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$� O
«SRTXH� GX� FROORTXH� GH� 6(1/,6�� HQ� PDL� ������ LO�
QRXV� «WDLW� GHPDQG«� GH� SRVHU�� VLQRQ� GH� U«VRXGUH��
O
«SLQHX[� HW� LUULWDQW� SUREOªPH� GH� O
H[LVWHQFH� G
XQ�
PRQQD\DJH� SURSUH�DX[�%HOORYDTXHV��
&RPSWH� WHQX� GH� O
«WDW� GH� QRV� FRQQDLVVDQFHV�� QRXV�
Q
DYLRQV� SX� PLHX[� IDLUH� TXH� GH� GUHVVHU� XQ� Y«ULWDEOH�
FRQVWDW� GH� FDUHQFH� DX� WHUPH� GH� OD� EUªYH� «WXGH� LFL�
UHSURGXLWH��
2U�� GHV� «O«PHQWV� QRXYHDX[� HW� G«WHUPLQDQWV� VRQW�
YHQXV� WUªV� U«FHPPHQW� «FODLUHU� OD� TXHVWLRQ�� VL�
QHWWHPHQW� P¬PH� TXH� QRV� FRQFOXVLRQV� DVVH]� Q«JDWLYHV� GH�
0DL� ����� GHYHQDLHQW� REVROªWHV� GªV� OD� PLVH� VRXV� SUHVVH�
GHV� DFWHV� GX� FROORTXH��
8Q� VLWH� ᒫ� PDUW\U�� SRXUUDLW�RQ� GLUH�� GX� IDLW� G
DFWLRQV�
FODQGHVWLQHV�� HW� SDUIRLV� PHUFDQWLOHV�� G«FOHQFK«HV� ¢� OD�
VXLWH� GH� FHUWDLQHV� SXEOLFDWLRQV� LPSUXGHQWHV�� HQ� WRXW�
FDV� SU«PDWXU«HV� ᒫ� D� OLYU«� GDQV� OH� FRXUDQW� GH� O
DQQ«H�
������ FH� TXL� QRXV�VHPEOH� ¬WUH� OD� FOHI� GH� FHWWH� «QLJPH�
QXPLVPDWLTXH��
$� FH� VXMHW�� OD� 'LUHFWLRQ� GHV�$QWLTXLW«V� +LVWRULTXHV� GH�
3LFDUGLH� GRLW� ¬WUH� FKDXGHPHQW� UHPHUFL«H� TXL�� OLDQW�
O
HVSULW� GH� WRO«UDQFH� DX� SOXV� ULJRXUHX[� VRXFL�
G
LQIRUPDWLRQ� FRQWU¶O«H�� D� SHUPLV� G
REWHQLU� SRXU� «WXGH� OD�
FRPPXQLFDWLRQ� GH� ORWV� PRQ«WDLUHV� LPSRUWDQWV� HW�
SDUIRLV� FRPSOHWV� TXL� IHURQW� XOW«ULHXUHPHQW� O
REMHW�
G
XQH� «WXGH� GH� V\QWKªVH��
&
HVW� SRXUTXRL� QRWUH� SURSRV� GH� 6(1/,6� GRLW� ¬WUH�
FRQVLG«U«� VHXOHPHQW� FRPPH�XQH� UHPLVH� HQ� RUGUH� GHV�
GRQQ«HV� GH� ������ RX� SOXV� H[DFWHPHQW� FRPPH� OH�
SUHPLHU� YROHW� ᒫ� Q«JDWLI� ᒫ� G
XQ� G\SWLTXH� GRQW� OH�
VHFRQG� SDQQHDX� VHUD� GHVWLQ«� ¢� G«PRQWUHU� O
H[LVWHQFH�
ELHQ� U«HOOH� GX� PRQQD\DJH� EHOORYDTXH��

,�� /
+,672,5(�

/H� SHXSOH� GHV�%HOORYDTXHV� ILJXUH� HQ� W¬WH� GH� O
«QXP«��
UDWLRQ� GHV� GLII«UHQWV� SHXSOHV� EHOJHV� GRQQ«H� SDU� &«VDU�
GªV�OH� OLYUH� ,,���� GX� GH�%HOOR� *DOOLFR��
&HWWH� SU««PLQHQFH�� TXL� OXL� HVW� LQWHQWLRQQHOOHPHQW�
DFFRUG«H�� HVW� IRQG«H� GH� PDQLªUH� H[SOLFLWH� VXU� OD� YDOHXU��
O
DXWRULW«�� OH� QRPEUH� GH� VHV� UHVVRUWLVVDQWV� �� �%HOOR��
YDFRV� YDOHUH� SOXULPXP�LQWHU� HRV�HW� YLUWXWH� HW�DXFWRUL��
WDWH�� HW�QXP«UR� KRPLQXP���� HQ� RXWUH�� VXVFHSWLEOHV� GH�
PHWWUH� VXU� SLHG� GH� JXHUUH� ��������KRPPHV�� OHV�
%HOORYDTXHV�� QRXV� GLW� OH� 3URFRQVXO�� GHPDQGDLHQW� OH�
FRPPDQGHPHQW� GH� OD� SUHPLªUH� OLJXH� EHOJH� GH� ᒫ� ����
$LQVL�� OHV� %HOORYDTXHV� SDUWDJHQW� DYHF� OHV� 6XHVVLRQHV��
VHORQ�&«VDU�� OH� �OHDGHUVKLS�� GHV�SHXSOHV� EHOJHV�� GRQW�
OD� OLVWH� Q
HVW� V½UHPHQW� SDV� SOXV� OLPLWDWLYH� TXH� FHOOH�
GRQQ«H� SDU� 3OLQH� O
$QFLHQ� XQ� VLªFOH� SOXV� WDUG� �� DXVVL�
ELHQ� OHV� GHX[� «PLQHQWV� DXWHXUV� RQW�LOV� P¬O«�� SDU�
PDQTXH� G
LQIRUPDWLRQV� SU«FLVHV�� OHV� FLW«V� LPSRUWDQWHV�
HW� GHV� SHXSOHV� PRLQGUHV� TXL� SRXYDLHQW� ¬WUH�� FRPPH�
QRXV� O
HQVHLJQH� OD� QXPLVPDWLTXH�� GH� VLPSOHV� SDJL�
VLWX«V� GDQV� OHXU� PRXYDQFH� �&RQGUXVHV�� &DHUDHVL��
3VHPDQL�� 6HJQL�� «WDLHQW� DXWDQW� GH� SDJL� 1HUYLHQV� RX�
(EXURQV���
4XDQW� DX[� %HOORYDTXHV� HW� DX[� 6XHVVLRQHV�� OD� VXLWH�
GHV� FRPPHQWDLUHV� QH� IDLW� TXH� UHQIRUFHU� O
DIILUPDWLRQ�
GX� OLYUH� ,,��
/
RQ� D� YX� FRPPHQW� &«VDU�� DX� FRXUV� GH� VRQ� �%OLW]��
GH� ᒫ� ���� HW� DYDQW� G
«WULOOHU� OHV� 1HUYLHQV�� G«ILW� WRXU� ¢�
WRXU� 6XHVVLRQHV� HW� %HOORYDTXHV� �� UHFHYDQW� OD�
VRXPLVVLRQ� GH� FHV� GHUQLHUV�� OH� 5RPDLQ� QRXV� GLW� V
¬WUH� PRQWU«�
G
DXWDQW� SOXV� H[LJHDQW� VXU� OHV� V½UHW«V� ¢� REWHQLU� TXH�
�OD� FLW«� H[HU©DLW� XQH� LQIOXHQFH� FRQVLG«UDEOH� SDUPL� OHV�
%HOJHV� ^6HG�� TXRG�FLYLWDV� HUDW�PDJQD� DXFWRULWDWH� LQWHU�
%HOJRV�� HW� O
HPSRUWDLW� SDU� OH� QRPEUH� GH� VD� SRSXODWLRQ���

��� UXH� 1RWUH� 'DPH�GHV�9LFWRLUHV�
������ 3$5,6� &HGH[� ��� ����



'H� P¬PH�� OD� ORXUGH� DOOXVLRQ� IDLWH� DX[� OLHQV� SULYLO«JL«V�
TXL� DXUDLHQW� H[LVW«� HQWUH� %HOORYDTXHV� HW� (GXHQV� «FODLUH�
G
XQ� MRXU� SDUWLFXOLHU� OD� SODFH� TXH� GHYDLW� RFFXSHU� OH�
SHXSOH�EHOORYDTXH�GDQV� OD� *DXOH� LQG«SHQGDQWH��
/
RQ� VDLW� HQVXLWH� FRPPHQW� OHV� %HOORYDTXHV�� ORUV� GH� OD�
FRDOLWLRQ� GH� ᒫ� ���� DYDLHQW� PDQG«� DX[� «PLVVDLUHV� GH�
9HUFLQJ«WRUL[�TX
LOV� IHUDLHQW� OD� JXHUUH� �DX� SHXSOH� URPDLQ�
HQ� OHXU�VHXO� QRP� HW� ¢� OHXU�JU«���
/
RQ� VH� VRXYLHQW� HQILQ� TXH� OHV� XOWLPHV� VRXEUHVDXWV�
EHOJHV�� DSUªV� $O«VLD�� IXUHQW� SULQFLSDOHPHQW�
EHOORYDTXHV� �� HQ� ᒫ� ��� ORUV� GH� OD� U«YROWH� GH� OHXU� FKHI�
&RUUHRV� ����� HW� ORUV� GX� GHUQLHU� VRXOªYHPHQW� GH� ᒫ� ���
U«SULP«� SDU�-XQLXV� %UXWXV��

%UHI�� WRXV� OHV� IDLWV� KLVWRULTXHPHQW� FRQQXV� PLOLWHQW� HQ�
IDYHXU� G
XQH� LPSRUWDQFH� SROLWLTXH� LQG«QLDEOH��
«FRQRPLTXH� SRVVLEOH� HW� PLOLWDLUH� FHUWDLQH� GH� OD� FLW«� GHV�
%HOORYDTXHV��

/D� QXPLVPDWLTXH� UHQG�HOOH� FRPSWH� G
XQH� WHOOH�
VLWXDWLRQ� "�

,,�� /(6�&/$66(0(176�75$',7,211(/6�
(7�/(85�'�0$17�/(0(17�

/H� Q«RSK\WH� HVW� UDVVXU«� GªV� OH� SUHPLHU� DERUG� GHV�
FODVVHPHQWV�WUDGLWLRQQHOV��
/
$WODV�GH� OD� 7285� �������� TXL� VHUW� HQFRUH� ¢� O
KHXUH�
DFWXHOOH� DX� PRLQV� GH� EDVH�GH� U«I«UHQFHV�� DWWULEXH� DX[�
%HOORYDTXHV� XQ� LPSRUWDQW� PRQQD\DJH� HQ� RU� ᒫ� WRXW�
ERQQHPHQW� UHSULV� SDU� $�� %/$1&+(7� HQ� ����� ᒫ� HW�
TXHOTXHV� V«ULHV� GH� SHWLWV� EURQ]HV�IUDSS«V� RX� FRXO«V��
-XVTXH� GDQV� OHV� DQQ«HV������� FHV� DWWULEXWLRQV� ILUHQW�
DXWRULW«��
&
HVW� �H� 'RFWHXU� -��%�� &2/%(57� GH� %($8/,(8� TXL� IXW�
O
LQVWLJDWHXU� G
XQH� IRQGDPHQWDOH� UHPLVH� HQ� RUGUH� GX�
FODVVHPHQW� GHV�PRQQDLHV� HQ� RU�GHV� SHXSOHV� EHOJHV� GH�
O
RXHVW�� &RQVWDWDQW� HW� SURXYDQW� TXH� OHV� DWWULEXWLRQV�
WUDGLWLRQQHOOHV� UHSRVDLHQW� VXU�GHV� DSSUR[LPDWLRQV�
W\SRORJLTXHV� HW� ERQ� QRPEUH� G
� �D� SULRUL��� OH� PD°WUH� GH� OD�
QXPLVPDWLTXH� JDXORLVH� PRQWUD� FRPPHQW� OHV� W\SHV�
PRQ«WDLUHV� GRQQ«V� ¢� GHV� SHXSOHV� GLVWLQFWV� Q
«WDLHQW�
HQ� U«DOLW«�TXH� GHV�MDORQV� FKURQRORJLTXHV� VH� UDSSRUWDQW�
DX� P¬PH� HQVHPEOH� LVVX� GH� OD� P¬PH� VRXUFH��
/H�P«ULWH� GH� 6�� 6&+((56�IXW� GH� Y«ULILHU� DYHF�PLQXWLH�
FHWWH� K\SRWKªVH� HW� GH� PRQWUHU� GDQV� VRQ� 7UDLW«���� GH�
�����TXH� OHV� SVHXGR� V«ULHV� HQ� RU�DWWULEX«HV� DX[�
%HOORYDTXHV�� DX[� $WU«EDWHV� HW� DX[� 0RULQL�� Q
«WDLHQW� HQ�
U«DOLW«� TXH� OHV� GLII«UHQWHV� FODVVHV� G
XQ� PRQQD\DJH�
GRQW� OHV� SURWRW\SHV� ORLQWDLQV� YLQUHQW� GH� 7DUHQWH�� HW�
TXH� OH� SHXSOH� FRPPHU©DQW� GHV� $PELDQL� «PLW� HW�
U«SDQGLW� SRXU� OH� FRPSWH� FRPPXQ�� VHPEOH�W�LO�� GHV�
FLW«V�PLWR\HQQHV��
3ULY«V� DLQVL� GHV� V«ULHV� HQ� RU� ILJXUDQW� HQ� W¬WH� GH� OD�
3,�� ;;;,,�/7�� UHVWLWX«HV� HQ� TXDVL�WRWDOLW«�DX[� $PELDQL��
OHV� %HOORYDTXHV� SHUGDLHQW� OHXU� PRQQD\DJH� SULPLWLI�
«PLV� DQW«ULHXUHPHQW�¢� OD� JXHUUH��

4XDQW� DX[� «PLVVLRQV� HQ� $9�GRQW� SULUHQW� O
LQLWLDWLYH�
SOXVLHXUV� FLW«V� GH� O
RXHVW� DIIUDQFKLHV� GH� OD� VXM«WLRQ�
DPELHQQH�� IRUFH� HVW� GH� FRQVWDWHU� TXH� OD� V«ULH� HQ� RU�
¢� O«J�� &5,&,59�� DWWULEX«H� WUDGLWLRQQHOOHPHQW� DX[�
%HOORYDTXHV�� UHVVRUWLW� HQ� U«DOLW«�� DLQVL� TXH� VHV� «SLJRQHV�
HQ� DUJHQW� HW� HQ� EURQ]H�� DX[� 6XHVVLRQHV� �� FHOD� HVW�
LQGLVFXWDEOH� G«VRUPDLV��
5HVWHQW� OHV� HVSªFHV� HQ� %U� �� HOOHV� VH� OLPLWHQW�� QRXV�
UHSRUWDQW� DX� /7�� DX[� SRWLQV� ����� HW� ������ ¢� OD� V«ULH�
GH� 1LUHL� 0XW�QXV� �/7� ������ GRQW� O
RULJLQH� HVW� IRUW�
LQFHUWDLQH�� DX� W\SH� ����� SUREDEOHPHQW� &DUQXWH�� HW�
DX[� V«ULHV� GH� 9DQGHORV� HW� &DOLDJHLV� �/7� ���������� HW�
������ 3,�� ;;;,,�� TXH� O
RQ� VDLW� SURYHQLU� WUªV�
SUREDEOHPHQW� GHV�SHXSOHV� GH� OD� /RLUH��
6XEVLVWH� VHXOH� OD� V«ULH� %1�� ����������� GRQW� OH�
UDWWDFKHPHQW� DX[� %HOORYDTXHV� SRXUUDLW� ¬WUH� SODXVLEOH��
HQFRUH� TXH� OHV� FDUWHV� GH� U«SDUWLWLRQ� OHV� SOXV� U«FHQWHV�
IDVVHQW�SHQFKHU� OD� EDODQFH� GX� F¶W«�GHV� 6XHVVLRQHV��

%UHI�� LO� QH� UHVWH� ULHQ� GHV� DWWULEXWLRQV� WUDGLWLRQQHOOHV�
DX[�%HOORYDTXHV�� OHVTXHOV� VH� YHUUDLHQW� DLQVL� SULY«V� GH�
WRXW� PRQQD\DJH� SURSUH�� FH� TXL� SDUD°W� GLIILFLOHPHQW�
FRPSDWLEOH� DYHF� OHXU� LPSRUWDQFH� KLVWRULTXH��
$YDQW�WRXWH� FRQFOXVLRQ� K¤WLYH�� YR\RQV� SRXUWDQW� VL�� RX�
GDQV� TXHOOH� PHVXUH�� OHV� FODVVHPHQWV� OHV� SOXV� DFWXHOV�
HW� OHV� WUDYDX[� U«FHQWV� QH� SHUPHWWUDLHQW� SDV� GH� SDOOLHU�
XQH�DXVVL� VXUSUHQDQWH� ODFXQH��

����

���� ᒫ� ��� �� HQWUH� DXWUHV� «WXGHV�� YRLU� SULQFLSDOHPHQW� -�� +$50$1'� ��
�8QH� TXHVWLRQ� F«VDULHQQH� QRQ� U«VROXH� �� OD� FDPSDJQH� GH� ᒫ� ���
FRQWUH� OHV� %HOORYDTXHV� HW� VD� ORFDOLVDWLRQ��� %XOO�� 6�1�$�)�� ������
SDJHV� ����������

,,,�� $�/$�5('�&289(57(�
'
81�0211$<$*(�%(//29$48(�

D� (Q� O
«WDW� DFWXHO� GH� QRV� FRQQDLVVDQFHV�� ULHQ� QH�
SHUPHW� GH� SU«VXPHU�� RX� VHXOHPHQW� P¬PH� GH� VXSSRVHU�
O
DSSDUWHQDQFH� DX[� %HOORYDTXHV� G
HVSªFHV� DQW«ULHXUHV�
¢� OD� JXHUUH� GH� 5RPH��

E� 3DUPL� OHV� «PLVVLRQV� HQ� RU�� SOXV� RX� PRLQV� KRPR��
W\SLTXHV�� GRQW� SULUHQW� O
LQLWLDWLYH� FRQWUH� 5RPH� OHV� FLW«V�
DIIUDQFKLHV� GH� OD� WXWHOOH� ILQDQFLªUH� ᒫ� HW� SHXW�¬WUH�
SROLWLTXH� ᒫ� GHV� $PELDQL�� GHX[� V«ULHV� RQW� SRV«�
QDJXªUH� RX� SRVHQW� HQFRUH� TXHOTXHV� SUREOªPHV�
G
DWWULEXWLRQ� GRQW� OHV�%HOORYDFL�QH� VRQW� SDV�H[FOXV��
�� 3RXU� P«PRLUH� VXUWRXW�� FLWRQV� OH� FDV� GH� OD� V«ULH�
DQ«SLJUDSKH� %1�� ���������� WUDGLWLRQQHOOHPHQW� GRQQ«H�
DX[� 5«PL�� HW� GRQW� 6�� 6&+((56� UHSODFH� MXVWHPHQW�
O
RULJLQH� FKH]� OHV� 6XHVVLRQHV��� OH� GRXWH� Q
HVW� SOXV�
SHUPLV�� HQ� FRQVLG«UDQW� OH� VHPLV� GHV� SURYHQDQFHV� TXL�
V
RUGRQQH� HQ� IHU� ¢� FKHYDO� GX� 1(� DX� 6(� GH� OD� FLW«� GHV�
%HOORYDFL�� DYHF� XQH� IRUWH� GHQVLW«� GDQV� OH� VXG� GX�
G«SDUWHPHQW�GH� O
$LVQH��
$XVVL� ELHQ�� OH� VWDWªUH� SRUWDQW� OD� O«JHQGH� &5,&,59�
G«ULYH�W�LO� GLUHFWHPHQW� GX� SU«F«GHQW�� FRPPH� O
D� PRQWU«�
6�� 6&+((56��
�� (Q� UHYDQFKH�� O
DWWULEXWLRQ� GX� VWDWªUH� GLW� �¢� O
DVWUH���
WUDGLWLRQQHOOHPHQW� DWWULEX«� DX[�9«OLRFDVVHV� HVW� HQFRUH�
DFWXHOOHPHQW� GRXWHXVH��
,O� Q
HVW�� SRXU� V
HQ� FRQYDLQFUH�� TXH�G
REVHUYHU� OD� FDUWH�
GH� U«SDUWLWLRQ� GHV� UHSU«VHQWDQWV� GH� FHWWH� V«ULH� HW�
DGPHWWUH� TXH� OD� GLVWULEXWLRQ� SODLGH� PRLQV� HQ� IDYHXU�
GHV� 9«OLRFDVVHV� TXH� GHV� %HOORYDTXHV�� DX[TXHOV�
6�� 6&+((56� IXW� XQ� PRPHQW� WHQW«H� G
DWWULEXHU�
O
HQVHPEOH� WULP«WDOOLTXH�¢� O
DVWUH��



/HV� U«FHQWHV� G«FRXYHUWHV� ¢� %RLV� O
$EE«� �HQ� ������
G
H[HPSODLUHV� HQ� RU� HW� HQ� DUJHQW�� HW� G
H[HPSODLUHV� HQ�
EURQ]H� LQ«GLWV� DX[� HQYLURQV� GH� %HDXYDLV�� YLHQQHQW�
GRQQHU� ¢� FHWWH� TXHVWLRQ� XQ� UHJDLQ� G
LQW«U¬W� �� LO� VHUDLW�
HQ� WRXV� FDV� SU«VRPSWXHX[� GH� FRQFOXUH� ¢� FHW� «JDUG��
WDQW� TXH� OH� PDW«ULHO� GLVSRQLEOH�� SURYHQDQW� GH�
QRPEUHXVHV� WURXYDLOOHV� RIILFLHOOHV� RX� QRQ�� Q
DXUD� SDV� «W«�
U«XQL� HW� LQYHQWRUL«��

F�� /
RQ� SHXW� DFWXHOOHPHQW� SURSRVHU�� ¢� O
H[FOXVLRQ�
G
DXWUHV� V«ULHV� HQ� DUJHQW�� GH� GRQQHU� DX[� %HOORYDTXHV�
TXHOTXHV� V«ULHV� SHX� QRPEUHXVHV� HQ� EURQ]H� IUDSS«�� HW�
TXHOTXHV� SRWLQV� SURYHQDQW� WRXV� GH� VLWHV� FDUDFW«ULV«V�
SDU�OD� IU«TXHQWDWLRQ� WDUGLYH� GRQW� LOV� IXUHQW� O
REMHW��
��� 4XDQW� DX[� EURQ]HV� IUDSS«V�� 6�� 6&+((56� FURLW�
GHYRLU� UHVWLWXHU� DX[� %HOORYDTXHV� GHX[� V«ULHV� D\DQW� HQ�
FRPPXQ� OH� WKªPH� GHV� DQLPDX[�DGRVV«V� �� LO� V
DJLW� ��
ᒹ GH� /7� ����� �3,�� ;;;,9�� TXL� PRQWUH� HIIHFWLYHPHQW�

DX� UHYHUV� GHX[� FKHYDX[� DGRVV«V� �� O
LQFRQY«QLHQW� HVW�
TXH� SDV� XQH� VHXOH� GHV� WURLV� SURYHQDQFHV� FRQQXHV� QH�
VH� VLWXH� GDQV� OH� SD\V� GHV� %HOORYDTXHV� �5(,06��
&+,//<� ����� �� HW� (675�(�6�12<(� ����� ���

ᒹ GH� /7������� DX[� �EĕXIV�� DGRVV«V�� GRQW� XQH�
SURYHQDQFH� �%$,//(8/� 6�7+(5$,1�� GH� �� H[HPSODLUHV�
QH� SHXW� ¢� HOOH� VHXOH� VXIILUH� SRXU� FHUWLILHU� XQH�
DWWULEXWLRQ�� G
DXWDQW� SOXV� TXH� QRXV� FRQQDLVVRQV� SOXVLHXUV�
H[HPSODLUHV� OLYU«V� SDU� GHV� VLWHV� GH� OD� PR\HQQH� HW�
EDVVH� 6RPPH��
5LHQ� GH� WRXW� FHOD� Q
HVW� G«WHUPLQDQW�� QL� VXUWRXW� OHV�
W\SHV� UHSU«VHQW«V� SDU� XQ� RX� GHX[� H[HPSODLUHV� FRQQXV�
GRQW� OD� VHXOH� SURYHQDQFH� HVW� 9(1'(8,/�&$3/<��
(Q� UHYDQFKH�� QRXV� SHQVRQV� GHYRLU� DWWULEXHU� ¢� XQ�
SDJXV� EHOORYDTXH� RX� ¢� GHX[� SDJL� GLVWLQFWV� OHV� GHX[�
FODVVHV� G
XQH� V«ULH� DWWULEX«H� WUDGLWLRQQHOOHPHQW� DX[�
9HURPDQGXL� /7������ HW� ����� �UHYHUV� DX� OLRQ� HW� UHYHUV�
DX� FRT�� SRXU� OHV� UDLVRQV� SU«FLVHV� «QRQF«HV�GDQV�QRWUH�
«WXGH� VXU� OHV� �PRQQDLHV� DX� FRT� IUDSS«HV� HQ� *DXOH�
EHOJLTXH��� �51�� 7�;;,,�� ������ SDJHV� ������� 3,�� ,,,���

�� 4XDQW� DX[� EURQ]HV� FRXO«V�� 6��6&+((56� SHQVH�
GHYRLU�� QRQ� VDQV� UDLVRQ� ¢� QRWUH� VHQV�� UHVWLWXHU� DX[�
%HOORYDTXHV� OH� SRWLQ� DX[� DQLPDX[� DIIURQW«V� �/7�� ������
3,�� ;;;�� DWWULEX«� MDGLV� DX[� 6HQRQHV� HQ� UDLVRQ� GH� OD�
O«JHQGH�$0$TXH�G
DXFXQV� OXUHQW�$*(',1&90��
1RXV� SHQVRQV� GHYRLU� \� DMRXWHU� TXHOTXHV� SRWLQV� GH�
IDFWXUH� IUXVWH�� WHOV� TXH� %1� �������� HW� 66� �������
)�� ��������� WURXY«V� SUHVTX
H[FOXVLYHPHQW� GDQV� OH�
%HDXYDLVLV� HW� HQ� QRPEUH� QRQ� Q«JOLJHDEOH� ¢� 9(1'(8,/��
&$3/<� GDQV� XQ� KRUL]RQ� VWUDWLJUDSKLTXH� �$XJXVWH��
1«URQ���
�� &LWRQV�� SRXU� ¬WUH� FRPSOHWV�� OD� V«ULH� PRQ«WDLUH� GLWH�
*�5�� FRPSRUWDQW� SOXVLHXUV� FODVVHV� GH� SHWLWV� EURQ]HV�
IUDSS«V� GH� ID©RQ� PDOKDELOH� VXU� GHV� SODQV� LUU«JXOLHUV��
SDXYUHV� LPLWDWLRQV� GH� EURQ]HV� URPDLQV� IUDSS«V� ¢�
/<21� HQWUH� ᒫ� ��� HW� ᒫ��� HW� GH� PRQQDLHV� FDUQXWHV�
RX� V«QRQHV��
&HWWH� V«ULH�� OD� SOXV� WDUGLYH� GH� WRXWHV�� UHSU«VHQW«H� ¢�
9(1'(8,/�&$3/<� SDU� GH� QRPEUHX[� H[HPSODLUHV�� HVW�
OD� VHXOH� TXL� V
RUGRQQH� LQGLVFXWDEOHPHQW� VXU� OHV�
WHUULWRLUHV� EHOORYDTXHV��

3DUYHQXV� DX� WHUPH� GH� FHW� LQYHQWDLUH� XQ� SHX� IDVWLGLHX[��
LO� VHPEOHUDLW� TX
LO� IDLOOH� UHQRQFHU� ¢� GRWHU� O
LPSRUWDQWH�
FLW«� EHOORYDTXH� G
XQ� PRQQD\DJH� VS«FLILTXH�� ¢�
O
H[FHSWLRQ� GH� TXHOTXHV� V«ULHV� WDUGLYHV� HW� IRUW� OLPLW«HV�� TXL�
VHUDLHQW� OH� IDLW� G
DWHOLHUV� GH�SDJL�HW� QRQ� GH�FLW«��

&HSHQGDQW�� HQ� O
«WDW� G
LQFHUWLWXGH� R»� QRXV� VRPPHV�
TXDQW� ¢� O
DWWULEXWLRQ� SU«FLVH� GH� V«ULHV�� YRLUH� G
HQVHPEOHV�
PRQ«WDLUHV� GH� OD� %HOJLTXH�� QRXV� SU«I«URQV� GHPHXUHU� ¢�
O
«FRXWH� GH� GRQQ«HV� QRXYHOOHV� HW� QH� SDV� F«GHU� ¢� OD�
IDFLOLW«� G
XQH� FRQFOXVLRQ� ¢� SHX� SUªV� Q«JDWLYH��
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