MB�#BTÓMJDB�EFTEF�FM�FYUFSJPS�Z�B�EJTUBODJB�QSJODJQBMNFOUF�
DPO�MB�MV[�EF�BNBOFDFS�DPNP�EF�BUBSEFDFS�FTUPT�WJESJPT�HFOFSBO�VO�
FGFDUP�MÈNQBSB�QSPEVDJEP�QPS�FM�SFøFKP�EF�MB�MV[�OBUVSBM�TPCSF�FMMPT�Z�
FO�DPOUSBQPTJDJØO�DPO�MPT�DPMPSFT�PQBDPT�EFM�UFNQMP�EFTUBDBO�QPS�TV�
CSJMMP� Z� DPMPS� EBOEP� MB� TFOTBDJØO� DPNP� TJ� FM� JOUFSJPS� EFM� UFNQMP�
FTUVWJFTF�DPNQMFUBNFOUF�JMVNJOBEP�

&TUPT�FMFNFOUPT�FO�TV�FTFODJB�NÈT�BMMÈ�EF�QFSNJUJS�MB�JMVNJOBDJØO�EFM�
UFNQMP� QSPZFDUBO� VOB� BUNØTGFSB� Z� VO� BNCJFOUF� FTUÏUJDP� IBDJB�
EFOUSP�Z�GVFSB�EFM�UFNQMP�DPOUSJCVZFOEP�B�FTUSVDUVSBS�MB�TBDSBMJEBE�
EF� MPT� FTQBDJPT� JOUFSJPSFT� DPOöHVSBOEP� VOB� FTDFOB� FTQJSJUVBM� Z�
DPOTUJUVZFOEP�FO�TÓ�NJTNB�VOB�JNQPSUBOUF�TJNCPMPHÓB�EF�MP�EJWJOP�

ĭĨ$MVOFT������Q�����
ĭĩ&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�EJDJFNCSF�������



&O�TV�JOUFSJPS� MB�JHMFTJB�DVFOUB�DPO�CBVUJTUFSJP�FTQBDJPT�QBSB�VOB�
DBQJMMB� BSEJFOUF� DPSP� DPO� BSNPOJP� QJMB�CBVUJTNBM�EF�NÈSNPM�EF�
$BSSBSB�4BDSJTUÓB�Z�TBMB�EF�FTQFSB��5BNCJÏO�TF�FEJöDØ�MB�DBTB�QBSB�MPT�
TBDFSEPUFT�TJFUF�BMUBSFT�VOB�PöDJOB�QBSSPRVJBM��*HVBMNFOUF�DVFOUB�
DPO� JNÈHFOFT�QSJODJQBMFT�IFDIBT�EF�NBEFSB�UBMMBEB�WFTUJNFOUBT�
DPO� FTUBNQBEPT� EPSBEPT� B� GVFHP� MBT� RVF� GVFSPO� USBÓEBT� EFTEF�
#BSDFMPOBĭĪ��

-PT�BMUBSFT�FWPDBO�BM�$SJTUP�EFM�1FSEØO�7JSHFO�EF�"OEBDPMMP�$PSB[ØO�
EF�+FTÞT�7JSHFO�EFM�$BSNFO�DPO�USFT�OJDIPT�Z�DÞQVMBT�UBMMBEBT�FO�
NBEFSB��4BO�"OUPOJP�.BSÓB�$MBSFU�7JSHFO�EFM�1JMBS�	DPOTUSVJEP�QPS�MB�
4PDJFEBE�EF�MB�$PMPOJB�EF�%BNBT�EFM�1JMBS�EF�MB�DPMPOJB�FTQB×PMB
�Z�
BMUBS�NBZPS�RVF�FO�FM�GSFOUF�EF�TV�NFTB�UJFOFO�VO�BMUP�SFMJFWF�EF�-B�
$FOB� EF� -FPOBSEP� EB� 7JODJ�� 1PTFF� VO� TBHSBSJP� EF� NÈSNPM� EF�
$BSSBSBĭī�

%FOUSP�EFM� JONVFCMF�EFTUBDBO�VOB�TFSJF�EF�FTDVEPT�SFBMJ[BEPT�FO�
ZFTP��6OP�EF�FMMPT�FT�FM�FTDVEP�EFM�1BQB�1ÓP�9*�VCJDBEP�FO�MB�QBSUF�
TVQFSJPS�EFM�BMUBS�NBZPS��0USP�EF�FMMPT�FT�FM�FTDVEP�EF�.POTF×PS�-VJT�
4JMWB�-F[BFUB�QSJNFS�PCJTQP�EF�MB�%JØDFTJT�EF�"OUPGBHBTUB�FTDVEP�
RVF�QPTFF�MB�JOTDSJQDJØO�i1BVQFSFT�FWBOHFMJ[BOUVSw��

4J�CJFO�MB� JHMFTJB�QSFTFOUB�VOB�DPNQPTJDJØO�FO�UPSOP�B� MB�USJOJEBE�
UBNCJÏO�SFQSFTFOUB�FM�DPODFQUP�EF�MB�*HMFTJB�JEFBM�DPO�EJCVKPT�EF�%B�
7JODJ�Z�EFM�UFNQMP�4BOUB�.BSÓB�EFMMB�$POTPMB[JPOF�FO�5PEJ�*UBMJB�iRVF�
TF�QVFEF�BQSFDJBS�DPO�WJUBMJEBE�FO�MB�TVQFSQPTJDJØO�EF�DÞQVMBT�RVF�TF�
FMFWBO�IBDJB�FM�UBNCPS�EF�MB�DÞQVMB�QSJODJQBMwĭĬ��

-PT� DBNQBOBSJPT� EF� MB� JHMFTJB� OPT� FOUSFHBO� JOGPSNBDJØO� NVZ�
QBSUJDVMBS�� "NCPT� QPTFFO� DBNQBOBT� EF� EJTUJOUPT� UBNB×PT� DPO�
EJGFSFOUFT�PSÓHFOFT�Z�EFTJHVBMFT�ÏQPDBT��&O�FM�DBNQBOBSJP�OPSUF�FT�
QPTJCMF� IBMMBS� EPT� DBNQBOBT� HFNFMBT� RVF� UJFOFO� MB� JOTDSJQDJØO�
0öDJOB� "VSFMJB�� -P� DVBM� OPT� SFNJUF� FWJEFOUFNFOUF� B� RVF� MBT�
DBNQBOBT�TPO�EF�BRVFMMB�TBMJUSFSB�VCJDBEB�FO�FM�$BOUØO�$FOUSBM�Z�FO�
MBT�DFSDBOÓBT�EFM�1BSBEFSP�P�&TUBDJØO�4BMJOBT�SFMBUJWBNFOUF�QSØYJNB�
B�MB�4BMJUSFSB�"VTPOJB��$BCF�JOEJDBS�RVF�EJDIB�0öDJOB�TBMJUSFSB�EFTEF�
FM�QSJNFS� MVTUSP�EF� MB�EÏDBEB�EF������ FTUVWP�CBKP� DPOUSPM�EF� MPT�
CSJUÈOJDPT� EF� MB� öSNB� 8JMMJBNTPO� #BMGPVS� Z� $ÓB�� )BDJB� öOFT� EFM�
EFDFOJP�FO������MB�öSNB�5IF�'PSUVOB�/JUSBUF�$P��UPNØ�FM�DPOUSPM�EF�
MBT�0öDJOBT�"VSFMJB�Z�BEFNÈT�EF�MB�0öDJOB�$FMJB��

-B�0öDJOB�TBMJUSFSB�"VSFMJB�GVF�EFTNBOUFMBEB�FO�FM�B×P������FO�FM�
NBSDP� EF� MB� EFOTB� DSJTJT� FDPOØNJDB� RVF� BGFDUØ� B� MB� JOEVTUSJB� EFM�
TBMJUSF� EFM� TJTUFNB� 4IBOLT�� &M� EFTNBOUFMBNJFOUP� Z� MB� QPTUFSJPS�
SFVUJMJ[BDJØO�EF�BSUFGBDUPT�VUFOTJMJPT�P�EJWFSTPT�NBUFSJBMFT�GVF�VOB�
QSÈDUJDB�VTVBM��iMB�0öDJOB�"VSFMJB�GVF�EFTNBOUFMBEB�FGFDUJWBNFOUF�EF�
TVT� NVFCMFT� Z� ÞUJMFT� FTDPMBSFT� QBSB� TFS� USBTMBEBEPT� B� MB� 0öDJOB�
$IBDBCVDPwĭĭ��

%JDIBT� DBNQBOBT� GVOEJEBT� FO� (MBTHPX� TFHÞO� JOEJDBO� TVT�
JOTDSJQDJPOFT� GVFSPO� USBTMBEBEBT� B� MB� JHMFTJB� EF� MB� *ONBDVMBEB�
$PODFQDJØO� DPJODJEJFOEP� FM� EFTNBOUFMBNJFOUP� EFM� QPCMBEP�
QSPEVDUJWP� Z� MB� ÏQPDB� EF� DVMNJOBDJØO� EF� MBT� PCSBT� EF� MB� BDUVBM�
#BTÓMJDB�FO�������

1PS�TV�QBSUF�FM�UPSSFØO�TVS�DPOUJFOF�VO�QBS�EF�DBNQBOBT�HFNFMBT�
QFSP� RVF� FTUÈO� EBUBEBT� FO� ������ 4PO� NÈT� QFRVF×BT� RVF� MBT�
DBNQBOBT�EFM�UPSSFØO�OPSUF�Z�FO�FM�EFDJS�EFM�FYQFSUP�FO�DPOTFSWBDJØO�
.BOVFM�$PODIBĭĮ�TPO�EF�NFOPS�DBMJEBE�Z�DPO�UFSNJOBDJPOFT�OP�UBO�
BDBCBEBT� Z� QFSGFDDJPOBEBT� DPNP� MBT� DBNQBOBT� PSJHJOBSJBT� EF� MB�
0öDJOB�"VSFMJB��

�ĭĪ(BMFOP������Q�����
�ĭī&M�.FSDVSJP�EF�"OUPGBHBTUB���EF�GFCSFSP�EF������
ĭĬ(BMFOP������Q������
ĭĭ(PO[ÈMF[�Z�4PTTB������Q������
ĭĮ$PNVOJDBDJØO�QFSTPOBM����EF�EJDJFNCSF�EF�������
�

-BT�DBNQBOBT�DJUBEBT�UJFOFO�MB�TJHVJFOUF�JOTDSJQDJØO��i"×P�4BOUP������
1BESF�$MBSFU��'ÈCSJDB�*'.*"w��-B�TJHMB�SFNJUF�BM�*OTUJUVUP�EF�'PNFOUP�
.JOFSP�EF�"OUPGBHBTUBĮĥ�

&O�FM�EFDJS�EF�"MPJT�3JFHM�	����
�FM�QBUSJNPOJP�Z�MPT�NPOVNFOUPT�
UBOUP�FO�TV�TFOUJEP�BOUJHVP�Z�QSJNJUJWP�TF�FOUJFOEFO�DPNP�iVOB�PCSB�
SFBMJ[BEB� QPS� MB� NBOP� IVNBOB� Z� DSFBEB� DPO� FM� öO� FTQFDJöDP� EF�
NBOUFOFS�IB[B×BT�JOEJWJEVBMFT�P�VO�DPOKVOUP�EF�FTUPT�TJFNQSF�WJWPT�Z�
QSFTFOUFT�FO�MB�DPODJFODJB�EF�MBT�HFOFSBDJPOFT�WFOJEFSBTwĮĦ���

9LVWD�GHO�IURQWLV�GHO�WHPSOR�FRUGLPDULDQR��4F�BQSFDJB�MB�GBDIBEB�DPO�FM�TJOHVMBS�SPTFUØO�RVF�DBSBDUFSJ[B�BM�
UFNQMP�� )JTUØSJDBNFOUF� B� MPT� SPTFUPOFT� TF� MF� IB� BUSJCVJEP� VO� EPCMF� TJNCPMJTNP�� VOP�NBSJBOP� QPS� MB�
BQBSJFODJB�RVF�UJFOF�EF�MB�FTUSVDUVSB�EF�VOB�SPTB��PUSP�RVF�TVHJFSF�B�$SJTUP�DPNP�SFNFEP�EF�MPT�SBZPT�EFM�TPM��
%FM�NJTNP�NPEP� QPTFF� MB� GVODJØO� EF� JMVNJOBDJØO� EFM� JOUFSJPS�� 5BNCJÏO� TF� BQSFDJB� FM� CBQUJTUFSJP� Z� MPT�
UPSSFPOFT�RVF�BMPKBO�MPT�DBNQBOBSJPT��-B�GBDIBEB�EFM�UFNQMP�QPTFF�MB�UÓQJDB�MÓOFB�EF�MPT�FTUJMPT�SPNÈOJDPT�
NBOJöFTUB�FO�MPT�UJQPT�EF�DPSOJTBT�FO�MBT�BSRVJWPMUBT�MBT�SFNBUFT�EF�MBT�QVFSUBT�Z�WFOUBOBT�BMBSHBEBT�FO�VO�
QJTP�BKFESF[BEP�FO�FM�HSBO�SPTFUØO�Z�PUSPT�SPTFUPOFT�QFRVF×PT��4F�BEJDJPOB�B�MB�TJOHVMBSJEBE�FM�BUSJP�Z�MB�
FTDBMJOBUB��-B�QSFTFODJB�EF�FTDVMUVSBT�P�FTUBUVBT�JDPOPOÓTUJDBT�CSJOEBO�VO�JNQPSUBOUF�TFMMP�EF�TJOHVMBSJEBE�
FO�MB�FTDBMB�MPDBM��%JDIB�PSOBNFOUBDJØO�FTDVMUØSJDB�FT�DPNQMFNFOUBEB�FO�TV�JOUFSJPS�DPO�MB�EFDPSBDJØO�
UBMMBEPT�Z�QJOUVSBT�DPO�FTDFOBT�CÓCMJDBT��0USB�QBSUJDVMBSJEBE�SFNJUF�B�QSPMJKP�USBCBKP�FO�DBOUFSÓB�RVF�UJFOEF�B�
TJNVMBS�TJMMBSFT�

Įĥ$PNP�EBUP�BOFYP�OP�TPMP�FTUB�JHMFTJB�UJFOF�DBNQBOBT�RVF�SFNJUFO�B�FTB�QSÈDUJDB�EF�MB�
SFVUJMJ[BDJØO��
-B�QSPQJB�DBUFESBM�NFUSPQPMJUBOB�QPTFF�VOB�DBNQBOB�RVF�FT�PSJHJOBSJB�EFM�BOUJHVP�QPCMBEP�EF�
$PCJKB�EBUBEB�FO������Z�RVF�MVFHP�QBTØ�B�(BUJDP��6OB�RVF�WF[�RVF�(BUJDP�GVF�EFTNBOUFMBEP�MB�
DBNQBOB�MMFHØ�B�"OUPGBHBTUB�FO������HFTUJØO�SFBMJ[BEB�QPS�-VJT�4JMWB�-F[BFUB��
ĮĦ3JFHM�<����>�	����
�Q������

(Q� HO� LQWHULRU� \� H[WHULRU� GH� OD� %DV¯OLFD� VH� FRQMXJDQ� HFO«FWLFDPHQWH� ODV� O¯QHDV� URP£QLFDV� \�
UHQDFHQWLVWDV��VHOORV�TXH�EULQGDQ�OD�VLQJXODULGDG�SDWULPRQLDO�GHO�WHPSOR��VLHQGR�OD�¼QLFD�%DV¯OLFD�HQ�
HO� 1RUWH�*UDQGH� GH� &KLOH�� &O� TV� JOUFSJPS� MB� JHMFTJB� DVFOUB� DPO� CBVUJTUFSJP� FTQBDJPT� QBSB� VOB� DBQJMMB�
BSEJFOUF�DPSP�DPO�BSNPOJP�VOB�QJMB�CBVUJTNBM�EF�NÈSNPM�EF�$BSSBSB�NÈT�VOB�TBDSJTUÓB�TBMB�EF�FTQFSB�
DBTB�QBSB�MPT�TBDFSEPUFT�TJFUF�BMUBSFT�VOB�PöDJOB�QBSSPRVJBM�Z�VOB�JNQPSUBOUF�DPMFDDJØO�EF�QBUSJNPOJP�
NVFCMF�DPO�WBMPS�IJTUØSJDP�Z�BSUÓTUJDP��%FM�NJTNP�NPEP�DVFOUB�DPO�JNÈHFOFT�QSJODJQBMFT�IFDIBT�EF�NBEFSB�
UBMMBEB� WFTUJNFOUBT� DPO� FTUBNQBEPT� EPSBEPT� B� GVFHP� USBÓEBT� EFTEF� #BSDFMPOB�� 'PUPHSBGÓB�� %�� (BMB[�
.BOEBLPWJD�	OPWJFNCSF�����
�

$PNFOUBSJPT�öOBMFT�
&O�UÏSNJOPT�EF�WBMPSFT�QBUSJNPOJBMFT�EFCFNPT�DPOTJHOBS�RVF�DBEB�
JONVFCMF� FT� SFTVMUBEP�EF� VOB� ÏQPDB� FO�QBSUJDVMBS� RVF�NPMEFB� P�
NPEFMB� DJSDVOTUBODJBT� SFTQFDUJWBT� Z� TJOHVMBSFT�� 1PS� UBMFT� SB[POFT�
DBEB�JONVFCMF�FT�MB�NVFTUSB�EF�VO�MFOHVBKF�BSRVJUFDUØOJDP�QSPQJP�
EF� VOB� ÏQPDB� Z� EF� MPT� EJÈMPHPT� RVF� TF� FTUBCMFDFO� MPDBMNFOUF� Z�
UBNCJÏO� DPO� HFPHSBGÓBT� BMFKBEBT�� "TÓ� VO� FEJöDJP� EFWJFOF� FO� VOB�
FTQFDJF�EF�BSDIJWP�NBUFSJBM�RVF�OPT�SFøFKB�VO�NPNFOUP�EBEP�VO�
FTQBDJP�TJODSØOJDP�Z�EJBDSØOJDP�RVF�OPT�IBCMB�EF� MB�DJVEBE�EF� MB�
HFPHSBGÓB�EF�MB�FDPMPHÓB�EF�MPT�QSPDFTPT�EF�FYQBOTJØO�VSCBOB�EF�MBT�
PSHBOJ[BDJPOFT� TPDJBMFT� EF� MB� DVMUVSB� EF� MBT�NFOUBMJEBEFT�EF� MBT�
UFDOPMPHÓBT�Z�UÏDOJDBT�FYJTUFOUFT�FO�FTF�NPNFOUP�EF�VO�TJNCPMJTNP�
QSPQJP�EF�BMHÞO�UJFNQP�EFUFSNJOBEP��"USJCVUPT�RVF�NÈT�BMMÈ�EF�MBT�
TVCKFUJWJEBEFT�EF�MB�BQSFDJBDJØO�FTUÏUJDB�P�BOÈMJTJT�FTUJMÓTUJDP�FO�FM�
JONVFCMF�QBTBO�B�DPOTUJUVJS�VO�BSDIJWP�Z�VO�WFSEBEFSP�QBUSJNPOJP�
IJTUØSJDP�RVF�NFSFDF�MB�QVFTUB�FO�WBMPS�Z�MB�QPTUFSJPS�TBMWBHVBSEB�
DPNP�FMFNFOUP�RVF�BENJOJTUSB�DPOUFOJEPT�Z�QPTFF�VOB�EFOTJEBE�EF�
JOGPSNBDJØO�SFMFWBOUF�EFTEF�FM�QVOUP�EF�WJTUB�DVMUVSBM�
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