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&H�TXH�QRXV�DSSHORQV�SLQFHV�GH�IRUJHURQ�VRQW�FHV�RXWLOV�
DUWLFXOpV�PXQLV� GH�PkFKRLUHV� HW� GH� GHX[� ORQJV� EUDV�� ,OV�
VRQW�FRQVLGpUpV�FRPPH�O·DWWULEXW� W\SLTXH�GHV�DUWLVDQV�GX�
IHU� HW� GX� WUDYDLO� j� OD� IRUJH��2Q� OHV� WURXYH� FLWpV� GDQV� OHV�
SXEOLFDWLRQV�VRXV�FH�QRP�HW�ELHQ�G·DXWUHV�HQFRUH���WH�QDLO�
OHV��SLQFHV�j�IHX��WHQDLOOHV�GH�IRUJH��SLQFHV�j�PpWDX[��SLQ�
FHV�GH�IRUJH��/H�SUHPLHU�H[HPSODLUH�HVW�GDWp�GX�+DOOVWDWW�
ILQDO� �6LHYHUV� ����� �� ���� SO�� ���� Q�� ������� &HV� SLQFHV�
GHYLHQQHQW�IUpTXHQWHV�GqV�OD�7qQH�PR\HQQH�HW�DERQ�GHQW�j�
O·pSRTXH�JDOOR�URPDLQH��/HV�SLQFHV�VRQW�GHV� LQV�WUXPHQWV�
SRXU� VDLVLU� HW� PDQLSXOHU�� /HV� WHQDLOOHV� PDLQWLHQQHQW� HQ�
IRUFH�SRXU�XQ� WUDYDLO�GH�IRUJH��2Q�D�XQH� WHQDLOOH�SRXU� OD�
IUDSSH�VXU� O·HQFOXPH�GX� IHU�HW�XQH�SLQFH�SRXU�PDQLHU� OH�
FUHXVHW�RX�OH�ORSLQ��/H�WHUPH�SLQFH�j�IHX�HVW�j�XWLOLVHU�SRXU�
O·LQVWUXPHQW�j�PDQLSXOHU�OHV�EUDLVHV�HW�OHV�E�FKHV�GDQV�OH�
IR\HU��,O�HVW�FRPSOpPHQWDLUH�GH�OD�SHOOH�j�IHX�HW�H[LVWH�GqV�
OD�SURWRKLVWRLUH��6]DER�HW�DO���������ILJ������

/HV�SLQFHV�HW�OHV�WHQDLOOHV�VRQW�HQ�WURLV�SDUWLHV���XQ�ULYHW�
HW� GHX[� EUDQFKHV�� OH� PRUV� HW� OH� FRQWUHPRUV� �ILJ�� ���� /H�
PRUV�HVW�OD�EUDQFKH�VXU�ODTXHOOH�V·DSSXLH�OD�WrWH�GX�ULYHW��
&HV�RXWLOV� j�PDLQ� VRQW�GLYLVpV�HQ�GHX[�SDUWLHV�G·LQpJDOH�
ORQ�JXHXU��OHV�EUDV�HW�OD�JXHXOH��(QWUH�FHV�GHX[�SDUWLHV��VH�
VL�WXH� O·DUWLFXODWLRQ�� /HV� EUDV�� GH� ORQJXHXUV� VHQVLEOHPHQW�
pJD�OHV��RQW�XQH�VHFWLRQ�UHFWDQJXODLUH�GDQV�OD�SDUWLH�SURFKH�
GH� O·DUWLFXODWLRQ�HW�XQH�VHFWLRQ�URQGH�RX�IDFHWWpH�GDQV� OD�
SDU�WLH�H[WpULHXUH��,OV�VRQW�SDUIRLV�WHUPLQpV�SDU�GHX[�ERX�
OHV��/D�VHFWLRQ�GHV�H[WUpPLWpV�RIIUH�XQH�SULVH�VROLGH�j� OD�
PDLQ�GH�O·DUWLVDQ��/·DUWLFXODWLRQ�VH�IDLW�VXU�XQ�D[H��&H�GHU�
QLHU� HVW� XQ� ULYHW� j� WrWH�ERPEpH�� VDQV� DMRXW�GH�SODTXH�GH�
FRQ�WUH�ULYHW�� ,O� ODLVVH� WRXUQHU�� VDQV� FRQWUDLQWH�� OHV� GHX[�
SDU�WLHV�GH�O·RXWLO��/D�JXHXOH�FRPSUHQG�XQH�SDUWLH�GURLWH�RX�
FRXUEH� HW� GHV� PkFKRLUHV�� /D� FRXUEXUH� GH� OD� JXHXOH�
FRQFHQWUH�OH�VHUUDJH�VXU�OHV�PRUV��(OOH�SHUPHW�DXVVL��ORUV�

GH� OD� FKDXIIH� GH� OD� SLqFH�� XQ� DSSRUW� G·DLU� HW� pYLWH� XQH�
FKDXI�IH� WURS� LPSRUWDQWH�GH� OD�JXHXOH��/D�SLQFH�j�JXHXOH�
GURLWH� HVW� LQFRQQXH� DX[� pSRTXHV� DQWLTXHV� HW� DSSDUDvW� j�
O·pSR�TXH�PRGHUQH�

�4XHOTXHV�SLQFHV�RQW�XQ�U{OH�VSpFLILTXH��8QH��GX�W\SH�j�
PkFKRLUHV�GURLWHV��D�OD�EUDQFKH�GX�FRQWUHPRUV�UHSOLpH�HQ�
ERXFOH� RXYHUWH�� &HOOH�FL� DVVXUH� j� OD�PDLQ� XQH�PHLOOHXUH�
SULVH�ORUV�GH�O·pWLUHPHQW�GX�ILO�j�WUDYHUV�XQH�ILOLqUH��&·HVW�
XQH�SLQFH�j�pWLUHU��ILJ������8QH�DXWUH��GX�W\SH�j�PkFKRLUHV�
GURLWHV��SRUWH�j�O·H[WUpPLWp�GX�PRUV�XQ�DQQHDX�VLPSOH�RX�
GRXEOH��OLp�SDU�UHWRXUQHPHQW�GH�OD�EUDQFKH��/RUVTX·LO�V·HQ�
ILOH� VXU� OH� FRQWUHPRUV�� LO� PDLQWLHQW� O·HIIRUW� VXU� OD� SLqFH�
SULVH�HQWUH�OHV�PkFKRLUHV��$LQVL�O·HIIRUW�SK\VLTXH�GH�O·DUWL�
VDQ�HVW�DOOpJp��&HW�RXWLO�SHUPHW�OD�WHQXH�GH�SLqFHV�ORUV�GH�
WUDYDX[�GH�ILQLWLRQ�HW�OD�UpDOLVDWLRQ�GH�VRXGXUH�j�OD�IRUJH��
&·HVW�XQH�SLQFH�pWDX��

/D�WHQDLOOH�DUUDFKHXVH�GH�FORXV�HVW�XQH�WHQDLOOH�GX�W\SH�
FRXUEH� j� FURFKHWV� URXOpV�� /D� SUHPLqUH� FRQQXH� HVW� QRU�
PDQGH�HW�G·pSRTXH�JDOOR�URPDLQH� �+DOERXW�HW�DO���������
$��5DSLQ�QRXV�D�VLJQDOp�XQ�REMHW�WUqV�SDUWLFXOLHU���VXU�XQ�
GHV�EUDV�G·XQH�WHQDLOOH��RQ�D�HQILOp�XQH�VRUWH�G·HQFOXPH��
&H� WDV� S\UDPLGDO� SRUWH� VXU� VD� WDEOH�� HQ� VRQ� FHQWUH�� XQH�
UDLQXUH� SURIRQGH�� &HWWH� SDUWLFXODULWp� HQ� IDLW� XQH� pWDPSH�
©SLqFH�GH� IHU� GHVWLQpH� j�SURGXLUH� j� IURLG� HW� j� FKDXG�GHV�
HPSUHLQWHV� VXU� OH�PpWDOª� �/DURXVVH� XQLYHUVHO� ������� /D�
SLQFH�D�GRQF�SHUGX�VRQ�XVDJH�SULPLWLI��/·DUWLVDQ�D�FUpp�XQ�
LQVWUXPHQW�K\EULGH�SRXU�SRVLWLRQQHU� HW� WHQLU� XQH� pWDPSH�
GRQW�LO�DYDLW�XQ�XVDJH�UpSpWp��ILJ�����

/·pWXGH� GHV� UHSUpVHQWDWLRQV� GH� FHV� RXWLOV� QRXV� D� IDLW�
REVHUYHU� XQ� DXWUH� SKpQRPqQH� MDPDLV� VLJQDOp�� 'DQV� XQH�
SLQFH�RX�XQH�WHQDLOOH��O·XQ�GHV�EUDV�DSSHOp�OH�PRUV��FRXYUH�
OH�FRQWUHPRUV��'DQV�OD�SOXSDUW�GHV�H[HPSODLUHV�DQWLTXHV�HW�
PRGHUQHV�� OH� PRUV� HVW� j� GURLWH�� &HSHQGDQW�� TXHOTXHV�
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/HV�SLQFHV�GLWHV�©GH�IRUJHURQª

-��3��*XLOODXPHW

�&156��805�������8QLYHUVLWp�GH�'LMRQ����%G��*DEULHO��������'LMRQ�
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)LJ����³� ���'HVFULSWLRQ�G·XQH�SLQFH�RX�WHQDLOOH�����/HV�WURLV�SLqFHV�GH�OD�SLQFH�RX�WHQDLOOH�����*XHXOH�FRXUEH�HW�JXHXOH�GURLWH�G·XQH�SLQFH�RX�WHQDLOOH�����3LQFH�RX�WHQDLOOH�
�D��j�GURLWH���E��j�JDXFKH�



SLqFHV�RQW�OH�PRUV�j�JDXFKH��/HV�DUWLVDQV�FRQVXOWpV�Q·RQW�
SX� QRXV� IRXUQLU� G·H[SOLFDWLRQ� VXU� FHWWH� GLIIpUHQFH� GH�
FRQVWUXFWLRQ�� 8QH� SXEOLFDWLRQ� UpFHQWH� �0RRVOHLWQHU��
8UEDQHN� ������ SUpVHQWH� GHV� RXWLOV� FHOWLTXHV� GpFRXYHUWV�
HQVHPEOH�GDQV�XQH� IRVVH�VXU� OH� VLWH�GH�1LFRODXVEHUJ�EHL�
*ROOLQJ� �$XWULFKH���&H�SHWLW� GpS{W� FRPSUHQG�XQ� IHU�SODW�
pSDLV� WRUGX�� SHUFp� GH� WURXV�� XQH� SHOOH� j� IHX�� XQ�PDUWHDX�
PDVVLI� RX� FKDVVH�� XQH� HQFOXPH� HW� GHX[� WHQDLOOHV� �ILJ�����
/·HQVHPEOH� HVW� XQH� SDQRSOLH� GH�PDUpFKDOHULH�� /HV� GHX[�
SLQFHV� VRQW� j� PkFKRLUHV� GURLWHV�� /HXUV� WDLOOHV� LQGLTXHQW�
GHX[�XVDJHV�GLIIpUHQWV��/D�JUDQGH��PRUV�j�JDXFKH��VHUW�j�
WHQLU�OD�SLqFH�ORUV�GH�VD�FKDXIIH�GDQV�OD�IRUJH��HW�OD�SHWLWH��
PRUV�j�GURLWH�� j�PDLQWHQLU� OD�SLqFH� ORUV�GH� OD� IUDSSH��/H�
SDVVDJH�GH� OD�SLqFH�FKDXIIpH�GH� OD�SLQFH�©GH�IRUJHª�j� OD�
SLQFH�©GH�IUDSSHª��XWLOLVpH�VXU�O·HQFOXPH��V·HIIHFWXH�GH�OD�
IDoRQ� VXLYDQWH� �� OD� SLQFH� ©GH� IRUJHª� HVW� GDQV� OD� PDLQ�
GURLWH�� OD�SLQFH�©GH�IUDSSHª�HVW�GDQV�OD�PDLQ�JDXFKH��/D�
PDLQ� GURLWH� WLHQW� HQVXLWH� OH� PDUWHDX� SRXU� OD� IUDSSH� VXU�
O·HQFOXPH�� /·DVVRFLDWLRQ� GH� FHV� GHX[� SLQFHV� GH� VHQV�
RSSRVp�HVW�SHXW�rWUH�O·LQGLFH�TXH�FHWWH�SDUWLFXODULWp�FRUUHV�
SRQG�j�GHV�PDQLHPHQWV�GLIIpUHQWV�

/HV� WHQDLOOHV� RIIUHQW� XQH� SRVVLELOLWp� GH� FRQQDvWUH� OHV�
PRGXOHV� GHV� EDUUHV� HW� W{OHV� XWLOLVpHV� SDU� O·DUWLVDQ�� /D�
PHVXUH� HQWUH� OHV� GHX[� H[WUpPLWpV� GHV� EUDV�� ORUVTXH� OHV�
PkFKRLUHV�VRQW�HQ�FRQWDFW��FRUUHVSRQG�j�O·pSDLVVHXU�GX�IHU�
WUDYDLOOp��6L�O·DUWLVDQ�GpVLUH�XWLOLVHU�VD�SLQFH�SRXU�XQH�DXWUH�
WDLOOH�GH�EDUUH��LO�D�GHX[�PR\HQV�j�VD�GLVSRVLWLRQ��/H�SUH�
PLHU�FRQVLVWH�j�UpJOHU�O·RXYHUWXUH�GHV�EUDV�HW�OH�VHFRQG�j�
GpSODFHU� O·HPSODFHPHQW� GX� ULYHW�� 3RXU� FH� GHUQLHU�� QRXV�
DYRQV�XQ�H[HPSOH��GH�O·pSRTXH�GH�OD�7qQH�&��j�/HYURX[��
8Q�IUDJPHQW�GH�SLQFH�FRQWLHQW�XQ�SUHPLHU�WURX�G·DUWLFXOD�
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)LJ����³����3LQFH�j�pWLUHU�����3LQFH�pWDX�����'pSODFHPHQW�GX�WURX�GH�O·DUWLFXODWLRQ�VXU�XQH�SLQFH�GH�/HYURX[�

)LJ����³�5pHPSORL�G·XQH�SLQFH�SRXU�DVVXUHU�OD�WHQXH�G·XQH�pWDPSH�



WLRQ�UHERXFKp�SDU�XQ�PRUFHDX�GH�IHU�PDWp��HW�XQ�VHFRQG�
RXYHUW��GpSRUWp�XQ�SHX�SOXV�EDV�VXU�OD�SDUWLH�KDXWH�GH�O·DU�
WLFXODWLRQ�

$� OD� ILQ� GX�;9,,,H� VLqFOH�� G·DSUqV� O·(QF\FORSpGLH� GH�
'LGHURW� HW� G·$OHPEHUW�� OHV�PpWLHUV� VXLYDQWV� XWLOLVHQW� OHV�
SLQFHV�HW�OHV�WHQDLOOHV��/HV�PpWLHUV�GX�IHU��PDUpFKDO��FKDU�
URQ�� VHUUXULHU�� XWLOLVHQW� GHV� WHQDLOOHV� GH� PR\HQQHV� HW�
JUDQGHV�WDLOOHV��/HV�PpWLHUV�GX�FXLYUH��IRQGHXU�HW�EDWWHXU��
VH�VHUYHQW�GH�WHQDLOOHV�GH�PR\HQQHV�HW�SHWLWHV�WDLOOHV��HW�GH�
SLQFHV��/HV�PpWLHUV�GHV�PpWDX[�SUpFLHX[�RQW�XQ�PDWpULHO�
WUqV�SURFKH�GH�FHOXL�GHV�PpWLHUV�GX�FXLYUH��/H�WDQQHXU�VRUW�
OHV�SHDX[�GHV�EDFV�DYHF�GHV�SLQFHV��/H�FRUQHWLHU�WDEOHWLHU�
GpURXOH� OD� FRUQH� DYHF� GHV� SLQFHV�� /H� YHUULHU� D� XQ� RXWLO�
DSSHOp�SLQFH��&·HVW�XQH�SLqFH�GRQW�OD�IRUPH�V·DSSDUHQWH�j�
OD�SLQFH�j�IHX��VDQV�OLHQ�DYHF�QRWUH�VXMHW��/HV�SLQFHV��VXL�
YDQW� OH� W\SH� GH�PkFKRLUH�� Q·RQW� SDV� OH�PrPH� XVDJH�� /H�
WDEOHDX�,�HQ�SUpVHQWH�OHV�GLIIpUHQWV�W\SHV�HW�OHV�Pp�WLHUV�TXL�
OHV�XWLOLVHQW��/HV�PrPHV�W\SHV�GH�PkFKRLUHV�VH�UH�WURXYHQW�
VXU�OHV�JXHXOHV�GURLWHV�HW�FRXUEHV��j�GHX[�H[FHS�WLRQV�SUqV��

/HV� SLQFHV� GURLWHV� j� URXOHDX� HW� FHOOHV� j� EL�GRQ� Q·RQW� SDV�
OHXU�pTXLYDOHQW�HQ�SLQFHV�URQGHV��&HV�W\SHV�Q·H[LVWHQW�SDV�
GDQV�OHV�FRUSXV�G·RXWLOV�HW�GH�TXLQFDLOOHULH�GH�O·DQWLTXLWp�
�+DOERXW� HW� DO�� ����� �� 6LHYHUV� ����� �� -DFREL� ����� ��
)HXJqUH�HW�DO���������+RIIPDQ��������'XYDXFKHOOH��������
*ORGDULX��,DURVODYVFKL��������*DLW]VFK��������/D�SLQFH�j�
PkFKRLUHV�GURLWHV�HVW�XWLOLVpH�GDQV�WRXV�OHV�PpWLHUV��&HOOH�
j� FURFKHWV� URXOpV� HW� DX[� H[WUpPLWpV� SOXV� RX� PRLQV� HQ�
SRLQWH�VHUW�j�PDQLHU�OH�ORSLQ�GDQV�OD�IRUJH��PpWLHU�GX�IHU��
HW�j�VDLVLU�SDU�OD�JXHXOH�OHV�FUHXVHWV�FRPPH�OH�SURXYHQW�OHV�
WUDFHV� WURXYpHV� VXU� FHV� GHUQLHUV� �PpWLHU� GX� FXLYUH��� /D�
SLQFH� j� FURFKHWV� DVV\PpWULTXHV� SLQFH� OHV� EDU�UHV�� 'H�
JUDQGH� WDLOOH�� F·HVW� XQ� RXWLO� FDUDFWpULVWLTXH� GX� FKDUURQ��
3HWLWH�� RQ� OD� UHWURXYH� GDQV� OHV� DWHOLHUV� GHV� EURQ]LHUV�
DQWLTXHV�� /D� SLQFH� j� EUDQFKHV� LQYHUVpHV� FRUUHVSRQG� DX�
FRUQLHU�� FHOOH� j� SDOHWWH�� DX� WDQQHXU�� /D� SLQFH� j� FURFKHWV�
V\PpWULTXHV�Gp�SRUWpV�HVW�XQH�SLQFH�SRXU�SRUWHU�HW�WHQLU�DX�
IHX��PpWLHU�GX�IHX��

8Q� VHFRQG� FULWqUH� GpMj� VLJQDOp� SDU� OHV� DXWHXUV�
�'XYDXFKHOOH������������GRLW�rWUH�SULV�HQ�FRPSWH�SRXU�OD�
GpWHUPLQDWLRQ� GX�PpWLHU�� OD� ORQJXHXU� GHV� EUDV�� /HV� SOXV�
ORQJXHV�SLQFHV�RX�WHQDLOOHV�IRQW�SOXV�GH����FP��(OOHV�VHU�
YHQW� j�PDQLSXOHU� HW� j� VDLVLU� GH� ORLQ�� (OOHV� VH� UHWURXYHQW�
GDQV�OHV�PpWLHUV�GX�PpWDO��PDQLSXODWLRQ�GH�OD�SLqFH�GDQV�
OH�IR\HU��HW�FKH]�OH�WDQQHXU��H[WUDFWLRQ�GHV�SHDX[�GHV�EDFV�
GDQV�XQH�SRVLWLRQ�GHERXW�IDFLOLWDQW�O·HIIRUW�GHV�EUDV���/HV�
PpWLHUV�GX�FXLYUH�HW�GHV�PpWDX[�SUpFLHX[��GH�O·RV�HW�GH�OD�
FRUQH��QpFHVVLWHQW�OHV�SLQFHV�GH�SHWLWH�WDLOOH��GH�PRLQV�GH�
���FP��'DQV� OD�FDWpJRULH� LQWHUPpGLDLUH�VRQW� OHV�SLQFHV�j�
WHQLU��&H� FULWqUH� GHV� WDLOOHV�� TX·LO� IDXGUD� YpULILHU� SDU� GHV�
pWXGHV�ILQHV��HVW�DYHF�OD�IRUPH�GHV�PkFKRLUHV��XQ�GHV�pOp�
PHQWV�GH�GpWHUPLQDWLRQ�GX�PpWLHU�H[HUFp�SDU�O·XWLOLVDWHXU�
GH�O·RXWLO���WDEO��,��

'pWHUPLQHU�OH�PpWLHU�j�SDUWLU�GH�FHV�FULWqUHV�HVW�HQFRUH�
DOpDWRLUH��$XVVL�� IDXW�LO� WRXMRXUV�SUHQGUH�HQ�FRPSWH� O·HQ�
VHPEOH� TXL� DFFRPSDJQH� FHV� REMHWV�� HW� OHV� UHPHWWUH� GDQV�
OHXU�FRQWH[WH��,O�VHUDLW�DXVVL�XWLOH�GH�SUpVHQWHU�OHV�GRQQpHV�
G·XQH� IDoRQ� SOXV� FRPSOqWH�� /D� QRUPDOLVDWLRQ� SURSRVpH�
V·LQVSLUH� GHV� FDWDORJXHV� GH� O·RXWLOODJH�PRGHUQH��&KDTXH�
RXWLO�HVW�UHSUpVHQWp�SDU�GHX[�YXHV��6XU�OD�YXH�GH�IDFH�RQ�
LQGLTXH� OH� FKDQJHPHQW� GH� VHFWLRQ� GHV� EUDV�� OHV� VHFWLRQV�
GHV�EUDV�HW�OD�YXH�GH�GHVVXV�GHV�PRUV��6XU�OD�YXH�GH�SURILO��
RQ�WUDLWH�DYHF�VRLQ�OD�PkFKRLUH�HW�O·DUWLFXODWLRQ��/HV�PRGL�
ILFDWLRQV�pYHQWXHOOHV�GH�O·XVDJH�VRQW�SRUWpHV�VXU�OHV�GHX[�
YXHV�� 'DQV� OD� SDUWLH� GHVFULSWLYH�� RQ� GRQQH� OD� ORQJXHXU�
WRWDOH�� OD� ORQJXHXU� GHV� EUDV�� OD� ODUJHXU� G·RXYHUWXUH� GHV�
PkFKRLUHV��EUDV�HQ�FRQWDFW���OH�SRLGV�HQ�JUDPPHV��OH�GLD�
PqWUH�GHV�EUDV��HW�OH�VHQV��PRUV�j�JDXFKH�RX�j�GURLWH���2Q�
FLWHUD� DXVVL� OH� PRELOLHU� GX� FRQWH[WH�� $LQVL�� FHW� RXWLO��
DXMRXUG·KXL�V\PEROH�©GH� O·DUW�GX�IRUJHURQª�� UHGHYLHQGUD�
OH�WpPRLQ�GHV�PXOWLSOHV�DFWLYLWpV�GHV�DUWLVDQV�DQWLTXHV��
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)LJ�� �� ³� 3DQRSOLH� GH� PDUpFKDOHULH� GH� 1LFRODXVEHUJ� EHL� *ROOLQJ� G·DSUqV�
0RRVOHLWQHU�HW�8UEDQHN�������SO�����
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7DEO��,�³�5DSSRUW�HQWUH�OH�W\SH�GH�PkFKRLUHV�GH�SLQFHV��OHXUV�WDLOOHV�HW�OH�PpWLHU�H[HUFp�
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