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��� �� m*DLQ}� GH� SRLGV� SDU� R[\GDWLRQ� GHV� FRPSRV«V�
IHUUHX[� FRQWHQXV� GDQV� O
DUJLOH� YHUWH� GX� VDQQRLVLHQ�
�O
«SURXYHWWH� GHYLHQW� URXJH� EULTXH���
��� �� 5«GXFWLRQ� GH� FHUWDLQV� «O«PHQWV� ¢� O
«WDW� JD]HX[��

&RPPHQWDLUH�VXU� OHV�YDULDWLRQV�YROXP«WULTXHV� ��

�$� �� 3HUWH� GH� YROXPH� SDU� G«SDUW� GH� O
HDX�GH�
S«WULVVDJH� HW� GH� O
HDX� OLEUH��
�%� �� 3HUWH� EUXWDOH� OL«H� ¢� OD� U«GXFWLRQ� GH� FHUWDLQV�
«O«PHQWV�HW� GH� OD�IXVLRQ� �YLWULILFDWLRQ�� �� OD� S¤WH� SU«VHQWH�
O
DVSHFW� G
XQ� YHUUH� FDVVDQW��
�&� �� *DLQ� GH� YROXPH� LPSRUWDQW� SDU� mP¤FKHI«ULVDWLRQ}�
�LQFOXVLRQV� GH� EXOOHV� GH� JD]��� 2Q� V
DSHU©RLW� GRQF� TXH�
OHV� PRGLILFDWLRQV� OHV� SOXV� LPSRUWDQWHV� GH� OD� VWUXFWXUH�
GH� OD� S¤WH� DSSDUDLVVHQW�� SRXU� FHWWH�DUJLOH�� HQWUH� ���� HW�
����r&��

8Q� YDVH�IDEULTX«� DYHF� FHWWH�DUJLOH�� DXUDLW� «W«�
FRUUHFWHPHQW� FXLW� ¢����r&� �� O
H[SDQVLRQ�GH� OD� S¤WH�SDU� LQFOXVLRQ�
GH� EXOOHV�JD]HXVHV�DWWHLQW�VRQ� PD[LPXP� ¢� ����r&�� &HV�
����r&� FRUUHVSRQGHQW� ¢� XQH� WHPS«UDWXUH� DWWHLQWH�
DLV«PHQW�GDQV� XQ� JUDQG� IHX� QRUPDOHPHQW� D«U«� FRPPH�
XQ� E½FKHU� G
LQFLQ«UDWLRQ��

'
DXWUHV� DUJLOHV� RQW� VXEL� FHV�P¬PHV� WHVWV� ��
� /
DUJLOH� SODVWLTXH� GX� 6SDUQDFLHQ� QH� SU«VHQWH� SDV�GH�
P¤FKHI«ULVDWLRQ� P¬PH� ¢� ����r&� �� F
HVW� XQH� DUJLOH�
SDXYUH� HQ� FDUERQDWHV�� 6RQ� XWLOLVDWLRQ� HQ� DWHOLHU� GH�
SRWHULH� HVW� OLPLW«H� SDU� OH� IRUW� UHWUDLW� TX
HOOH� GRQQH� ¢�
EDVVH� WHPS«UDWXUH� ������r&���
� 8QH�DUJLOH� SU«OHY«H� GDQV� OHV� QLYHDX[� LQWHUFDODLUHV� GHV�
DVVLVHV�J\SVHXVHV� HVW�DIIHFW«H� G
XQH�LPSRUWDQWH�
H[SDQVLRQ� GªV����r&��

,O� UHVWH� XQH� TXDQWLW«� LPSRUWDQWH� G
HVVDLV� ¢� U«DOLVHU� VXU�
G
DXWUHV� DUJLOHV� EUXWHV��PDLV� QRV� HIIRUWV� GRLYHQW� SRUWHU�
VXU� O
«WXGH� WKHUPRJUDYLP«WULTXH� GHV� VR�V�� FRPPH� OHV�
OLPRQV� GHV� SODWHDX[�� OHV� «ERXOLV� GH� SHQWH�� OHV� ELHIV�
DUJLOHX[� ORFDX[� TXL� WRXV� RQW� G½� ¬WUH� VROOLFLW«V� OHV�
SUHPLHUV�SDU�OHV�SRWLHUV�DQWLTXHV�� (Q� HIIHW�� OD� G«PDUFKH�
GH� UHFKHUFKH� G
DUJLOHV� SXUHV� DX[TXHOOHV� RQ� DGMRLQW� GHV�
G«JUDLVVDQWV� FDOLEU«V� Q
DSSDUD°W� TX
DYHF�XQH�
SU«�LQGXVWULDOLVDWLRQ� GH� OD�IDEULFDWLRQ� GH� OD� SRWHULH��

(66$,6�'
,'(17,),&$7,21�'(6�62/6�$5*,/(8;� ��
OLPLWHV� G
$77(5%(5*��

/HV� OLPLWHV� G
$WWHUEHUJ� VRQW� GHV� FRQVWDQWHV� SK\VLTXHV� FRQYHQWLRQQHOOHV�
TXL� PDUTXHQW�OHV� VHXLOV�HQWUH� GLII«UHQWV� G
XQ�VRO� DUJLOHX[���� OD� OLPLWH� GH� OLTXLGLW«� /�� RX� :�� PDUTXH� OH� SDVVDJH� GH� O
«WDW� OLTXLGH� ¢�
O
«WDW� SODVWLTXH��
� /D� OLPLWH� GH� SODVWLFLW«� /S�RX� :S�PDUTXH�OH� SDVVDJH�GH� O
«WDW� SODVWLTXH�¢�
O
«WDW� VROLGH�DYHF� UHWUDLW� �«WDW� IULDEOH���� /D� OLPLWH� GH� UHWUDLW� /U� RX� :U� PDUTXH� OH� SDVVDJH�GH� O
«WDW� VROLGH� DYHF�
UHWUDLW� ¢�O
«WDW� VROLGH� VDQV� UHWUDLW��
&HV� OLPLWHV� RQW� SRXU� YDOHXU� OD� WHQHXU� HQ� HDX� GX� VRO� DUJLOHX[� ¢� O
«WDW� GH�
WUDQVLWLRQ� FRQVLG«U«� HW� VRQW� H[SULP«HV� HQ� SRXUFHQWDJH� GX� SRLGV� GX�
PDW«ULDX� VHF��
/
LQWHUYDOOH�HQWUH� GHX[� OLPLWHV� FRQV«FXWLYHV� G«ILQLW� OD� ]RQH�GHV�WHQHXUV� HQ�
HDX� TXL� FRUUHVSRQGHQW� ¢� XQ� «WDW� G«WHUPLQ«� HW� OD� GLII«UHQFH� HQWUH� GHX[�
OLPLWHV�FRQV«FXWLYHV� G«ILQLW� O
«WHQGXH�� GDQV� O
«FKHOOH� GHV� WHQHXUV� HQ� HDX��
GH� FH� P¬PH� «WDW� SK\VLTXH�� �([WUDLW� GX� 0DQXHO� GX� ODERUDWRLUH� URXWLHU� ��
/&�3�&�� �� 3$5,6��
2Q� UHPDUTXH� O
XWLOLW«� GH� OD� G«WHUPLQDWLRQ� GH� FHV� OLPLWHV� TXH� O
RQ� SUDWLTXH�¢�mIURLG}� VXU� XQ� VRO� DUJLOHX[� �GH� ���¢� ���r� &���
� /H� SRWLHU�SU«SDUH� VD� S¤WH� DX[� DOHQWRXUV� GH� :O�
� ,O� ID©RQQH� VRQ�YDVH� HQWUH� :/� HW� :S�HW� SURFKH�GH�:3�
� ,O� H[SRVH�VRQ� WUDYDLO� DX� V«FKDJH�HQWUH� :S� HW�:U��
� :U� UHSU«VHQWH�HQ� IDLW�� OD� GLII«UHQFH�GH�YROXPH� GX� YDVH�HQWUH� OH� PRPHQW�
R»� LO� HVW� S«WULW� HW�OH� PRPHQW�R»� LO� HVW�HQIRXUQ«� SRXU� OD�FXLVVRQ��
$LQVL��SRXU� TXH� QRV� WHVWV� V
DSSURFKHQW� GH� OD� U«DOLW«�� QRXV� SURF«GRQV� DX�
PRXODJH� GHV� «SURXYHWWHV�DX�PRPHQW� R»� OD� S¤WH� G
HVVDL�DWWHLQW� :S��

%,%/,2*5$3+,(�
/DERUDWRLUH� &HQWUDO� GHV�3RQWV�HW�&KDXVV«HV� �� m/HV� VROV�GH� IRQGDWLRQ}�LQ�
0DQXHO�GX� ODERUDWRLUH�URXWLHU��
&$��-28(11(� �������m&«UDPm�XH�J«Q«UDOH�� QRWLRQV� GH� SK\VLFR�FKLPLH}�
*DXWKLHU�9LOODUV��3DULV��
,�$�� 92,129,7&+� ������� �� m$QDO\VH� PLQ«UDORJLTXH� GHV� VROV� DUJLOHX[}�
(\UROOHV�� ����� �� 3$5,6��
*�� 0,//27� �� m*«RORJLH� GHV�DUJLOHV}�� 0DVVRQ� �� 3DULV��
5�� 6,(55$�� $�� %(51$5'�� -�� /2895,(5� ������� �� m/D� FKDX[� OLEUH� GHV�
FLPHQWV� �� VRQ� GRVDJH�� %XOOHWLQ� GH�OLDLVRQ� GHV�ODERV� GHV�3�HW� &�� ��� Qr� ���
YRO�� ����
5�� 6,(55$�� $�� %(51$5'� ������� �� m$QDO\VH� WKHUPRJUDYLP«WULTXH�� VROV�
DUJLOHV�� FLPHQWV}�� %X���� OLDLV�� GHV�ODERV�GHV�3�HW� &�� ��� �����������
/(&5,9$,1� ������� �� m0«WKRGHV� G
«WXGHV� HQ� ODERUDWRLUH� GHV� URFKHV�
XWLOLV«HV� HQ� F«UDPLTXH�� $QDO\VH� WKHUPLTXH� GHV� PLQ«UDX[� DUJLOHX[�}� LQ�,QGXVWULHV�F«UDPLTXHV� �� 3DULV��

(66$,�685�/$�0(7$//85*,(�'(6�),%8/(6�*$8/2,6(6�

SDU�-HDQ�/XF�0$,5(�

/H� G«JDJHPHQW�� SXLV� OD� UHVWDXUDWLRQ�� GHV�ILEXOHV� HQ� IHU�
GH� OD� 1«FURSROH� G
(SLDLV�5KXV� VRXOªYHQW� TXHOTXHV�
TXHVWLRQV� TXDQW� ¢� OD� P«WDOOXUJLH� GH� FHV� REMHWV��

$� VD� PLVH� DX� MRXU�� OD� ILEXOH� DSSDUD°W� KDELWXHOOHPHQW�
VRXV�O
DVSHFW� G
XQ� DPDV�LQIRUPH� G
R[\GH�GH�IHU� DVVRFL«�
¢�XQH� SDUWLH� GX�PLOLHX� GH�FRQVHUYDWLRQ� �LO� V
DJLW�� LFL�� GH�
VDEOH� ILQ� SURSUH���

6L� FHW� DPDV� UHSU«VHQWH� DVVH]� VRXYHQW� OD� IRUPH� GH�
O
REMHW�� FHUWDLQHV� ILEXOHV� GHYLHQQHQW� GLIIRUPHV��
DIIHFW«HV� ��

���� � ��� 5XH�GH� 7RXUDLQH� �� ������ 32172,6(�

� G
H[FURLVVDQFHV�EXOEHXVHV�
� G
H[FURLVVDQFHV�GLVFR±GHV�
� GH� UHQIOHPHQWV� GRXEODQW� RX� WULSODQW� OD� VHFWLRQ� GH� OD�
VWUXFWXUH�RULJLQDOH��

&HV� WURLV� IRUPHV� SULQFLSDOHV� G
R[\GDWLRQ� VHPEOHQW� VH�
ORFDOLVHU�HQ� GHV� SRLQWV� SU«FLV� GH� OD� ILEXOH��

� �� �� /(6�(;&52,66$1&(6�%8/%(86(6�

(OOHV� SHXYHQW� DWWHLQGUH� XQ� YROXPH� GH� �� ¢��� FP��TXHOOH�
TXH� VRLW� OD� JURVVHXU� GH� OD� ILEXOH� HW� VH� ORFDOLVDQW�
SULQFLSDOHPHQW� ��
D� �� $� OD� QDLVVDQFH� GH�O
DUF� DX� VRUWLU�GX� UHVVRUW�
E� �� $X�QLYHDX� GX� SRUWH� DUGLOORQ�



F� �� 6XU� OH� UHWRXU� GX� SRUWH� DUGLOORQ� VXU�O
DUF� �DJUDIDJH��
G� �� 4XHOTXHIRLV� VXU� OH� UHVVRUW��

/HV� EXOEHV� LVRO«V� RX� DVVRFL«V�HQ� JUDSSH� VH� SU«VHQWHQW�
VRXV� OD� IRUPH� G
XQH� HQYHORSSH� WUªV� GXUH� GH� URXLOOH�
�HQYLURQ� �PP� G
«SDLVVHXU�� P¬O«H� GH� VDEOH�� UHPSOLH�
G
XQH� SRXGUH� MDXQ¤WUH� ¢� EODQFK¤WUH� R»� OH� VDEOH�
SU«GRPLQH�� /D� UDFLQH� GH� FHV� EXOEHV� HVW� FRQVWLWX«H� SDU� OD�
VWUXFWXUH� GH� OD� ILEXOH� DYHF� SHX�GH� S«Q«WUDWLRQ� GDQV� OH�
P«WDO� RULJLQDO��

� �� �� /(6�(;&52,66$1&(6�',6&2�'(6�

6L� HOOHV� UDSSHOOHQW� OHV� QXPPXOLWHV� SDU� OHXU� IRUPH�� HOOHV�
QH�G«SDVVHQW�TXH� WUªV� UDUHPHQW� �� FP�GH� GLDPªWUH� HW� VH�
FRQFHQWUHQW� SULQFLSDOHPHQW�VXU�OH� UHVVRUW��

&H� VRQW� GHV�GLVTXHV� HQ� URXLOOH� WUªV� GXUH� FRPSRV«V� GH�
GHX[� mYDOYHV}� HQ� R[\GH� PDVVLI� �«SDLVVHXU� YDULDQW� GH�
�� ¢� �� PP�� HPSULVRQQDQW� XQ� YLGH� «WURLW� GDQV� OHTXHO�
H[LVWHQW� WRXMRXUV� GHV� FULVWDX[� PDUURQ� IHUUHX[� HW�
ILODPHQWHX[� ¢�WHUPLQDLVRQ� DUURQGLH�� ,O� V
DJLW�GH�JRHWKLWH� GH�
Q«RJ«QªVH� TXL� YLHQW� VRXGHU� OHV� GHX[� mYDOYHV}� GH� OD�
FRQFU«WLRQ��

&HWWH� IRUPH� G
R[\GDWLRQ� VH� G«YHORSSH� ¢� SDUWLU� GH� OD�
VWUXFWXUH� P¬PH� GH� OD� ILEXOH� HW� VHV� mUDFLQHV}� RQW� OHXU�
RULJLQH� GDQV�XQ� «FODWHPHQW� GX� IHU��

� �� �� /(6�5(1)/(0(176�

&H� VRQW� OHV� R[\GDWLRQV� OHV� SOXV� IU«TXHQWHV� TXL� VH�
G«YHORSSHQW� VXU� ��

D� �� /
DUGLOORQ�
E� �� /
DUF�
F� �� /H� UHWRXU� GX� SRUWH�DUGLOORQ� YHUV� O
DUF��
(Q� VHFWLRQ� OH� ILO� FLUFXODLUH� RX� RYDOH� Q
DSSDUD°W� SOXV��
FRPSOªWHPHQW� G«VDJU«J«�� &
HVW� OH� SK«QRPªQH� QRUPDO�
GH� G«YHORSSHPHQW� GH� OD� URXLOOH� TXH� QRXV� FRQQDLVVRQV�
ELHQ�� &
HVW� DXVVL� FHWWH� IRUPH� G
R[\GDWLRQ� TXL� HVW� OD�
SOXV� UHSU«VHQW«H�� FRXYUDQW� VRXYHQW� ��� �� GHV�
VWUXFWXUHV�� 0DLV� VL� OD� ILEXOH� Q
HVW� SOXV� DXVVL� ILQH� TXH� ORUVTXH�
TXHOTXHV�SDUWLHV� LQWDFWHV� VXEVLVWHQW�� O
DVSHFW� HVW�
Q«DQPRLQV� FRQVHUY«�� $X� PRPHQW� GH� OD� UHVWDXUDWLRQ�� FHV�
WURLV� IRUPHV� SULQFLSDOHV� G
DOW«UDWLRQ�� J«Q«UDOHPHQW�
DVVRFL«HV� VXU� XQ� P¬PH� REMHW�� DPªQHQW� ELHQ� GHV�
SUREOªPHV� GH� WUDLWHPHQW�� 6L� OHV� H[FURLVVDQFHV� EXOEHXVHV�
V
«OLPLQHQW� DVVH]� IDFLOHPHQW� SDU� EURVVDJH� SXLV� SDU�
PHXODJH� ILQ�� OHV� H[FURLVVDQFHV� GLVFR±GHV� VRQW� WUªV�
U«VLVWDQWHV� HW� QH� SHXYHQW� ¬WUH� G«WUXLWHV� TX
DYHF�
SUXGHQFH� SRXU� QH� SDV� DIIHFWHU� OD� VWUXFWXUH� RULJLQDOH�� &H�
VRQW�� HQ� IDLW�� OHV� UHQIOHPHQWV� IDLVDQW� «FODWHU� OD� IRUPH�
TXL� VRQW� OHV� SOXV� G«OLFDWHV� ¢� WUDLWHU� �� LO� IDXW� DSSURFKHU�
DX� SOXV� SUªV� GH� OD� OLJQH� G
RULJLQH� HQ� FRQVROLGDQW� ¢�
O
DYDQFHPHQW� DYHF� GHV� U«VLQHV� GH� V\QWKªVH�� VLQRQ� OD�
VWUXFWXUH�VH�UXLQH� HQ� GH� ILQV�G«EULV��

/HV� WUDYDX[� GH� G«JDJHPHQW�� GH� UHVWDXUDWLRQ� HW� OHV�
REVHUYDWLRQV� G«FULWHV� SOXV� KDXW� QRXV� RQW� DPHQ«� ¢�
HVVD\HU� GH� FRPSUHQGUH� SRXUTXRL� WHOOH� IRUPH�
G
R[\GDWLRQ� VH�G«YHORSSH�GDQV� FHUWDLQHV�]RQHV�SOXW¶W�TXH�GDQV�
G
DXWUHV�� 3URF«GHU�¢� GHV� DQDO\VHV� ILQHV� QH� QRXV� DXUDLW�
ULHQ� DSSULV� VXU� OHV� GLII«UHQWV� R[\GHV�Q«V� GX� IHU� QL� VXU�
OHV� DSSRUWV� GX� PLOLHX� GH� FRQVHUYDWLRQ� �FDUERQDWHV��
VLOLFDWHV�� HWF���� ,O� QH� QRXV� UHVWDLW� SOXV� TXH� OD� P«WKRGH�
DQDORJLTXH� �� IDEULTXHU� XQH� ILEXOH� HW� QRWHU� FRPPHQW�
FKDTXH� SRUWLRQ� GX� ILO� GH� IHU� GHYDLW� ¬WUH� WUDLW«H� SRXU�
REWHQLU�FKDFXQH�GHV� IRUPHV�GH� OD� ILEXOH��

1RXV� VRPPHV� SDUWLV� G
XQ� ILO� GH� IHU� GRX[�GH� �� PP� GH�
GLDPªWUH� �EDJXHWWH� G
DSSRUW� SRXU� VRXGXUH� DXWRJªQH���
SRXU� WHQWHU� GH� U«DOLVHU� XQH� ILEXOH� GRQW� O
DVSHFW� ILQDO�
mFDGUHUDLW}� DYHF� OD� PR\HQQH� GHV� IRUPHV� GHV� ILEXOHV�
WURXY«HV� ¢� 5KXV� �W\SH� UHVVRUW� H[W«ULHXU� ¢� ��VSLUHV���

,O� QRXV� D� VHPEO«�TXH� OD� ORQJXHXU� GH� O
DUGLOORQ�
G«WHUPLQDLW� OH� UHVWH� GH� OD� IRUPH�� (Q� HIIHW� �� SDUWDQW� GX�
SRUWH�DUGLOORQ�� RQ� D� SHX� GH� FKDQFH�GH� WRPEHU� VXU� XQH�
ORQJXHXU� H[DFWH� GH� O
DUGLOORQ�� ,O� VHUDLW�� RX� WURS� ORQJ� �RQ�
SHXW� FRXSHU� OH� ILO�� RX� WURS� FRXUW� HW� OD� VRXGXUH� IHU�IHU��
SDU� PDUWHODJH�� QH� QRXV� VHPEODLW� SDV� SUDWLTX«H� ¢�
O
«SRTXH�JDXORLVH��

9RLFL� VXFFLQFWHPHQW�� OHV� GLII«UHQWHV� SKDVHV� GH� OD�
IDEULFDWLRQ� G
XQH� ILEXOH� ��
��� �� 2Q� G«WHUPLQH� OD� ORQJXHXU� GH� O
DUGLOORQ� SXLV�� HQ�
FKDXIIDQW� DX� URXJH� OH� ILO� DX� QLYHDX� GX�IXWXU� UHVVRUW�� RQ�
HQURXOH� XQ� HPSLOHPHQW�GH� VSLUHV�DXWRXU�G
XQ� WDTXHW� GH�
IHU� PDLQWHQX�IHUPH��

DUF�

	�

��� �� 0¬PH�RS«UDWLRQ� SRXU� O
DXWUH� SDUWLH� GX� UHVVRUW��

��� �� &KDXIIDJH�� DX� URXJH��GX� UHWRXU� GX� UHVVRUW� HQFRUH�
¢�SODW� HW� FRXGDJH�¢� ��r�� LGHP� SDU�O
DXWUH� HQURXOHPHQW��

3RXU�FHV�GLII«UHQWHV�SKDVHV�� OHV� FRQWUDLQWHV� WKHUPLTXHV�
RQW� «W«� WUªV� «OHY«HV� HW� U«S«W«HV�� /HV� FRQWUDLQWHV�
P«FDQLTXHV� VRQW� PRLQGUHV�� PDLV� OD� WRUVLRQ� LPSRUWDQWH�
GX� ILO� LPSOLTXH� XQH�PLFUR�ILVVXUDWLRQ� PDOJU«� OH�
FKDXIIDJH� DX� URXJH�� ����



�� �� /HV� FRXUEXUHV� GH� O
DUF� GHPDQGHQW� XQH� VLPSOH�
WRUVLRQ� ¢� IURLG��
�� �� /D� IDEULFDWLRQ� GX�SRUWH�DUGLOORQ� Q«FHVVLWH� XQ�
LQWHQVH� IRUJHDJH� ¢� FKDXG� SRXU� DP«QDJHU� OD� JRXWWLªUH�
UHFHYDQW� O
DUGLOORQ�� /HV� FRQWUDLQWHV� P«FDQLTXHV� VRQW��
LFL�� SOXV� LPSRUWDQWHV� TXH� OHV� FRQWUDLQWHV�WKHUPLTXHV��
�� �� /
DJUDIDJH�Q«FHVVLWH� VRLW� ��
D� �� XQH� WRUVLRQ� GX� ILO� DXWRXU�GH� O
DUF�
E� �� VRLW�XQ� IRUJHDJH� SRXU�IDEULTXHU� GHV� mDLOHURQV}�TXL�
YLHQGURQW� FHLQWXUHU� O
DUF��

0�W�
ᦔ7�P�

��� �� /D�SRLQWH� GH�O
DUGLOORQ� SHXW� V
DP«QDJHU�¢� IURLG� SDU�
IRUJHDJH� GX� ILO��

/H� SURILO� VFK«PDWLTXH� GH� OD� ILEXOH� U«DOLV«H� PRQWUH� OHV�
SRUWLRQV� GX� ILO� GH� IHU� DQQRW«HV� VHORQ� O
LPSRUWDQFH� GX�
IRUJHDJH� �FRQWUDLQWHV�P«FDQLTXHV�� HW� GX� FKDXIIDJH� DX�
URXJH� �FRQWUDLQWHV� WKHUPLTXHV�� TXH� QRXV� DYRQV� G½�
HIIHFWXHU��

/D� OHWWUH� OD� SOXV� JUDQGH� PDW«ULDOLVH� OD� FRQWUDLQWH�
GRPLQDQWH��7�  � FRQWUDLQWH�WKHUPLTXH�� 0�  � FRQWUDLQWH�
P«FDQLTXH���

$X[� SDUDJUDSKHV� SU«F«GHQWV�� QRXV� DYRQV� UHPDUTX«�
TXH� OHV� ]RQHV�QRW«HV� LFL� ��
0� �W�� SRUWDLHQW� GHV� R[\GDWLRQV�QRUPDOHV�VRXV�IRUPH� GH�
UHQIOHPHQWV�
0� �� W� SRUWDLHQW�GHV� R[\GDWLRQV� EXOEHXVHV�
7� �� P� PRQWUDLHQW� GHV� H[FURLVVDQFHV�GLVFR±GHV��

&HWWH� FRPSDUDLVRQ� PRQWUH� TXH� O
H[KXE«UDQFH� GHV�
R[\GDWLRQV�HVW�IRQFWLRQ� GH� O
LQWHQVLW«� GX� WUDLWHPHQW� SDU�
IRUJHDJH� ¢� FKDXG�� /HV� H[FURLVVDQFHV�GLVFR7GHV�
V
H[SOLTXHQW� SDU�OD� SU«GRPLQDQFH�GHV� FRQWUDLQWHV� WKHUPLTXHV�
VDQV� IRUJHDJH� �XQLTXHPHQW� G«IRUPDWLRQ� SDU� WRUVLRQ�� ¢�
FKDXG�� 6
DJLW�LO� GHV� FRQV«TXHQFHV� G
XQH� WUHPSH�
«O«PHQWDLUH� ¢� O
DLU� "�
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