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/D� Q«FURSROH� GH� /D� 7ªQH� PR\HQQH� GH� %UHXLO�OH�6HF�
UHSU«VHQWH� FHUWDLQHPHQW� XQ� VLWH� GH� U«I«UHQFH� SRXU� OD�
FRQQDLVVDQFH�GH� FHWWH� S«ULRGH� HQ� *DXOH�� SRXU� FHOOH� GH�
OD� 3LFDUGLH� SURWRKLVWRULTXH�� SRXU� FHOOH� GHV�
WUDQVIRUPDWLRQV� GH� OD� 6RFL«W«� FHOWLTXH� DX� FRXUV� GX� ,,,�� VLªFOH�
DYDQW� -�&�� (Q� HIIHW�� QRXV� PDQTXLRQV� MXVTX
LFL� G
XQ�
HQVHPEOH� IXQ«UDLUH� LPSRUWDQW� TXL� VRLW� FU«GLEOH� SRXU� OD�
W\SRORJLH� F«UDPLTXH� GH�/D� 7ªQH� PR\HQQH� �� DX� PLOLHX�
GX� G«YHORSSHPHQW� FRQVLG«UDEOH�� TX
RQW� FRQQX� OHV�
IRXLOOHV� HQ� 3LFDUGLH� FHV� GHUQLªUHV� DQQ«HV�� %UHXLO�OH�6HF�
UHSU«VHQWH� OD� Q«FURSROH� OD� SOXV� FRQVLG«UDEOH� �� HQILQ��
FHWWH� Q«FURSROH�SRVVªGH�GHV� FDUDFW«ULVWLTXHV�WRXW� ¢� IDLW�
SDUWLFXOLªUHV� �� VLWH� GH� O
LQFLQ«UDWLRQ�� DERQGDQFH� GH�
PRELOLHUV� F«UDPLTXHV�� UDUHW«� GX� PRELOLHU� P«WDOOLTXH��
UHSU«VHQW«� XQLTXHPHQW� SDU� GHV� REMHWV� HQ� IHU�� DEVHQFH�
WRWDOH� G
DUPHV��

1RXV� DXULRQV� VRXKDLW«� SU«VHQWHU� LFL� XQH� SXEOLFDWLRQ�
G«ILQLWLYH� GX� VLWH� GH�%UHXLO�OH�6HF�� DX� PRLQV� HQ� FH� TXL�
FRQFHUQH� OD� SDUWLH� IRXLOO«H�� &HOD� Q
D� PDOKHXUHXVHPHQW�
SDV� «W«� SRVVLEOH�� G
DERUG� SDUFH� TX
HQ� GHKRUV� GHV�
VWUXFWXUHV� HW� PRELOLHUV� GH� /D� 7ªQH�� IXUHQW� G«FRXYHUWV�
G
LPSRUWDQWV� YHVWLJHV� FKDOFROLWKLTXHV�� F«UDPLTXHV� HW�
VXUWRXW� OLWKLTXHV�� GRQW� O
«WXGH� D� «W«� FRQIL«H� ¢� -��&,��
%ODQFKHW�� HW� HQVXLWH� SDUFH� TX
HQ� FH� TXL� FRQFHUQH� OHV�
PRELOLHUV� ODW«QLHQV�� GH� WUªV� G«OLFDWHV� UHVWDXUDWLRQV� HQ�
FRXUV�GHV�YDVHV�GH�OD� WRPEH� ���HW�VXUWRXW� GH� OD�WRPEH�
����EX� OHV� WHVVRQV� WUªV� IUDJPHQW«V�VRQW� SULV� GDQV� XQH�
JDQJXH� DUJLOHXVH� SOXV� U«VLVWDQWH� TXH� OD� F«UDPLTXH� ����
DLQVL� TXH�GHV� REMHWV� HQ� IHU�� QH� QRXV� SHUPHWWHQW� SDV�GH�
SU«VHQWHU� XQ� ELODQ�V\QWK«WLTXH�� /HV� RVVHPHQWV�KXPDLQV�
LQFLQ«U«V� Q
RQW� SDV�QRQ� SOXV� HQFRUH� «W«� «WXGL«V�� 1RXV�
HVS«URQV� FHSHQGDQW�� SDU� FH� FRXUW� DUWLFOH�� GRQQHU� XQ�
FHUWDLQ� QRPEUH�G
LQIRUPDWLRQV� XWLOHV��

&,5&2167$1&(6�'(�/$�'(&289(57(�

&
HVW� HQ� �����TXH� 0�� /HQRUPDQG�� SURSUL«WDLUH� GX� ERLV�
GH� %UHXLO�OH�6HF�� D� G«FRXYHUW� TXHOTXHV� WHVVRQV� GH�
F«UDPLTXH� PLV� DX� MRXU� SDU� O
«URVLRQ� VXU� OH� WDOXV� G
XQ�
FKHPLQ� HQ� FDY«H��3DU�FXULRVLW«��VHV� HQIDQWV� RQW� HQVXLWH�
G«FDS«�OH� ERUG� GX� WDOXV� VXU�GHX[� ¢�WURLV� PªWUHV� FDUU«V��
,OV� RQW� JUDWW«� OH� VDEOH� HQ� UHFXHLOODQW� WRXW� FH� TXL� OHXU�
SDUDLVVDLW� «WUDQJHU� DX� VRO� QDWXUHO�� 'H� FHWWH� SUHPLªUH�
RS«UDWLRQ� IXUHQW� DLQVL� LVVXV� VHSW� YDVHV� GLII«UHQWV�� XQ�
FRXWHDX� ¢� GRXLOOH� HQ� IHU� �ILJ�� ���� TXHOTXHV� YHVWLJHV�
RVVHX[� WUªV� IUDJPHQW«V� HW� TXHOTXHV� «FODWV� GH� VLOH[�
UHWRXFK«V�� &H� PRELOLHU�S½W�¬WUH� GDW«�GH� O
H[WU¬PH�ILQ� GH�
/D� 7ªQH� ,� RX� GH� /D� 7ªQH� ,,�� /D� SU«VHQFH� G
«O«PHQWV�
RVVHX[�SU«VHQWDQW� GHV� WUDFHV� GH�FRPEXVWLRQ� ILW� SHQVHU�
¢� OD� G«FRXYHUWH�G
XQH� V«SXOWXUH� ¢� LQFLQ«UDWLRQ��

(Q� DFFRUG� DYHF� OD� 'LUHFWLRQ� GHV� $QWLTXLW«V� +LVWRULTXHV�
GH� 3LFDUGLH� HW� DYHF� DFFHSWDWLRQ� GX� SURSUL«WDLUH� GX�
WHUUDLQ�� TXH� QRXV� DYRQV�SODLVLU� ¢� UHPHUFLHU� LFL� SRXU� VD�
FRPSU«KHQVLRQ� HW� VD� FRRS«UDWLRQ�� XQH� FDPSDJQH� GH�
VRQGDJHV�IXW�HQWDP«H� ORUV�GH�O
«W«� ������GDQV�OH� EXW�GH�
Y«ULILHU� OD�QDWXUH� GX�VLWH�DUFK«RORJLTXH� HW�GH�G«WHUPLQHU�
OD� VWUXFWXUH� GHV�V«SXOWXUHV� HW� OH� W\SH� GH� PRELOLHU� OHV�
DFFRPSDJQDQW�� &HV� VRQGDJHV� IXUHQW� GLULJ«V� SDU� O
XQ�
G
HQWUH�QRXV� �0�� '����DYHF� O
DLGH� GH� O
«TXLSH�GH�IRXLOOHV�
GX� &�5�$�9�2�� �&HQWUH� G
(WXGHV� HW� GH� 5HFKHUFKHV�
$UFK«RORJLTXHV�GH� OD� PR\HQQH� YDOO«H� GH� O
2LVH�� HW� GH�
-��&,�� %ODQFKHW�� 6HSW� V«SXOWXUHV� IXUHQW� DORUV�
G«FRXYHUWHV�� (Q� ������ XQH� QRXYHOOH� FDPSDJQH�GH� VRQGDJHV�IXW�
PHQ«H�� TXL� SRUWD� ¢� ��� OH� QRPEUH� GH� VWUXFWXUHV�
IXQ«UDLUHV�PLVHV� DX� MRXU�� (Q� ����� HQILQ� XQ� VDXYHWDJH�
SHUPLW� GH�PHWWUH� HQ� «YLGHQFH� XQH� WUHL]LªPH�V«SXOWXUH��
SDUWLHOOHPHQW�G«PDQWHO«H� SDU� GHV�WHUULHUV��

,� �� 6,78$7,21� *(2*5$3+,48(� (7�
*(2/2*,48(�

/H� ERLV� GH� %UHXLO�OH�6HF�� VLWX«� QRQ� ORLQ� GH� &OHUPRQW�
�ILJ�� ���� HVW�¢� OD�OLPLWH� VXG�GX�SODWHDX� FUD\HX[� SLFDUG�� ,O�

���
���� UXH�3DXO� /RXLV�������&/(50217�� 0XV«H�GHV� $QWLTXLW«V� 1DWLRQDOHV�
&K¤WHDX� GH� 6W�*HUPDLQ� HQ� /D\H� ������

)LJ�� �� �� %UHXLO�OH�6HF�� SODQ� GH�VLWXDWLRQ��

RFFXSH�XQH� VXSHUILFLH� G
HQYLURQ� ��� KHFWDUHV�� YHVWLJHV�
G
XQH�VXUIDFH� ERLV«H�EHDXFRXS�SOXV� LPSRUWDQWH��HQFRUH�
HQ� SODFH� HQ� ����� �*UDYHV��SU«FLV� VWDWLVWLTXH�� �ILJ�� �����
/H� FKHPLQ� GH� WHUUH� HQ� FDY«H� OH� WUDYHUVDQW� VHPEOH� ¬WUH�
U«FHQW�� /D� ]RQH�TXL� D� IDLW� O
REMHW� GHV� H[SORUDWLRQV� HVW�
VLWX«H� VXU� XQH� O«JªUH� SHQWH� H[SRV«H� DX� VXG�VXG�HVW��
LPP«GLDWHPHQW� HQ�GHVVRXV� G
XQ� PDPHORQ� IDLEOHPHQW�
PDUTX«�� 8Q� VRQGDJH�¢� FH�GHUQLHU� HQGURLW� Q
D� DSSRUW«�
DXFXQ� UHQVHLJQHPHQW� FRQFHUQDQW� G
«YHQWXHOV�
GRFXPHQWV� DUFK«RORJLTXHV��

$� TXHOTXHV� FHQWDLQHV� GH� PªWUHV� GX� VLWH� VH� UHPDUTXH�
O
H[LVWHQFH� G
XQH�YRLH� DQWLTXH� VXSSRV«H� JDOOR�URPDLQH�
�%DVVH�FKDXVV«H�%UXQHKDXW���&HWWH�YRLH� HQ� SURYHQDQFH�



-5(98(�$5&+(2/2*,48(� '(� 3,&$5',(� 1r� �� �����

GH� %HDXYDLV� UHIMRLQW� ¢� O
DSORPE� GH� &DWHQR\�� OH� WURQ©RQ�
$PLHQV�6DLQW��0DUWLQ��/RQJXHDX� �+DXWH� FKDXVV«H� %UX��
QHKDXW��� /HV� FRRUGRQQ«HV�/DPEHUW� GX� VLWH� VXU� OD� FDUWH�
GH� O
,�*�1�� DX� ���������GH�&OHUPRQW�����VRQW� ;�  � ������
(7� <�  � ������ �=�  � ���� HQYLURQ���

/H� VLWH� GX� ERLV� GH� %UHXLO�OH�6HF� UHSRVH� VXU� XQ� LO¶W� GH�
QLYHDX� VDEOHDX[�� WKDQ«WLHQ� �VDEOHV� GH� %UDFKHX[���
GHUQLHUV� DIIOHXUHPHQWV� WHUWLDLUHV� ¢� OD� FRXURQQH� GX� %DVVLQ�
SDULVLHQ�� /H� VDEOH� D� «W«�H[SORLW«� GDQV� FH� ERLV�� FRPPH�
HQ� W«PRLJQHQW� GHV� FDUULªUHV� DQFLHQQHV�� GRQW� QRXV�
UHSDUOHURQV�FL�DSUªV�� $X[�DOHQWRXUV� GH� OD� Q«FURSROH��RQ�
SDVVH� LQVHQVLEOHPHQW� GH� OD� ]RQH� GH� VDEOH� DX[� OLPRQV�
GH� SODWHDX[�� TXL� UHFRXYUHQW� SUHVTXH�V\VW«PDWLTXHPHQW�
OD� FUDLH� FDPSDQLHQQH��

/H�ERLVHPHQW�DQFLHQ� GH�FH�VHFWHXU�� FRPPH�GH� FHOXL� GH�
1RLQWHO�� WRXW� SURFKH� �ILJ�� ���� DWWHVWH� SHXW�¬WUH� GH� OD�

/(6�9(67,*(6�$17(5,(856�$�/
(3248(�'(�/$�
7(,0(�

'DQV� O
HQVHPEOH�GHV�VRQGDJHV��QRWDPPHQW� FHX[�VLWX«V�
¢� O
RXHVW� GX� FKHPLQ�� IXW� UHFXHLOOL� GX� PDW«ULHO� OLWKLTXH��
SDUIRLV� UXE«IL«�� DLQVL� TXH� TXHOTXHV� IUDJPHQWV� GH�
SRWHULHV�JURVVLªUHV�� &HV�YHVWLJHV� «WDLHQW� FROOXYL«V� GDQV�
OHV� G«S¶WV�GH�VDEOH� RX� UHPDQL«V� SDU� OH�FUHXVHPHQW� GHV�
V«SXOWXUHV� HW� GHV� SODQWDWLRQV�� /H� PDW«ULHO� OLWKLTXH� HVW�
SDU� HQGURLWV� WUªV� DERQGDQW� HW� SRXUUDLW� «YRTXHU� GHV�
]RQHV� GH� WDLOOHV�� 4XHOTXHV� RXWLOV� WUªV� FDUDFW«ULVWLTXHV�
LQGLYLGXDOLVHQW� FHW� HQVHPEOH� �� WUDQFKHWV�� IOªFKH�
WUDQFKDQWH�� KDFKH�SROLH�� /D� F«UDPLTXH�� SRXU� ODTXHOOH�QRXV�
GLVSRVRQV�GH� TXHOTXHV� ERUGV� HW� PR\HQV� GH� SU«KHQVLRQ�
«YRTXH� LQGLELWDEOHPHQW� O
$JH� GX� %URQ]H� DQFLHQ� RX� OH�
&KDOFROLWKLTXH�� &HV� YHVWLJHV� «WDLHQW� SDUIRLV� WUªV�
JURXS«V�� GDQV� XQH� «SDLVVHXU� GH� �� ¢� ��� FP�� PDLV� FHV�
JURXSDJHV�Q
H[F«GDLHQW� MDPDLV��� ¢���P��� HW� O
«SDLVVHXU�

IWO6AMIW�

)LJ�� �� �� %RLV�GH� %UHXLO�OH�6HF� HW� GH� 1RLQWHO�� G
DSUªV� *UDYHV�HQ� ������

WUDGXFWLRQ�� DX� QLYHDX� GH� OD� Y«J«WDWLRQ�� GH�
O
DIIOHXUHPHQW� GHV� VDEOHV� GH� %UDFKHX[�� SOXV� VW«ULOHV� TXH�
O
HQYLURQQHPHQW� OLPRQHX[� WRXW� SURFKH��

'(&289(57(6� $17(5,(85(6� $�
/
,17(59(17,21�

/HV�WHUUDLQV� HQ� FXOWXUH� DXWRXU� GX� ERLV� GH� %UHXLO�OH�6HF�
DYDLHQW� G«M¢� IDLW� O
REMHW� GH� SURVSHFWLRQV� GH� VXUIDFH�
V\VW«PDWLTXHV�� HW� IRXUQL� XQ� PDW«ULHO� OLWKLTXH� LPSRUWDQW�
TXL� ODLVVH� VXSSRVHU�� SDU� VD� GHQVLW«�� O
H[LVWHQFH�
G
KDELWDWV� RX� G
DWHOLHUV�GH� WDLOOH�� GX� 1«ROLWKLTXH� MXVTX
¢�O
$JH�
GX� %URQ]H� �U«FROWHV�0�� '����

QH� IRUPDLW�MDPDLV� XQH� FRXFKH�� DX� VHQV� DUFK«RORJLTXH�
GX� WHUPH��

/(6�)28,//(6� �� /$�1(&5232/(� �ILJ�� ���

/
XQH�GHV� U«VHUYHV�IL[«HV�SDU� OH� SURSUL«WDLUH� «WDLW� GH�QH�
SDV�G«WUXLUH�RX� HQGRPPDJHU� OHV� SODQWDWLRQV�H[LVWDQWHV��
'H�FH� IDLW�� OD� SURVSHFWLRQ� D� GX� VH�G«YHORSSHU�� QRQ� SDV�
GH� ID©RQ� UDWLRQQHOOH��PDLV� HQ� IRQFWLRQ� GHV� DUEUHV� HW� GH�
OHXUV� UDFLQHV�� &HOD� Q
D� SDV� HPS¬FK«� O
«TXLSH�GH�IRXLOOHV�
GH� ����� GH� UHS«UHU� �� V«SXOWXUHV�� WRXWHV� VLWX«HV� ¢�
O
RXHVW� GX� FKHPLQ� ��� ¢� ���� TXL� SRXYDLHQW� SDUD°WUH�
V
RUJDQLVHU� GH� ID©RQ� UDWLRQQHOOH�� &HSHQGDQW� OHV� VRQ�� ���



)LJ�� �� �� =RQH�IRXLOO«H� �� SODQ� GHV�VRQGDJHV� �HQ� JULV«�� HW� HPSODFHPHQW� GHV�V«SXOWXUHV� ��� ¢� �����

���

GDJHV� GH� ����� Q
RQW� SDV� FRQILUP«� FHWWH� K\SRWKªVH� ��
$XFXQH� QRXYHOOH� V«SXOWXUH� Q
D� «W«� G«FRXYHUWH� HQWUH�
FHOOHV� G«M¢� H[LVWDQWHV�� /D� WRWDOLW«� GX� WHUUDLQ�� FRPSWH�
WHQX� GHV� SODQWDWLRQV�� Q
D\DQW� SDV� «W«� SURVSHFW«H� GH�
ID©RQ� V\VW«PDWLTXH�� RQ� QH� VDXUDLW� QRQ� SOXV� DIILUPHU�
TXH� QRXV� FRQQDLVVRQV� OD� GHQVLW«� G
LPSODQWDWLRQ� GHV�
V«SXOWXUHV�¢� FHW� HQGURLW�� &HSHQGDQW� WRXV� OHV� QRXYHDX[�
VRQGDJHV�� SOXV� DX� QRUG�� HQ� OLVLªUH� GX� ERLV�� HW� SOXV� ¢�
O
HVW�� GH� O
DXWUH� F¶W«� GX� FKHPLQ�� VH� VRQW� U«Y«O«V�
Q«JDWLIV�� 2Q� SRXYDLW� GªV� ORUV� FRQFOXUH� TXH� OHV� IRXLOOHV�
GH� ����� DYDLHQW� FRQFHUQ«� OD� OLPLWH� QRUG�RXHVW� GH� OD�
Q«FURSROH�� ,O� IXW� DORUV� UHFKHUFK«� OD� PDW«ULDOLVDWLRQ�
SRVVLEOH� GH� FHWWH� OLPLWH� �� O¢� HQFRUH� OHV� UHFKHUFKHV�
IXUHQW� YDLQHV��

&
HVW� DX� VXG�GHV� SUHPLªUHV�WRPEHV� TXH�IXUHQW�
G«FRXYHUWHV� OHV� V«SXOWXUHV� �� ¢� ���� GDQV� XQH� ]RQH� «WURLWH��
SXLVTXH� OLPLW«H� SDU� OH� IURQW� GHV� FDUULªUHV� GH� VDEOH�
DQFLHQQHV�� 8QH� WRPEH� Q
H[LVWDLW� SOXV� TX
¢� O
«WDW� GH�
WUDFH� �Qr� ����� 8QH� DXWUH�DYDLW�«W«� FRPPH� «FUDV«H� HW� HQ�
SDUWLH� GLVVRXWH� SDU� OHV� LQWHPS«ULHV� �Qr� ����� ,O� HVW�
YUDLVHPEODEOH� TXH� WRXWH� XQH� SDUWLH� GH� OD� Q«FURSROH� D�
«W«� G«WUXLWH� ORUV� GH� O
H[SORLWDWLRQ� GH� FHV� FDUULªUHV��
&HSHQGDQW� OD� G«FRXYHUWH� IRUWXLWH� GH� OD� WRPEH� Qr� ����
WRXW� SUªV� GH� OD� WRPEH� Qr� ���� SHXW� IDLUH� HVS«UHU� SRXU�
O
DYHQLU�� TXH� VL� O
RQ� QH� FRQQD°WUD� MDPDLV� O
RUJDQLVDWLRQ�
VSDWLDOH� GH� OD� Q«FURSROH�� RQ� SHXW� SDU� FRQWUH� HVS«UHU�
G«FRXYULU�HQFRUH� TXHOTXHV�WRPEHV�VXSSO«PHQWDLUHV��

/D� WRPEH� Qr� ��SU«VHQWH� XQ� FDV�SDUWLFXOLHU� �� $� ����� P�
GH�SURIRQGHXU� IXW� UHQFRQWU«� XQ� SUHPLHU� QLYHDX� IRUP«�
G
XQ� G«S¶W�GH�URJQRQV�GH� VLOH[� EUXWV�RX� «FODW«V�� SODF«V�
VXU� XQH� «SDLVVHXU� GH� ��� ¢� ��� FP� GH� ID©RQ� ¢� REWHQLU�
XQH� VXUIDFH� GH� EORFDJH� ULJLGH� �JHQUH� FKHPLQ��� /D�
ODUJHXU�GH� FHW� HPSLHUUHPHQW� SHXW� ¬WUH�«YDOX«H�¢� ����� P�
HQYLURQ�� $YHF� FHW� HPSLHUUHPHQW� VH� WURXYDLHQW� GHV�
WHVVRQV�GH� YDVHV� �� LO� HVW� SRVVLEOH� TX
¢� FHW� HQGURLW� XQH�
VWUXFWXUH�DLW� G«WUXLW� XQH�V«SXOWXUH� SU«H[LVWDQWH��

/(� m)2<(5}�

$X� QRUG� GX� VLWH� IXW� UHFRQQXH� XQH� VWUXFWXUH� TXL� VH�
U«Y«OD� ¢� O
«YLGHQFH� ¬WUH� XQ� IR\HU�� GH� IRUPH� FLUFXODLUH��
G
XQ� GLDPªWUH� G
HQYLURQ� ��P���� SU«VHQWDQW� HQ� VXUIDFH�
XQH� VWUXFWXUH� DQQXODLUH� FODVVLTXH�� DYHF� GHV� EDQGHV�
URXJHV� HW� QRLUHV� ¢� O
H[W«ULHXU�� HW� XQ� UHPSOLVVDJH�
VDEOHX[� DX� FHQWUH� �ILJ�� ���� &H� UHPSOLVVDJH� G«FDS«�� OH�
IR\HU� SURSUHPHQW� GLW� VH� SU«VHQWDLW� VRXV� OD� IRUPH� G
XQH�
VWUXFWXUH� FKDUERQQHXVH� HW� FHQGUHXVH�� FRQYH[H�� SOXV�
«SDLVVH� YHUV� O
H[W«ULHXU� ���� ¢� ��� FP�� HW� SOXV� PLQFH� DX�
FHQWUH� ��� ¢� �� FP�� �ILJ�� ����

,O� HVW� WHQWDQW� GH� PHWWUH� HQ� UHODWLRQ� FH� IR\HU� DYHF� OH�
SK«QRPªQH�GH�O
LQFLQ«UDWLRQ� TXL�FDUDFW«ULVH�OD�
Q«FURSROH�� &HSHQGDQW�� LO� Q
\�D� DXFXQH� «YLGHQFH� SHUPHWWDQW� GH�
FRQFOXUH� HQ� FH� VHQV�� 2Q� QH� SHXW� DWWHQGUH� DXFXQ�
VHFRXUV� G
XQH� GDWDWLRQ� HQ� &� ���� FHW� DPDV� FHQGUHX[�



)LJ�� �� �� m)R\HU}�� SDUWLH� VXS«ULHXUH��
«WDQW� SDUWLFXOLªUHPHQW� ULFKH� HQ� UDFLQHV� GH� WRXWHV�
QDWXUHV�� 8Q�WHVVRQ� GH�SRWHULH�D� «W«�WURXY«� ¢�OD� EDVH�GX�
IR\HU�� FHUWDLQHPHQW� GH� /D� 7ªQH�� 7RXWHIRLV�� LO� «WDLW�
EU½O«�� HW� SHXW�GRQF�¬WUH� DQW«ULHXU� ¢� FHWWH�VWUXFWXUH�� 8Q�
DXWUH� WHVVRQ�� JDOOR�URPDLQ� FHOXL�FL�� D� «W«� G«FRXYHUW�
GDQV� OH� UHPSOLVVDJH� VDEOHX[��

2Q� QH� VDXUDLW� GRQF� FRQFOXUH� TX
LO� V
DJLW� G
XQ� IR\HU� GH�
O
«SRTXH� GH� /D� 7ªQH�� RX� G
XQ� IR\HU� SRVW«ULHXU�� GH�
E½FKHURQ� SDU�H[HPSOH��

6758&785(6�'(6� 6(38/785(6�*$8/2,6(6�
�ILJ�� ���

1XOOH� SDUW� OHV� OLPLWHV� LQLWLDOHV� GHV� IRVVHV� V«SXOFUDOHV�
Q
RQW� SX� ¬WUH� UHPDUTX«HV�� P¬PH� GDQV� OHV� FRXSHV�
KRUL]RQWDOH� HW� YHUWLFDOH�� 'HV� SHUFRODWLRQV� G
R[\GH�
IHUUHX[�� SRVW«ULHXUHV� ¢� OD� Q«FURSROH�� RQW� «W«� REVHUY«HV�� $�
FHUWDLQV�HQGURLWV�� OH� PDW«ULHO� F«UDPLTXH� GHV� V«SXOWXUHV�
HVW� Y«ULWDEOHPHQW� UHFRXYHUW� G
XQH�FRXFKH� EUXQ¤WUH� GH�
VDEOH� R[\G«��

/D�GLVSRVLWLRQ� GHV�YHVWLJHV�HVW�WRXMRXUV�LGHQWLTXH�� 'DQV�
OD� IRVVH� RQW� «W«� G«SRV«V� OHV� FHQGUHV�� WRXMRXUV� KRUV�
F«UDPLTXHV�� TXRLTXH� O
XQH� G
HQWUH� HOOHV� DLW� SX� ¬WUH�
DVVRFL«H�¢� FHOOHV�FL�� ,O� Q
HVW� SDV�V½U�TXH� O
LQW«JUDOLW«�GHV�
RVVHPHQWV� EU½O«V� DLW�«W«� HQVHYHOL�� 6
LO� Q
\�D� SDV�G
XUQH�
FLQ«UDLUH�¢� SURSUHPHQW�SDUOHU�� LO� \� D� SDU� FRQWUH� WRXMRXUV�
DX� PRLQV�XQH�RIIUDQGH� F«UDPLTXH��'DQV�OH� FDV�R»�LO� \� D�
SOXVLHXUV�YDVHV�� O
XQ� G
HQWUH� HX[� DX� PRLQV� HVW� G«FRU«��
&HV� YDVHV� Q
RQW� SDV� «W«� SODF«V� DX� KDVDUG�� PDLV�
UHJURXS«V�� SDU� H[HPSOH� HQ� DPDV� �V«SXOWXUH� ��� ���� RX�
VHORQ� XQH� GLVSRVLWLRQ� HQ� ORQJXHXU� �V«SXOWXUHV� ��� �����
'DQV� OD�V«SXOWXUH� ��� RQ� GLVWLQJXDLW� GHX[� JURXSHPHQWV��
GHX[� YDVHV� PLQLDWXUHV�� UHSUHQDQW� GHV� PRGªOHV� SOXV�
JUDQGV�� «WDQW� VLWX«V� ¢� O
«FDUW� GX� JURXSHPHQW� SULQFLSDO��
/HV� REMHWV� P«WDOOLTXHV� QH� VHPEOHQW� SDV� DYRLU� «W«�
G«SRV«V� VHORQ�GHV� SULQFLSHV� ELHQ� G«ILQLV��

/D� WRPEH� ��� �ILJ�� ��� UHSU«VHQWDLW� XQ� FDV�
SDUWLFXOLªUHPHQW� LQW«UHVVDQW�� (OOH� DYDLW�«W«� DP«QDJ«H�HQ� HQWDPDQW�
XQH� GDOOH� WDEXODLUH� GH� JUªV� HQ� IRUPH� G
DUF� GH� FHUFOH��
VDQV� GRXWH� SDUFH� TXH� FHOOH�FL� DYDLW� «W«� UHQFRQWU«H�
ORUVTX
RQ� DYDLW� FUHXV«� OH� V«SXOFUH�� 2Q� SHXW� GªV� ORUV�
VXSSRVHU� TXH� OD� WRPEH� DYDLW� XQ� DVSHFW�RYDODLUH�� 'HX[�
YDVHV� �OHV� QrV� ��� HW� ����� LQFRPSOHWV�� VHPEOHQW� DYRLU�«W«�
FDVV«V�DQFLHQQHPHQW� �EULV�ULWXHOV� "��� 3OXVLHXUV� mERXOHV}�
G
R[\GH� GH� IHU� DYDLHQW� «W«� SODF«HV� LQWHQWLRQQHOOHPHQW�
GDQV� FHUWDLQV� YDVHV�� /HV� «O«PHQWV� P«WDOOLTXHV� �UDVRLU��

)LJ�� �� �� m)R\HU}� HQ� FRXUV� GH� IRXLOOH�� DSUªV� HQOªYHPHQW� GX� UHPSOLVVDJH� GH�
VDEOH�� HW� G
XQ� TXDUW�GH� OD� VWUXFWXUH��

P�
6«SXOWXUH�

��

��

P� i� 'HEULV�
��� &HQGUHV�

RVVHX[�

�����P�

6«SXOWXUH� ��

ᒹ� ILEXOHV�

*�

6«SXOWXUH� ��

)LJ�� �� �� 3ODQ�GH� �� V«SXOWXUHV� �Qr���� �� HW� ���� ���



���

� ���
)LJ�� �� �� 3ODQ� GH� OD�V«SXOWXUH� Qr� ����

GHX[� ILEXOHV�� DYDLHQW� «W«� SODF«V� SUªV� OHV� XQV� GHV�
DXWUHV�� HW�G
XQ� JURXSH�GH�YDVHV�� VLQRQ�� SRXU�OHV�ILEXOHV��
VRXV� O
XQ� G
HQWUH� HX[� �OH� QXP«UR� ���� SODF«� SDU� DLOOHXUV�
MXVWH� DX�GHVVXV� GH� O
DPDV� G
RVVHPHQWV�� 8QH� V«ULH�
«FKHORQQ«H� GH� SHWLWV� RV� «WDLW� G
DLOOHXUV� SODF«H� ¢� O
«FDUW�
HQ� OLJQH� GURLWH�� FRPPH� VL� RQ� OHV� DYDLW� VHP«V�� (QILQ��
ODVW� EXW� QRW� OHDVW�� XQH� WUªV� JURVVH� GDOOH� GH� JUªV� «WDLW�
SODF«H�VXU�G
DXWUHV� F«UDPLTXHV��

/HV� G«S¶WV�GH� YDVHV� VRQW� SDUWLFXOLªUHPHQW� DERQGDQWV��
'DQV� OD�WRPEH� ���RQ� Q
HQ� D� UHQFRQWU«�TX
XQ� VHXO��PDLV�
LO� V
DJLW� G
XQ� HQVHPEOH�ERXOHYHUV«�� 6LQRQ�� RQ� YD� GH� ��
�V«SXOWXUH� ��� MXVTX
¢� ��� �V«SXOWXUH� ����� FH� TXL� HVW�
FRQVLG«UDEOH��

/HV� G«S¶WV� P«WDOOLTXHV� VRQW� FRQVWLWX«V� GH� FRXWHDX[��
IRUFHV���UDVRLUV��VRLW� G
RXWLOV� HW� GH� ILEXOHV�� OH� WRXW� HQ� IHU�
FRPPH�QRXV� O
DYRQV�G«M¢� VLJQDO«��

/
HQVHPEOH�GH� FHV�GRFXPHQWV� D� «W«� UHQFRQWU«�GDQV�XQ�
«WDW� GH� FRQVHUYDWLRQ� WUªV� P«GLRFUH�� HQ� J«Q«UDO�� VDXI�
H[FHSWLRQ��ELHQ� TXH�VRXYHQW� OD�IRUPH� GHV� REMHWV� DLW� «W«�
SDUIDLWHPHQW� UHFRQQDLVVDEOH�� 0DLV� OHV� REMHWV� HQ� IHU�
«WDLHQW� H[FHVVLYHPHQW� R[\G«V�� HW� OHV� YDVHV� «FODW«V� HQ�
GH�PXOWLSOHV� WHVVRQV�� VXUWRXW�GX� IDLW� GHV� UDGLFHOOHV��
6(38/785(�Qr� �� �ILJ�� �� HW� ���

,,� V
DJLW�GH� O
HQVHPEOH� LQLWLDOHPHQW�G«FRXYHUW�� HW� TXL� HVW�
FRQVHUY«� FKH]� OHV� LQYHQWHXUV� HW� SURSUL«WDLUHV� GX� ERLV��
0�� HW� 0PH� /HQRUPDQG�� /D� IRVVH� DYDLW� SX� ¬WUH� GH�W\SH�
DOORQJ«�� OHV� YDVHV� «WDLHQW� DVVH]�JURXS«V�� ¢� O
H[FHSWLRQ�
GH� O
XQ� G
HQWUH� HX[�� SURFKH� G
XQ� FRXWHDX� ¢� GRXLOOH�
�ILJ�� ���� 4XHOTXHV� YHVWLJHV� RVVHX[�� FDUERQLV«V�� GH�
EDLEOHV�GLPHQVLRQV�� DYDLHQW� «W«� G«FRXYHUWV�
LPP«GLDWHPHQW� VRXV� OH� QLYHDX� GX� VRO� GX� FKHPLQ�� /H� FRXWHDX�

�ILJ�� ��� HVW� GH� IRUPH� DVVH]� DOORQJ«H�� OD� GRXLOOH� IRUP«H�
HQ� UHSOLDQW� OHV�SDUWLHV� ODW«UDOHV�GH� O
H[WU«PLW«�SUR[LPDOH��
/HV� YDVHV� VRQW� DX� QRPEUH� GH� �� �� 7URLV� «FXHOOHV�
FDU«Q«HV� ¢� RPELOLF�� FDUªQH� IRUPDQW� «SDXOHPHQW�� SDQVH�
DUURQGLH�� FRO� GURLW� HW� OªYUHV� «YHUV«HV� FRPSRVHQW� OH�
JURXSH� GHV� IRUPHV� EDVVHV� �� O
XQH� GHV� «FXHOOHV�HVW� SOXV�
WUDSXH� TXH� OHV� DXWUHV�� /HV� IRUPHV� KDXWHV� VRQW�
UHSU«VHQW«HV� SDU� TXDWUH� YDVHV� �� 7URLV� VLWXOHV� ¢� SLHG� ELHQ�
PDUTX«�� FDUªQH�KDXWH� HW� DGRXFLH�� FRO� UHQWUDQW� HW� OªYUH�
PDUTX«H� �� O
XQH� G
HOOHV� VDQV� G«FRU� D� XQ� SURILO�
O«JªUHPHQW� HQ� 6� �� OHV� GHX[� DXWUHV� VRQW� G«FRU«HV�� GDQV� XQ�
FDV�GH�WURLV� OLJQHV� LQFLV«HV�SDUDOOªOHV� ¢� OD�EDVH�GX�FRO� HW�
¢� OD� SDUWLH� VXS«ULHXUH� GH� OD� SDQVH�� OHV� GHX[� OLJQHV�
LQI«ULHXUHV� HQFDGUDQW� GHV� FKHYURQV�� GDQV� O
DXWUH� FDV�
G
XQ� G«FRU� IDLW� DX� GRLJW� HW� ¢� O
RQJOH�� HQ� UHSRXVVDQW� HW�
SLQ©DQW� O
DUJLOH�� VXU� OD� SOXV� JUDQGH� SDUWLH� GH� OD� SDQVH��
XQ� YDVH� ERXWHLOOH� ¢� IRQG� URQG� HW� RPELOLTX«� FRPSOªWH�
FHWWH� V«ULH��

6(38/785(�Qr� �� �ILJ�� �� HW� �����

,QFLQ«UDWLRQ� �� UHVWHV�GHV�YHVWLJHV�RVVHX[�SODF«V� DX� QRUG�
GHV� TXDWUH� YDVHV� ¢� RIIUDQGH� JURXS«V�� PDLV� VDQV�
FRQWDFW� DYHF� OD�W¤FKH� GH�FHQGUHV�� DOORQJ«HV� VXU� ����� P�
GH� ORQJXHXU� HW� �����P� GH� ODUJHXU�� P¬O«HV� ¢� GHV� UHVWHV�
RVVHX[�� /H� WDPLVDJH� D� SHUPLV� GH� G«FRXYULU� OHV� UHVWHV�
G
XQH� ILEXOH� EULV«H� HQ� GHX[� IUDJPHQWV� �QRQ�
UHSU«VHQW«H���
,W� \� D� LFL� WURLV� IRUPHV� KDXWHV�� WRXWHV� WURLV� VLWXOLIRUPHV��
SDUPL� OHV�YDVHV� �� SLHG� ELHQ�PDUTX«�� SDQVH� UHFWLOLJQH� RX�
O«JªUHPHQW�HQ� 6�� FDUªQH�DUURQGLH�� FRO� GURLW� �O«JªUHPHQW�
FRQYH[H�HW� UHQWUDQW�GDQV� XQ� FDV��� OªYUH�ELHQ� PDUTX«H� ��
GHX[�G
HQWUH� HX[� VRQW� G«FRU«V�� O
XQ� G
XQH� OLJQH�LQFLV«H�
¢� OD� EDVH� GX� FRO�� HW� GH� GHX[� OLJQHV� SURIRQG«PHQW�
LQFLV«HV�DX�PLOLHX� GH�OD� SDQVH�FDQWRQQDQW�GHV� LQFLVLRQV�
HQ�DU¬WHV� GH� SRLVVRQ� IDLWHV�PDODGURLWHPHQW� HW� LUU«JXOLª��



)LJ�� �� �� 6«SXOWXUH��� UHFRQVWLWX«H� G
DSUªV� O
DXWHXU� GH� OD�G«FRXYHUWH��
UHV� �� OH� VHFRQG�� WUªV� DELP«�� PDO� FXLW�� GH� GHX[� OLJQHV�
LQFLV«HV�GH� SDUW� HW� G
DXWUH� G
XQH� V«ULH� GH�FKHYURQV�� /H�
TXDWULªPH�YDVH�DSSDUWLHQGUDLW�DX[�IRUPHV�EDVVHV�V
LO� QH�
SRVV«GDLW� XQ� SLHG� ODUJH�� G«WDFK«� GH� OD� SDQVH� SDU� XQ�
VLOORQ�� SDQVH� FDU«Q«H� DYHF� GHX[� VLOORQV�� O
XQ� VRXV� OD�
OªYUH�� O
DXWUH� ¢� OD� EDVH�GX� FRO� �� GHX[� OLJQHV� LQFLV«HV� DX�
PLOLHX� GH� OD� SDQVH� FDQWRQQDQW� XQH� VXUIDFH� QRQ� OLVV«H�
PDLV� RUQ«H� GH� ]LJ]DJV� WUªV� LUU«JXOLHUV�� SU«VHQWDQW� GH�
QRPEUHX[�UHSHQWLUV� �� FH� GHUQLHU� YDVH�HVW�WUªV� ELHQ� FXLW��

6(38/785(�Qr��� �ILJ�� ����

$XFXQH� WUDFH� YLVLEOH� G
RV� RX� GH� FHQGUH� Q
D� «W«�
REVHUY«H�� 7URLV� YDVHV�HW�XQ� IUDJPHQW� GH�ILEXOH� RQW� «W«�
UHQFRQWU«V� JURXS«V�� $X� QRUG�HVW� GH� FHV� YDVHV�� QRXV�
DYRQV�UHPDUTX«� TXHOTXHV�JUªV��

/D� ILEXOH�� HQ� IHU�� HVW� GX� W\SH� ¢� SLHG� DWWDFK«� VXU� O
DUF��
ORQJXH�GH���FP�� SRUWH�DUGLOORQ�SHX� ORQJ�� UHVVRUW�¢� GHX[�
VSLUHV� ��� �� ��� �ILJ�� ����� OHV�WURLV� YDVHV� VRQW� GH� IRUPHV�
KDXWHV� �� GHX[� SHWLWV� SRWV� GH� IRUPH� VLWXOH�� ¢� IRQG� SODW��
SLHG� O«JªUHPHQW� PDUTX«�� SDQVH� GURLWH�� FDUªQH� DVVH]�
DLJX�� FRO� UHQWUDQW�� OªYUH� «YHUV«H� �� O
XQ� G
HX[� SRVVªGH�

XQ� G«FRU�GH� SHWLWV� HQIRQFHPHQWV� LUU«JXOLHUV� HQ� IRUPH�
G
RYHV�� IDLWV� DX� GRLJW� �WUDFHV� GH� O
RQJOH�� �� OD� S¤WH� GH�
FHOXL�FL� VHPEOH� DYRLU� «W«�UDFO«H�� /H� WURLVLªPH�YDVH�� QRQ�
UHFRQVWLWXDEOH�� «WDLW� XQH� IRUPH� KDXWH�� VDQV� GRXWH� ¢�
SLHG� RX�¢� SL«GHVWDO�� ¢� SDQVH�RYR±GH� V«SDU«H�GX� FRO� SDU�
XQ� ERXUUHOHW�� OªYUH�«YHUV«H�� S¤WH�PLQFH�HW�WUªV�ILQH�� WUªV�
VRLJQHXVHPHQW� OLVV«H��

6(38/785(�Qr� �� �ILJ�� ����

$� ����� P� GH� SURIRQGHXU� IXW� UHQFRQWU«� XQ� SUHPLHU�
QLYHDX� GH� EORFDJH�IRUP«� GH� URJQRQV�GH� VLOH[� EUXWV� RX�
«FODW«V��&HV�VLOH[� RQW�«W«�GLVSRV«V�VXU�XQH�«SDLVVHXU�GH�
��� ¢� ��� FP�� GH� ID©RQ� ¢� IRUPHU� XQH� VWUXFWXUH� ULJLGH�
�JHQUH� FKHPLQ���$YHF�FHW� HPSLHUUHPHQW� IXUHQW�
G«FRXYHUWV� SOXVLHXUV� IUDJPHQWV�GH�YDVH�SRXYDQW�DSSDUWHQLU� ¢�
XQH� V«SXOWXUH�� $� ����� P� GH�SURIRQGHXU�� DX� VXG�RXHVW�
GH�FH�EORFDJH�GH�VLOH[��IXW� WURXY«H� XQH�W¤FKH�GH� G«EULV�
RVVHX[�F¶WR\DQW�XQ�YDVH�HW�GHV�WHVVRQV�� 'HX[�FORXV� HQ�
IHU� IRUJ«�YLHQQHQW� GH� OD� ]RQH�GH�VLOH[��

/HV� YDVHV�� DX� QRPEUH� DX� PRLQV� GH� VL[�� QH� VRQW� SDV�
WRXV� GLVFHUQDEOHV�� 8QH� IRUPH� EDVVH� HVW� FRPSRV«H�
G
XQH� «FXHOOH� FDU«Q«H� ¢� RPELOLF�� ¢� SDQVH� DUURQGLH�� FRO�
GURLW� HW� FRQYH[H�� OªYUH� «YHUV«H�� FRO� G«WDFK«� GH� OD�
FDUªQH� HW� GH� OD� OªYUH� SDU� GHX[� SURIRQGHV� UDLQXUHV��
'HX[� YDVHV� VRQW� GH� IRUPH� VLWXOH� �XQ� VHXO� GHVVLQ«���
DYHF�� GDQV� XQ� FDV�� ERUG� DUURQGL� HW� SURIRQG� VLOORQ� ¢� OD�
EDVH� GX� FRO�� HW� GDQV� O
DXWUH� �GHVVLQ«�� OªYUH� «YHUV«H��
V«SDU«� G
XQ� FRO� O«JªUHPHQW� UHQWUDQW� SDU� XQ� VLOORQ��
SDQVH� ¢� FDUªQH� WUªV� IDLEOH� HW� UHFWLOLJQH� SRXUYXH�
«JDOHPHQW� G
XQ� VLOORQ� ¢� VRQ� VRPPHW�� HW� G«FRU«� HQ� VRQ�
FHQWUH� G
XQ� G«FRU� SLQF«� RUJDQLV«� HQ� �� EDQGHV�
SDUDOOªOHV�� 8Q� DXWUH�YDVH�KDXW�HVW�SHXW�¬WUH� GH�IRUPH� RYR±GH� ��
LO� GLVSRVH�G
XQ� ERUG�DUURQGL��G
XQ� FRO�UHQWUDQW�FDQWRQQ«�
GH� GHX[� SURIRQGV� VLOORQV�� HW� VD� SDQVH�HVW� G«FRU«H� DX�
GRLJW� GH� SHWLWV� FUHX[� GH� IRUPH� RYDOH�� GLVSRV«V� HQ�
EDQGHV�SDUDOOªOHV��

6(38/785(����ILJ�� ��� HW� ����

,PSRUWDQWH� V«SXOWXUH� ¢� LQFLQ«UDWLRQ� DYHF� RIIUDQGHV�
SODF«HV� ¢� O
HVW�� /HV� YHVWLJHV� FHQGUHX[�VRQW� U«SDUWLV� HQ�
XQH� W¤FKH� GLIIXVH� GH��� P� [� ����� P�� /D� SOXV� JUDQGH�
GHQVLW«� GH� WUDFHV� FHQGUHXVHV� IRUPH� XQH� W¤FKH� GH�
�����[� ����� P� HQYLURQ�� $������P�� ¢� O
HVW�� GHV�YHVWLJHV�
FDUERQLV«V�GHVVLQHQW� XQH�W¤FKH�GH� �����[� �����P�� (QWUH�
OHV� YHVWLJHV� RVVHX[� HW� OHV� FHQGUHV� IXUHQW� PLV� DX� MRXU�
GHX[�YDVHV�� /HV�DXWUHV� RIIUDQGHV� VH�U«SDUWLVVHQW�¢� O
HVW�
GH�O
LQFLQ«UDWLRQ� �ILJ�� �����

8QH� ILEXOH� HQ� IHU� IXW� G«FRXYHUWH� DX�GHVVXV� GHV� RV�
EU½O«V�� GX� W\SH� ¢� SLHG� DWWDFK«� VXU� O
DUF�� WUªV� ILQ�� G
XQ�
W\SH� SHXW�¬WUH� G«M¢� «YROX«� �ILJ�� �����

'RX]H�YDVHV�IXUHQW� G«FRXYHUWV�� &LQT� IRUPHV� KDXWHV� ��
�r�� 8Q� JUDQG� YDVH� ¢� SURILO� HQ� 6�� ¢� SLHG� FUHX[� ELHQ�
PDUTX«��¢� SURILO� HQ� 6��FRO�WUªV� FRXUW�� OªYUH� WUªV�«YHUV«H��
G«FRU«�G
XQ� VHXO� ILOHW� VXU� O
DUURQGL� GH� OD� SDQVH��
�r�� 8Q� JUDQG� YDVH�RYR±GH� ¢� SLHG�� WUªV� KDXW� HW� FUHX[��
VDQV� GRXWH� WRXUQ«�� PXQL� ¢� VD� SDUWLH� VXS«ULHXUH� G
XQ�
ERXUUHOHW�� /D� SDQVH�� RYR±GH�� HVW� «JDOHPHQW� SURORQJ«H�
SDU�XQ� ERXUUHOHW�� TXL� OD� V«SDUH�G
XQ� FRO� UHQWUDQW�� OªYUH�
ODUJHPHQW�«YHUV«H�� /D� S¤WH� RFUH� MDXQH� HVW� OLVV«H�� VDXI�
DX� FHQWUH� R»� XQ� G«FRU�� SHX� DYRLU� «W«� IDLW� ¢� OD� SRLQWH�
PRXVVH� �� LO� HVW� IDLW�GH�GHX[�OLJQHV� SDUDOOªOHV� FDQWRQQDQW�
XQH� V«ULH� GH� OLJQHV� IRUPDQW� GHV� DUFV� GH� FHUFOHV� VHORQ�
GHV� RULHQWDWLRQV� O«JªUHPHQW� REOLTXHV� SDU� UDSSRUW� ¢� OD�
YHUWLFDOH�� ���



)LJ�� �� �� 0DW«ULHO� GH� OD� V«SXOWXUH� ���

���

�r�� 'HX[�YDVHV� VLWXOHV�� ¢� IRQG� SODW� HW� DPRUFH�GH� SLHG��
SDQVH� UHFWLOLJQH�GDQV�XQ� FDV�� ¢�SURILO� HQ� 6� GDQV� O
DXWUH��
FRO� GURLW� HW� UHQWUDQW� SRXU� OH� SUHPLHU�� FRQFDYH� SRXU� OH�
VHFRQG�� HW� OªYUH� «YHUV«H�� 3RXU� OHV� GHX[� H[HPSODLUHV��
G«FRU� GH� VLOORQV� ¢� OD� EDVH� HW� DX� VRPPHW� GX� FRO��

�r�� *UDQG� YDVH� ¢� IRQG� SODW�� SDQVH� «YDV«H� O«JªUHPHQW�
FRQFDYH�� FDUªQH� KDXWH� WUªV� DLJX� V«SDU«H� G
XQ� FRO�
UHQWUDQW� SDU� XQ� VLOORQ�� OªYUH� «YHUV«H�� G«FRU� DX� VRPPHW�
GH� OD� SDQVH� GH� TXDWUH� V«ULHV� SDUDOOªOHV� GH� G«FRU� HQ�
YLUJXOHV� HIIHFWX«HV� ¢� O
RQJOH� �ILJ�� �����

�r�� 6HSW� «FXHOOHV� FDU«Q«HV� ¢� RPELOLF� WUªV� VHPEODEOHV��
GRQW� FLQT� VRQW� UHSU«VHQW«HV� �ILJ�� ����� 'HX[� G
HQWUH�
HOOHV��¢� FDUªQH�DVVH]�DLJX�� QH� SRVVªGHQW� DXFXQ� G«FRU��
/
XQH�� ¢� FDUªQH� DVVH]�DLJX� HW� OªYUH�WUªV� PDUTX«H�� HVW�
G«FRU«H�G
XQH� OLJQH� LQFLV«H�¢� OD� EDVH� GX� FRO�� FRQFDYH��
/HV� TXDWUH�DXWUHV� VRQW�G«FRU«HV�GH�GHX[�UDLQXUHV� ¢� OD�
EDVH�GX� FRO� HW� ¢�OD� UXSWXUH� DYHF� OD� FDUªQH�� WUªV�GRXFH� ��

GHX[� GH� FHV� GHUQLHUV� RQW� XQ� FRO� GURLW�� O«JªUHPHQW�
FRQFDYH�� HW� OHV� GHX[� DXWUHV� XQ� FRO�IDLEOHPHQW� «YDV«�HW�
UHFWLOLJQH��

/
XQH� GHV� «FXHOOHV� HVW� G«FRU«H� GH� FRXSV� GH� OLVVRLUV�
IRUPDQW� GRX]H� OLJQHV� VXU� OH� mIRQG}�� F
HVW�¢�GLUH� OD�
SDQVH��HQ� UD\RQV� DXWRXU� GH� O
RPELOLF� �QRQ� GHVVLQ«���

6(38/785(��� �ILJ�� ��� ���HW� ����

/HV�YDVHV� VRQW�GLVSRV«V�DX� QRUG�� ¢� O
RXHVW�HW� DX� VXG�GH�
OD� W¤FKH� G
LQFLQ«UDWLRQ� TXL� PHVXUH� ����� [� ����� P�� 'HV�
YHVWLJHV� RVVHX[� FDUERQLV«V� VRQW� SODF«V� HQ� GHKRUV� GH�
O
LQFLQ«UDWLRQ�� SUªV� G
XQ� JURXSH� GH� FLQT� YDVHV� HW� G
XQH�
SDLUH� GH� IRUFHV�� 'DQV� FHV�RVVHPHQWV� IXUHQW� UHFRQQXV�
GHV�IUDJPHQWV�G
RV�ORQJV�HW� GH� FU¤QHV�� 8Q�PRXODJH� IXW�
HIIHFWX«�� TXL� HVW� SU«VHQW«� DYHF� OD� V«SXOWXUH�
UHFRQVWLWX«H�� DX� PXV«H�9LYHQHO� ¢� &RPSLªJQH��
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)LJ�� ��� �� &«UDPLTXHV� GH� OD� V«SXOWXUH� ���

4XDWRU]H� YDVHV� VH� WURXYDLHQW� GDQV� FHWWH� LPSRUWDQWH�
V«SXOWXUH� �� TXDWUH� IRUPHV�VRQW� KDXWHV� ��
�r�� 8Q� JUDQG� YDVH�SDQVX�� ¢� SLHG� PDUTX«�� FRO� FRXUW� HW�
UHQWUDQW�� OªYUH� DUURQGLH�� G«FRU«� ¢� OD� SDUWLH� VXS«ULHXUH�
GH� OD� SDQVH� GH� GHX[� OLJQHV� SURIRQG«PHQW� LQFLV«HV�
FDQWRQQDQW�XQH� V«ULH� GH� OLJQHV� LQFLV«HV�V
HQWUHFURLVDQW��
IRUPDQW� GHV� ORVDQJHV� HW� GHV� WULDQJOHV�� /HV� WULDQJOHV�
VRQW� UHPSOLV� GH� SHWLWV� SRLQWV� HIIHFWX«V� DYHF� XQ�
E¤WRQQHW� ¢� ERXW� DUURQGL��

�r�� 8Q� DXWUH� JUDQG� YDVH�� ¢� SLHG� WUªV� PDUTX«�� SDQVH�
DOODQW� G
RYR7GH�¢� SURILO� HQ� 6�� FRO� FRXUW� UHQWUDQW� HW� OªYUH�
WUªV� «YHUV«H�� /H� G«FRU� HVW� FRPSOH[H�� IRUP«� GH� ]RQHV�
SROLHV� G«WHUPLQ«HV� SDU� GHV� WUDLWV� REOLTXHV� HQWUH� GHV�
]RQHV� QRQ� OLVV«HV� G«WHUPLQ«HV� SDU� GHV� WUDLWV�
KRUL]RQWDX[� �� SUHPLªUH� OLJQH� LQFLV«H� DX� VRPPHW� GH� OD� SDQVH� ��
SXLV�GHX[� DXWUHV� OLJQHV� LQFLV«HV� FDQWRQQDQW� GHV� OLJQHV�
REOLTXHV� IRUPDQW�� HQWUH� GHV� ]RQHV� SROLHV� GHV� WULDQJOHV�
UXJXHX[�� 8Q� SHX� SOXV� EDV�� GLVSRVLWLRQ� LGHQWLTXH�� VDXI�
TX
LO� V
DJLW� LFL� G
XQH� V«ULH� GH� ]LJ�]DJV� LVRODQW� OHV�
WULDQJOHV� UXJXHX[��

�r�� 8Q� YDVH�SOXV�SHWLW�� UDSSHODQW� OH� SU«F«GHQW�� TXRLTXH�
OH� SLHG� VRLW�PRLQV� G«ERUGDQW�� HW� OH� FRO� GURLW�� /H� G«FRU�
HVW�LFL� VLWX«� DX� FHQWUH� GH� OD� SDQVH�� DSUªV� XQ�ILOHW� LQFLV«�
¢� OD� EDVH�GX� FRO� �� GHX[� OLJQHV� LQFLV«HV� FDQWRQQHQW� XQH�
V«ULH�GH� FKHYURQV�TXL� LVROHQW� OHV� WULDQJOHV� UXJXHX[�� &HV�
FKHYURQV�VH� PDW«ULDOLVHQW� SDU� GHV�EDQGHV� REOLTXHV� DX[�
ERUGV�IRUP«V� GH� WUDLWV� JUDY«V�� HW� DX� FHQWUH� GHVTXHOV� VH�
WURXYH� XQH� V«ULH� GH� SHWLWV� FUHX[� REWHQXV� DYHF� XQ�
E¤WRQQHW� ¢� ERXW� DUURQGL��

�r�� /H� WHVVRQ� G
XQ� YDVH� ¢� SURILO� HQ� 6�� ¢� ERUG� VDQV�
OªYUH� HW� FRO� FRQYH[H� �QRQ� LOOXVWU«��� ��� IRUPHV� VRQW�
EDVVHV� ��

� �� �� 8QH� «FXHOOH� ¢� SLHG�� FDU«Q«H�� FRO� GURLW� FDQWRQQ«�
GH� GHX[� VLOORQV�� OªYUH� «YHUV«H�� G«FRU«H� GH� WUDLWV�
REOLTXHV� HQWUH� GHX[� OLJQHV� LQFLV«HV��
� �� �� �� «FXHOOHV� ¢� RPELOLF� HW� FDU«Q«HV�� HQ� J«Q«UDO� ¢�
FDUªQH� ELHQ� PDUTX«H�� 8Q� FHUWDLQ� QRPEUH� VRQW�
G«FRU«HV� G
XQH� OLJQH� LQFLV«H� ¢� OD� EDVH� GX� FRO�� RX� GH� GHX[�
OLJQHV� LQFLV«HV�� DX� VRPPHW� HW� ¢� OD� EDVH� GX� FRO�� /
XQH�
G
HQWUH� HOOHV� SU«VHQWH� GHX[� SHUIRUDWLRQV� TXL� VRQW� GHV�
WURXV� GH� U«SDUDWLRQ��

(QILQ�� IXUHQW� G«FRXYHUWHV�GHV�IRUFHV�DX[�ODPHV� ODUJHV�¢�
SRLQWH� PRXVVH�� GX� W\SH� QRQ�FHLQWU«� ¢� SRLJQ«HV� GH�
VHFWLRQ� UHFWDQJXODLUH�� 'HV�WUDFHV� VXEVLVWDQWHV� PRQWUHQW�
TX
HOOHV� «WDLHQW� HQWRXU«HV� GH� ILFHOOHV� �ILJ�� ����� 8QH�
ILEXOH� DW\SLTXH� HQ� IHU� FRPSO«WDLW� OH� PRELOLHU� P«WDOOLTXH��

6(38/785(��� �ILJ�� ��� HW� ����

/D� W¤FKH� G
LQFLQ«UDWLRQ� «WDLW� SODF«H� DX� QRUG� GHV�
RIIUDQGHV�� HW� PHVXUDLW� HQYLURQ� ��� [� ��� FP�� /HV�
RVVHPHQWV� RVVHX[� FDUERQLV«V� «WDLHQW� LFL� DEVHQWV��

/H� PRELOLHU� P«WDOOLTXH� VH� FRPSRUWDLW� GH� WURLV� IRUPHV�
KDXWHV� HW� TXDWUH� IRUPHV� EDVVHV�� 8QH� VLWXOH� ¢� O«JHU�
SLHG�� SDQVH� UHFWLOLJQH�� FDUªQH�DLJX��OªYUH� ELHQ�PDUTX«H�
Q
HVW� SDV� G«FRU«H�� 8Q� YDVH� ¢� SDQVH� JDOE«H�� WHQGDQW�
YHUV� OD� VLWXOH�� ¢� SLHG� ELHQ� PDUTX«�� FRO� GURLW�� OªYUH�
«YHUV«H�� HVW� G«FRU«� DX� PLOLHX� GH� OD� SDQVH� GH� OLJQHV� GH�
SHWLWV� FUHX[� HIIHFWX«V� DX� GRLJW�� 8Q� DXWUH� YDVH�� WUªV�
«ODQF«�� HVW� G«FRU«�GH�ID©RQ� LGHQWLTXH�� PDLV� VD� SDQVH� D�
XQ� SURILO� O«JªUHPHQW� SOXV� HQ� 6��

4XDWUH� IRUPHV� EDVVHV� FRPSRVHQW� OH� U«SHUWRLUH� REVHUY«�
MXVTX
LFL� GDQV� OHV� «FXHOOHV�� 8QH� «FXHOOH� ¢� SLHG�� G«FRU«H�
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)LJ�� ��� �� 'HX[� YDVHV�� IRUPHV� KDXWHV��V«SXOWXUH� Qr� ���

G
XQH� OLJQH� LQFLV«H� ¢� OD� EDVH� HW� DX� VRPPHW� GX� FRO� ��
GHX[� «FXHOOHV� FDU«Q«HV� G«FRU«HV� GH� OD� P¬PH� ID©RQ� ��
XQH� «FXHOOH� FDU«Q«H�� ¢� FRO� «YHUV«�� QRQ� G«FRU«H��

&
HVW�FHWWH� WRPEH� TXL� D� IRXUQL� OH� PRELOLHU� P«WDOOLTXH� OH�
SOXV� DERQGDQW� �� XQH� ILEXOH� ¢� DUF� WUªV� FDPEU«H�� SHX�
OLVLEOH�� 8Q� UHVVRUW� GH� ILEXOH� PRQXPHQWDOH�� GX� W\SH�
PLOLHX� /D� 7ªQH� ,,� �� XQH� DJUDIH� ¢� ERLV�� /HV� UHVWHV� G
XQH�
ODPH� GH� IRUFHV�� 8Q� FRXWHDX� ¢� GRXLOOH� HQILQ�� IDEULTX«�
FRPPH� O
H[HPSODLUH� GH� OD� WRPEH� Qr� ��� HW� GLVSRVDQW�
HQFRUH� GH� VRQ� ULYHW� GHVWLQ«� ¢� IL[HU� OH� PDQFKH� HQ� ERLV�
�ILJ�� �����

6(38/785(��� �ILJ�� ����

2Q� Q
D� SDV�UHFRQQX� GDQV� FHW� HQVHPEOH� ERXOHYHUV«� GH�
WUDFH� G
LQFLQ«UDWLRQ�� PDLV� G«FRXYHUW� VHXOHPHQW� GHV�
WHVVRQV� «SDLV�� GRQW� FHX[� G
XQH� «FXHOOH� ¢� SLHG� QRQ�
FDU«Q«H�� DX� FRO� G«WDFK«H� GH� OD� SDQVH� SDU� XQ� ILOHW�
LUU«JXOLHU��
(QVHPEOH� LQGXELWDEOHPHQW�V«SXOFUDO�� ELHQ� TXH� O
RQ� Q
DLW�
WURXY«� DXFXQH� WUDFH� G
RVVHPHQWV� HW� GH� IDLEOHV�
LQGLFDWLRQV� VHXOHPHQW� SRXU� GHV� FHQGUHV��

/
HQVHPEOH� GX� PRELOLHU� RFFXSDLW� XQH� VXUIDFH�
G
����� P� [� ����� P� HQYLURQ�� $X� VXG�HVW� VH� WURXYDLHQW�
FLQT�JUDQGV� YDVHV�GLVSRV«V� ¢�SHX� SUªV� HQ� DUF� GH�FHUFOH�
DXWRXU� G
XQ� JUDQG� ULYHW� HQ� IHU� ¢� GRXEOH� W¬WH� SODWH� HW�
G
XQ� RV� GH� SDWXURQ� GH� FKHYDO�� $� O
HVW�� GH� GLUHFWLRQ�
H[DFWHPHQW� QRUG�VXG�� VH� WURXYDLW� XQ� JUDQG� FRXWHDX� GH�
GRXLOOH�� SOXV� ORLQ� DX� QRUG� GHX[�ILEXOHV� IUDJPHQW«HV� HW�
SOXV� ORLQ� HQFRUH� GHX[� SHWLWV� YDVHV� �ILJ�� �����

/HV� GHX[�ILEXOHV�VRQW� HQ�IHU�� GX� W\SH� ¢�SLHG�DWWDFK«�VXU�
�� O
DUF� HW� GH�GLPHQVLRQV� PRGHVWHV�� /H� FRXWHDX� ¢� GRXLOOH�

HVW� GX� P¬PH� W\SH� TXH� FHX[� UHSU«VHQW«V�
SU«F«GHPPHQW� �QRQ� LOOXVWU«���

'DQV� OHV� JUDQGV�YDVHV� VH� WURXYHQW�WURLV�IRUPHV� KDXWHV� ��

XQ� YDVH� VLWXOLIRUPH� ¢� SLHG� PDUTX«�� SDQVH� UHFWLOLJQH��
FDUªQH� DUURQGLH� V«SDU«H� GX� FRO� UHQWUDQW� SDU� XQ� VLOORQ��
OªYUH� «YHUV«H�� 3¤WH� OLVV«H� LQW«ULHXUHPHQW� HW�
H[W«ULHXUHPHQW� �� G«FRU� DX� WLHUV� VXS«ULHXU� GH� OD� SDQVH� G
XQH�
EDQGH� GH� FLQT� UHJLVWUHV� SDUDOOªOHV� GH� G«FRU� SLQF«� ¢�
O
RQJOH� IRUPDQW� SHWLWV� RYDOHV� HQ� FUHX[� FDQWRQQ«V� GH�
ERXUUHOHWV� ¢� GURLWH�� 8Q� YDVH� VLWXOH�� ¢� IRQG� SODW�� SDQVH�
UHFWLOLJQH�� FDUªQH� PDUTX«H�� «SDXOH� UHQWUDQWH�� FRO� GURLW��
OªYUH� «YHUV«H�� 8Q� YDVH�¢� SDQVH� JOREXODLUH� HW� SURILO� HQ�
6�� SLHG� PDUTX«�� O«JªUH� «SDXOH� PDUTX«H� SDU� GHX[� WUDLWV�
LQFLV«V�� FRO� FRQFDYH�V«SDU«� GH� OD� OªYUH�� DUURQGLH�� SDU� XQ�
QRXYHDX� VLOORQ�� '«FRU�LQFLV«� GH� FKHYURQV�IRUP«�SDU� GHV�
WUDLWV� K¤WLYHPHQW� U«DOLV«V��

'DQV� OHV� JUDQGV�YDVHV� VH� WURXYHQW�GHX[� IRUPHV� EDVVHV��
XQH� JUDQGH� «FXHOOH� ¢� FDUªQH� DLJX� VXUEDLVV«H� HW�
RPELOLF�� OªYUH� WUªV� «YHUV«H��DYHF� VLOORQ� LQW«ULHXU�� S¤WH�
EUXQ� URXJH� WUªV� VRLJQHXVHPHQW� OLVV«H�� HW� XQH� SOXV�
SHWLWH� «FXHOOH� ¢� FDUªQH�GRXFH� SOXV� KDXWH� HW� OªYUH� SHX�
«YHUV«H�� SDUHLOOHPHQW� RPELOLTX«H��

/HV� GHX[� SHWLWV� YDVHV� VRQW� GHV� FRSLHV� DGDSW«HV� GH�
GHX[� JUDQGV� H[HPSODLUHV� �� XQH� SHWLWH� VLWXOH� ¢� SDQVH�
UHFWLOLJQH�� «SDXOHPHQW�� FRO� FRQFDYH�� OªYUH� PDUTX«H��
DYHF� G«FRU� GH� SLQFHPHQWV� �DIIDLVV«� SDU� HQGURLW� DYDQW�
FXLVVRQ� ��� GDQV� XQ� GRXEOH� UHJLVWUH� DX� FHQWUH� GH� OD�
SDQVH�� 8Q� SHWLW� YDVH�RYR±GH� ¢� SURILO� HQ� 6�UHSURGXLVDQW�
DVVH]� ILGªOHPHQW� OH� JUDQG� PRGªOH� G«FULW� FL�GHVVXV�
�ILJ�� �����

6(38/785(� ��� �ILJ�� ��� HW� �����

&RPSOªWHPHQW� ERXOHYHUV«H� HW� HQ� ERUG� GH� FDUULªUH�� HOOH�
Q
H[LVWDLW� SOXV� TX
¢� O
«WDW� GH� YHVWLJH�� FH� TXL� HVW�
SDUWLFXOLªUHPHQW� GRPPDJH�� FDU� VRQ� PRELOLHU� HVW� GHV�
SOXV� LQW«UHVVDQWV�� 6XU� OD�ILJXUH� ���� QRXV� DYRQV� ILJXU«� OH�
VRQGDJH�� HQ� QRWDQW� SDU� GH� SHWLWV� URQGV� EODQFV� OHV�
WHVVRQV� UHQFRQWU«V� HQWUH� ������ HW� ������ FP�� 3DU� GHV�
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)LJ�� ��� �� )RUFHV� GH� OD� V«SXOWXUH� ���

URQGV� SRLQW«V� FHX[� UHQFRQWU«V� HQWUH� ������ HW� ������ FP��
3DU� GHV� URQGV� QRLUV� FHX[� UHQFRQWU«V� HQWUH� ������ HW�
������FP�� 3DU� GHV� WULDQJOHV� QRLUV� FHX[� UHQFRQWU«V� HQWUH�
������ HW� ������ FP�� /H� JOLVVHPHQW�YHUV� OH� VXG�HVW� �IURQW�
GH� FDUULªUH�� HVW� «YLGHQW��

2Q� D�SX� UHFRQQD°WUH�TXHOTXHV�IRUPHV� �ILJ�� ���� �� XQ� YDVH�
KDXW� ¢� SLHG� G«ERUGDQW�� SDQVH� JOREXODLUH� ¢� SURILO� HQ�
DFFRODGH�� DYHF� FRO� WUªV� KDXW� G«FRU«�G
LQFLVLRQV�
SURIRQGHV�� XQH� JRUJH� VRXV� OD� OªYUH�� HW� G«FRU� ¢� OD� SDUWLH�
VXS«ULHXUH� GH� OD� SDQVH� GH� FKHYURQV� G«OLPLWDQW� GHV�
WULDQJOHV�G
DVSHFW�UXJXHX[�� OH� UHVWH� GX� YDVH�«WDQW� OLVV«��
8Q� YDVH� SOXV� JUDQG�� G
DVSHFW� LGHQWLTXH�� PDLV� SOXV�
PLQFH�� HVW� UHSU«VHQW«� SDU� XQ� WHVVRQ�� /H� GRXEOH�
SL«GHVWDO� G
XQ� JUDQG� YDVH�� DYHF� DQQHDX� ¢� OD� SDUWLH�
VXS«ULHXUH�� SU«VHQWH� O
LQW«U¬W� G
¬WUH� WRXUQ«�� 'HX[�
IRUPHV� EDVVHV�HQILQ� VRQW� UHSU«VHQW«HV� SDU� GHX[� «FXHOOHV��
O
XQH� ¢� FDUªQH� DLJX�� FRO� UHQWUDQW� HW� OªYUH� G«ERUGDQWH��
O
DXWUH� ¢� SDQVH� WUªV� DUURQGLH�� SHWLWH� «SDXOH� UHQWUDQWH��
FRO� FRQYH[H� HW� OªYUH� WUªV� VDLOODQWH�� OH� FRO� «WDQW�
FDQWRQQ«� GH� GHX[� ODUJHV� VLOORQV� REWHQXV� ¢� OD� SRLQWH�
PRXVVH��

6(38/785(� ��� �ILJ�� ��� ��� HW� �����

(OOH� VH� WURXYDLW�VLWX«H� WUªV� H[DFWHPHQW�DX� ERUG� GX� IURQW�
GH� OD� FDUULªUH� HW� VD� VWUXFWXUH� D� G«M¢� «W«� G«FULWH�� 1RXV�
QRWHURQV� ¢� QRXYHDX� LFL� TXH� OH� PRELOLHU� «WDLW� U«SDUWL� HQ�
TXDWUH� ORWV� �� G
HVW�HQ� RXHVW��FLQT� YDVHV�� XQ� UDVRLU�� GHX[�
ILEXOHV� VXU� OD� W¤FKH� GH� FHQGUHV� HW� G
RVVHPHQWV� RX� ¢�
SUR[LPLW«� �� GHX[�YDVHV� �� FLQT� YDVHV�UHFRXYHUWV�HQ� SDUWLH�
G
XQH� GDOOH� GH� JUªV� �� GHX[� YDVHV�� OH� WRXW� VXU� XQH�
ORQJXHXU� FRQVLG«UDEOH� GH� �� P�� GDQV� XQ� RYDOH� GRQW� OH�
SOXV� SHWLW� GLDPªWUH� «WDLW� DX[� HQYLURQV� GH� GHX[� PªWUHV��
7URLV�GHV�YDVHV�Q
H[LVWDLHQW� TXH�GDQV� OHXU� PRLWL«��

/H� PRELOLHU� VH�FRPSRVH�GH� ��
� GHX[� SHWLWHV�ILEXOHV�HQ� IHU� GX� W\SH� ¢� SLHG� DWWDFK«� VXU�
O
DUF�� ¢� UHVVRUW� ¢� TXDWUH� VSLUHV� ��� �� ���� ¢� SRUWH� DUGLOORQ�
FRXUW� ��
� XQ� SHWLW� UDVRLU�HQ� IHU� ¢� GRV�LQFXUY«�HW� PDQFKH� FRXUEH�
WHUPLQ«� SDU� XQ� GLVTXH� SHUIRU«�
� GH� ���YDVHV�� )RUPHV� KDXWHV�
�� 8Q� YDVH� ¢� SURILO� HQ� 6�� SLHG� ELHQ� PDUTX«�� OªYUH�
«YHUV«H�� 6«ULHV� GH� JRUJHV� �� VRXV� OD� OªYUH�� DX� GHVVXV�GX�
SLHG�� ¢�OD� SDUWLH�VXS«ULHXUH� GH� OD� SDQVH�� GHX[�¢� OD� SDUWLH�
P«GLDQH� FDQWRQQDQW� XQ� G«FRU� RUGRQQ«� HQ� EDQGHV�
REOLTXHV�� &HV� EDQGHV�REOLTXHV� VRQW� IRUP«HV� SDU� WRXWH�
XQH� V«ULH� GH� SHWLWV� FUHX[� REWHQXV� DX� SRLQ©RQ�
�U«DOLVDWLRQ� PDODGURLWH�� QRPEUHX[� UDWWUDSDJHV��� /HV� DXWUHV�
VRQW� DOWHUQDWLYHPHQW� OLVV«HV� HW� UXJXHXVHV��

�� 8Q� YDVH� ¢� SURILO� HQ� 6�� SLHG� G«ERUGDQW�� OªYUH� ELHQ�
PDUTX«H�� DYHF�XQH� V«ULH� GH� JRUJHV� �� VRXV� OD� OªYUH�� ¢� OD�
SDUWLH� VXS«ULHXUH�GH� OD� SDQVH�� GHX[� ¢� OD� SDUWLH� P«GLDQH�
FDQWRQQDQW� XQ� G«FRU� FRPPH� VXLW� �� FKHYURQV� IDLWV� GH�
V«ULHV� GH� GHX[� WUDLWV� SDUDOOªOHV� REOLTXHV� DX� OLVVRLU� �� OHV�
WULDQJOHV� DLQVL� REWHQXV�� QRQ� OLVV«V� VRQW� SDUWDJ«V� HQ�
GHX[� SDU� GHX[� WUDLWV� YHUWLFDX[� DX� OLVVRLU� DX� FHQWUH�
GHVTXHOV� VH� WURXYH� XQH� OLJQH� GH�SRLQWLOO«V� HQ� FUHX[��

�� 8Q� YDVH� ELFRQLTXH�� SLHG� ELHQ� PDUTX«� ¢� GRXEOH�
ERXUUHOHW�� V«SDU«� GH� OD� SDQVH� SDU� XQH� ODUJH� JRUJH��
SDQVH� O«JªUHPHQW� FRQFDYH�� FDUªQH� KDXWH�� FRO� UHQWUDQW�
V«SDU«� HQ� GHX[� SDU�XQH� ODUJH�JRUJH� �� QRXYHOOH�JRUJH� ¢�
OD� EDVH�GH� OD� OªYUH�� WUªV� G«ERUGDQWH�� V«SDU«H� HQ� GHX[�
SDUWLHV� SDU� XQ� O«JHU� VLOORQ�� '«FRU� LQFLV«� ¢� OD� SDUWLH�
VXS«ULHXUH� GH� OD� SDQVH� �� GHX[� OLJQHV� FDQWRQQHQW� XQH�
V«ULH� GH� FURLVLOORQV��

�� 9DVH�SOXW¶W� RYR7GH��IRQG� SODW�� SDQVH�DUURQGLH�� O«JªUH�
«SDXOH� FDQWRQQ«H� GH� GHX[� SURIRQGV� VLOORQV� IDLWV� ¢� OD�
SRLQWH� PRXVVH�� SURORQJ«H� SDU� XQ� FRO� FRXUW� SHX�
UHQWUDQW� V«SDU«� SDU� XQ� QRXYHDX� VLOORQ� G
XQH� OªYUH�
DUURQGLH�� '«FRU� RFFXSDQW� OHV� GHX[� WLHUV� GH� OD� SDQVH�
�SDUWLH� VXS«ULHXUH�� HW� RUJDQLV«� HQ� GHX[� UHJLVWUHV� ��
FKHYURQV� JUDY«V�� SXLV� V«ULH� GH� FURLVLOORQV� LQFLV«V� ¢� OD�
SRLQWH�PRXVVH� FDQWRQQ«V� SDU� GHX[� OLJQHV� LQFLV«HV��
�� 9DVH� SDQVX� ¢� «SDXOH� WUªV� DUURQGLH� HW� SURILO� VDQV�
UXSWXUH�� OªYUH� «YHUV«H�� QRQ� G«FRU«��

)RUPHV� EDVVHV� ��
��� (FXHOOH� IDLEOHPHQW� FDU«Q«H�� ¢� RPELOLF�� SDQVH�
DUURQGLH�� FRO� «YDV«�� OªYUH� «YHUV«H�� VLOORQV� VRXV� OD� OªYUH� HW� ¢� OD�
FDUªQH�� G«FRU� VXU� OD� SDQVH� RUGRQQ«� FRPPH� VXLW� �� ��
]RQHV� WULDQJXODLUHV�� SDUWDQW� HQ� «WRLOH� GH� O
RPELOLF� VRQW�
IRUP«HV� ¢� SDUWLU� GH� GHX[� WUDLWV� IDLWV� DSUªV� FXLVVRQ� �"��
REWHQXV� SDU�XQH�VXUIDFH� GXUH�PDLV� DUURQGLH�� &HV�]RQHV�
VRQW� G«FRU«V�GH� OLJQHV� IHVWRQQ«HV� JURXS«HV� SDU� GHX[�
HW� IDLWHV� GH� OD� P¬PH� ID©RQ�� 8Q� PDXYDLV�
RUGRQQDQFHPHQW� GX� G«FRU� D� REOLJ«� GH� U«S«WHU� OH� PRWLI� GHX[� IRLV�



)LJ�� ����� &«UDPLTXHV� GH� OD�V«SXOWXUH� ���

F¶WH� ¢� F¶WH�� (QILQ�� OH� WRXW� HVW� FDQWRQQ«� SDU� XQH� OLJQH�
IHVWRQQ«H� FRQWLQXH�IRUPDQW� FHUFOH��
�� (FXHOOH� FDU«Q«H� ¢� RPELOLF�� SDQVH� ERPE«H�� «SDXOH�
UHQWUDQWH�� V«SDU«H�GX� FRO�� «YDV«�� SDU� XQ� VLOORQ�� QRXYHDX�
VLOORQ� VRXV� OD� OªYUH� «YHUV«H�� '«FRU� GH� IHVWRQV� VXU� OD�
SDQVH�� REWHQXV� ¢� OD� SRLQWH� PRXVVH�� GLVSRV«V� HQ� «WRLOH�
DXWRXU� GH� O
RPELOLF��
�� (FXHOOH� FDU«Q«H� LGHQWLTXH�� PDLV� VDQV�«SDXOH� HW� VDQV�
G«FRU��
�� 'HX[� «FXHOOHV�FDU«Q«HV� ¢�FDUªQH� DUURQGLH�� ¢�RPELOLF��
FRO� GURLW�� OªYUH� «SDLVVH� WUªV� DUURQGLH��
�� (FXHOOH� FDU«Q«H�� FDUªQH� DLJX�� SDQVH� DUURQGLH��
RPELOLF�� FRO� WUªV� FRQYH[H�� SHWLWH� OªYUH��
�� (FXHOOH� QRQ� FDU«Q«H� PDLV�RPELOLTX«H�� ¢� SURILO� HQ� 6��
OªYUH�WUªV� «YHUV«H� V«SDU«H�GH� OD� SDQVH�SDU� XQ� VLOORQ��
�� (FXHOOH� QRQ� FDU«Q«H�� WUªV� «YDV«H��GH� IRUPH� mSODW� ¢�
EDUEH}�� OªYUH� «YHUV«H� IRUPDQW� SUHVTXH� ERUG� DSODWL��
/«JHU�FRO� VRXV� OD� OªYUH�VRXOLJQ«� SDU�XQ� SHWLW�VLOORQ�� 7UDLW�
LQFLV«� ¢� O
LQW«ULHXU�DX� WLHUV�VXS«ULHXU��

/H�GHUQLHU� YDVH�� XQH� IRUPH� KDXWH�� Q
D� SX� ¬WUH�
UHFRQVWLWX«��

6(38/785(� ��� �ILJ�� ��� HW� ����

(OOH� IXW� REVHUY«H� HQ� UDIUD°FKLVVDQW� OD� FRXSH�HQ� ERUG� GH�
FDUULªUH� HW� IXW� WUªV� GLIILFLOH� ¢� IRXLOOHU�� HQ� UDLVRQ� GH� VD�
VLWXDWLRQ� �� GHV� YDVHV� DYDLHQW� «W«� HQ� SDUWLH� GLVVRXV� SDU�
GHV� LQWHPS«ULHV� �� LOV� «WDLHQW� VLWX«V� GDQV� XQ� PDJPD�
DUJLOHX[�IRUP«� GH� GHX[� FHUFOHV� TXL� DYDLHQW� JOLVV«� O
XQH�
VXU� O
DXWUH� �� HQILQ� OHV� YDVHV� «WDLHQW� WDVV«V� OHV� XQV� VXU�
OHV� DXWUHV� HW� OHV� WHVVRQV� GH� YDVHV� GLII«UHQWV� VH�
VXSHUSRVDLHQW� �ILJ�� �����

/D� V«SXOWXUH� RFFXSDLW�XQH� VXUIDFH� JURVVLªUHPHQW� RYD��
ODLUH�� ORQJXH� G
����� P� HQYLURQ� HW� ODUJH� G
����� P�
HQYLURQ�� RULHQW«H� HVW�RXHVW�� 7UHL]H� YDVHV� IXUHQW�
LGHQWLIL«V�� GRQW� GRX]H� «WDLHQW� JURXS«V� GDQV� XQH� VXUIDFH�
UHFWDQJXODLUH� G
����� P� [� ����� FP�� RULHQW«� QRUG�HVW� �� ���



)LJ�� ����� 0RELOLHU� P«WDOOLTXH� GHV�V«SXOWXUHV���� �� HW� ���
VXG�RXHVW�� 7URLV� WDFKHV�IXUHQW� UHS«U«HV� �� ¢� O
RXHVW� XQH�
WDFKH� FHQGUHXVH�� DX� VXG� XQ� P«ODQJH� GH� FHQGUHV� HW�
G
RV�� ¢� O
HVW� XQH� W¤FKH� IRUP«H� XQLTXHPHQW�
G
RVVHPHQWV��

/H� UHPRQWDJH� GHV� YDVHV� Q
HVW� SDV� DFKHY«� HQ� UDLVRQ�
GX� SUREOªPH� FRPSOH[H� UHQFRQWU«�� OHV� WHVVRQV� D\DQW� GX�
¬WUH� SU«OHY«V� GDQV� XQH� JDQJXH� DUJLOHXVH� SOXV� VROLGH�
TX
HX[�� 0DLV� LO� \� D� SU«GRPLQDQFH� G
«FXHOOHV� FDU«Q«HV��
HW� XQH� VHXOH� IRUPH� KDXWH� VHPEOH�G«FRU«H��

6(38/785(���� �ILJ�� ����

(OOH� IXW� ERXOHYHUV«H� SDU� OHV� WHUULHUV� HW� GH� QRPEUHX[�

WHVVRQV� IXUHQW� UHWURXY«V� «SDUV� HQ� VXUIDFH�� (OOH� IRUPDLW�
XQ� HQVHPEOH� FRPSDFW�GH� �� YDVHV� JURXS«V� HQ� ����� P�
VXU������P�� /D� WDFKH� G
LQFLQ«UDWLRQ� VH� WURXYDLW� ¢� O
RXHVW�
GH�FHV�YDVHV�� HW� FRPSRV«H�HVVHQWLHOOHPHQW� GH�FHQGUHV��
$X�GHO¢��SOXV� DX� QRUG�� VH� WURXYDLW� XQ� �r� YDVH�� /
LQW«U¬W�
GH� FHWWH� WRPEH�� PDOJU«� OH� PDXYDLV� «WDW� GH�
FRQVHUYDWLRQ� HVW� GRXEOH� �� XQH� IRUPH� KDXWH� SU«VHQWH� XQ�
SL«GHVWDO� WRXW� ¢� IDLW� W\SLTXH� HW� SHXW� ¬WUH� G«FRU«��
'
DXWUH� SDUW�� OD� WRPEH� VHPEODLW� ¬WUH� PDW«ULDOLV«H�� DX�
VXG�� SDU� XQH� V«ULH� GH� TXDWUH� EORFV� GH� JUªV� GUHVV«V�
IRUPDQW� DUF� GH� FHUFOH��

/H� PRELOLHU� HVW� HQ� FRXUV� GH� UHVWDXUDWLRQ��



6(%���

6(3�� ���

)LJ�� ��� �� 0RELOLHU� GHV� V«SXOWXUHV� �� HW� ����



)LJ�� ��� �� 6«SXOWXUH���� 'H� JDXFKH�¢� GURLWH� �� SHWLWV� YDVHV�� ILEXOHV��FRXWHDX�� JUDQGV�YDVHV��

���

5(0$548(6�685� /(� 02%,/,(5�

(Q� FH� TXL� FRQFHUQH� OH� PRELOLHU� F«UDPLTXH�� LO� IDXW� QRWHU�GHX[�JUDQGHV�IDPLOOHV� �� OHV�IRUPHV�EDVVHV�HW� OHV�IRUPHV�
KDXWHV�� (W� OH� U«SHUWRLUH� HVW� UHODWLYHPHQW� OLPLW«��
D�� )RUPHV� EDVVHV� ��� RXYHUWXUH� !� �� KDXWHXU��� ,O�
V
DJLW� HVVHQWLHOOHPHQW� G
«FXHOOHV� FDU«Q«HV�� ¢� FDUªQH�
EDVVH�� RPELOLF�� HW� OªYUH� VRXYHQW� «YHUV«H�� WRXMRXUV�
DUURQGLHV�� /D� SOXSDUW� G
HQWUH� HOOHV� RQW� XQH� SDQVH� ELHQ�
G«WDFK«H�� HW� LO� HVW� IU«TXHQW� TXH� OD� FDUªQH� IRUPH�
SUHVTXH� «SDXOHPHQW�� &HV� «FXHOOHV�� GH� SOXV� RX� PRLQV�
JUDQGH� GLPHQVLRQ�� IRUPHQW� SUHVTXH� OD� PRLWL«� GX�
PRELOLHU� F«UDPLTXH�� HW� UHSU«VHQWHQW� GRQF� FH� TX
RQ�
SRXUUDLW� DSSHOHU� OH� mYLDWLTXH� RUGLQDLUH}�� ,O� HVW� WUªV�
GLIILFLOH� GH�GLVWLQJXHU� XQH� «YROXWLRQ� W\SRORJLTXH� GDQV�
FH� PRELOLHU�� HQ� GHKRUV� GX� mSODW� ¢� EDUEH}� GH� OD�
V«SXOWXUH� ,,�� UHSU«VHQWDQW� XQH� IRUPH� SHXW�¬WUH� SOXV�
U«FHQWH��

&H� PRELOLHU� VH� UHWURXYH� GDQV� G
DXWUHV� Q«FURSROHV� GH�
O
2LVH��DLQVL� ¢� 025<�0217&58;�� ¢�*2851$<�685��
$521'(�� ¢� 9(5%(5,(�� ,O� VHPEOH�� TX
¢� XQH� S«ULRGH�
SOXV� U«FHQWH� OD� IRUPH� VH�WDVVH�HQFRUH� HW� TXH� OD� SDQVH�
GHYLHQW�XQ� Y«ULWDEOH�IRQG�� SUHVTXH� SODW�� FRPPH�GDQV� OD�
UHPDUTXDEOH� V«ULH� GX� m3XLWV� )«URQ}�� PDOKHXUHXVHPHQW�
LPSRVVLEOH�¢� ELHQ� GDWHU� �'89$/�HW� %/$1&+(7� ������
$� $//219,//(� �)(5',(5(� HW� DOLL�� ������ ¢� F¶W«� GH�
V«ULHV�WRXW� ¢� IDLW� LGHQWLTXHV�� VH�UHWURXYHQW� GHV� «FXHOOHV�
G«FRU«HV�GH� EDJXHWWH�HW� VDQV�IRQG� RPELOLTX«�� /
«FXHOOH�
FDU«Q«H� ¢� RPELOLF� VHUDLW�HOOH� XQ� SK«QRPªQH� SOXV�
SDUWLFXOLªUHPHQW� UHSU«VHQW«� HQ� 3LFDUGLH�P«ULGLRQDOH� "�

/HV�DXWUHV�IRUPHV� EDVVHV�VH� OLPLWHQW� DX[�YDVHV�FDU«Q«V�
¢� SLHG� GHV�V«SXOWXUHV���� ��� �� HW� ��� WUªV� VHPEODEOHV� HQWUH�
HX[�� HW� GRQW� GHX[� VRQW� G«FRU«V�� O
XQ� GH� OD� V«SXOWXUH� ���
DYHF� XQ� PRWLI� UDSSHODQW�� G
DLOOHXUV� FHOXL� G
XQH� IRUPH�
KDXWH� GH� OD� P¬PH� V«SXOWXUH� HW� FHOXL� GH� OD� V«SXOWXUH� ���
5HPDUTXRQV� TXH� OHV� «FXHOOHV� FDU«Q«HV�� FRQWUDLUHPHQW�
DX[� IRUPHV� KDXWHV�� QH� VRQW� SUHVTXH� MDPDLV� G«FRU«HV��VDXI� GDQV� TXHOTXHV� UDUHV� FDV� GH� G«FRUV� ¢� OD� SRLQWH�
PRXVVH� UD\RQQDQWV� DXWRXU� GH� O
RPELOLF� �� G«FRU�
SDUWLFXOLªUHPHQW� IUDSSDQW� GDQV� OH� FDV� GH� O
«FXHOOH� GH� OD�
V«SXOWXUH� ,,��

/H� U«SHUWRLUH� GHV� IRUPHV� KDXWHV� HVW� LQILQLPHQW� SOXV�
YDUL«�� 7URLV� IRUPHV� UHSU«VHQWHQW� GHV� FDV�SDUWLFXOLHUV� �� OD�
ERXWHLOOH� GH� OD� V«SXOWXUH� ,�� TXL� SRXUUDLW� UHSU«VHQWHU� XQ�
SK«QRPªQH� G
DUFKD±VPH�� OH� YDVH� GH� OD� V«SXOWXUH� ���
PDOKHXUHXVHPHQW� QRQ� UHFRQVWLWXDEOH�� HW� OH� YDVH�ELWURQ��
FRQLTXH�¢� FRO� «WURLW� GH� OD� V«SXOWXUH� ���� 3RXU�FH� GHUQLHU��
LO� FRQYLHQGUDLW� SHXW�¬WUH� GH� UHFKHUFKHU� GHV� SDUDOOªOHV�
SOXV� DX� QRUG�HVW��

1RXV�WURXYRQV� HQVXLWH�GHV�VLWXOHV�mFODVVLTXHV}�� F
HVW�¢��
GLUH� DYHF� FDUªQH� KDXWH� DLJX� �� V«SXOWXUHV� ��� �� HW� ���
(OOHV� QH� VRQW� SDV� G«FRU«HV�� HW� VH� UDSSHOOHQW� G
XQH�
WUDGLWLRQ� GH� /D� 7ªQH� DQFLHQQH�� SRXYDQW� GRQF� LQGLTXHU�
XQH� SKDVH�KDXWH� GH� O
RFFXSDWLRQ� GX� VLWH��

(Q� HIIHW�� GH� QRPEUHX[� YDVHV�� LVVXV� GHV� IRUPHV� VLWXOHV�
SU«VHQWHQW� GHV� FDUªQHV�DGRXFLHV� HW� GHV� SLHGV� PDUTX«V��TXL�DQQRQFHQW� G«M¢� OHV� SURILOV� HQ� 6��2Q� PHWWUD� GDQV� FH�
ORW� GHV�YDVHV� QRQ� G«FRU«V�� VRLW� WUªV� JUDQGV� �V«SXOWXUH�
��� VRLW� GH� SOXV� PRGHVWH� GLPHQVLRQ� �V«SXOWXUH� ���� /HV�
YDVHV�G«FRU«V�QH� PDQTXHQW� SDV� �� ORUVTXH� OD� FDUªQH� HVW�



)LJ�� ��� �� &«UDPLTXHV� GH� OD�V«SXOWXUH� ��� ���
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)LJ�� ��� �� 6«SXOWXUH� ��� �� �� FHUFOH� GH� ������¢� �������� �� FHUFOH� SRLQW«�� GH�������
¢� ����� �� �� URQG� QRLU�� GH������� ¢������� �� �� WULDQJOH� GH� ������ ¢��������

ELHQ� PDUTX«H�� OH�G«FRU�HVW�IDLW� GH� SLQFHPHQWV� ¢� O
RQJOH�
TXL� LPSULPHQW� OH� G«FRU� HQ� FUHX[�� GDQV� GHV� EDQGHV�
VLWX«HV� DX� PLOLHX� GH� OD� SDQVH� �� V«SXOWXUHV� ��� �� HW� ���
&HOXL� GH� OD� V«SXOWXUH� �� HVW� SDUWLFXOLªUHPHQW� «ODQF«� HW�
SRXUUDLW� UDSSHOHU� OH� YDVH� GH� /LHUFRXUW� DX� 0XV«H�
G
$PLHQV�� RX� HQFRUH� FHUWDLQHV� F«UDPLTXHV� GX� mJURXSH�
GH� OD� +DLQH}��

1RXV� UDSSURFKHURQV�� GDQV� XQH� WURLVLªPH� IDPLOOH�� GHV�
YDVHV�HQFRUH� VLWXOLIRUPHV� GH� YDVHV�¢� SURILO� HQ� 6�� WDQW� OH�
SDVVDJH�VH� IDLW� SURJUHVVLYHPHQW� G
XQ� JURXSH� ¢� O
DXWUH��
/HV� G«FRUV� LGHQWLTXHV� VRQW� G
DLOOHXUV� O¢� SRXU� QRXV�
UDSSHOHU�TXH�QRXV� HQWURQV�GDQV� GHV�QXDQFHV�GLIILFLOHV� ¢�
PDQLHU��

&HUWDLQV�YDVHV� VRQW�HQ� HIIHW� HQFRUH�IDLEOHPHQW� FDU«Q«V��
FRPPH� FHOXL� GH� OD� V«SXOWXUH� ��� G«FRU«�G
XQH� EDQGH� GH�
FKHYURQV�� &HWWH� EDQGH� GH� FKHYURQV�VH� UHWURXYH� VXU� XQ�
YDVH�GH� OD� V«SXOWXUH� ��� V
«WDODQW� SOXV� ODUJHPHQW� VXU�XQH�
SDQVH� VDQV� UXSWXUH� DQJXOHXVH� DYHF� OH� FRO�� &HV� YDVHV�
VRQW� WUªV� VHPEODEOHV� ¢� XQH� F«UDPLTXH� GH� *RXUQD\�OH�
3DUF� �%ODQFKHW� HW� 'XYDO�� ������� &H� G«FRU� GH� FKHYURQV�
VH� UHWURXYH� HQILQ� VXU� GHV� IRUPHV� WRXW�¢�IDLW� DGRXFLHV��
FRPPH�GDQV� OD� V«SXOWXUH� �� R»� GHX[� YDVHV� XWLOLVHQW� FH�
PRWLI� G«FRUDWLI�� PDLV� GDQV� XQH� FRPSRVLWLRQ� WUªV�
FRPSOH[H�� R»�� FRPPH� ¢� (SLDLV�5KXV� �9DO� G
2LVH��� HVW� XWLOLV«�
OH� UDSSRUW�GH� VXUIDFHV� OLVV«HV� HW� GH� VXUIDFHV� UXJXHXVHV��
DLQVL� TXH� OH� SLTXHWDJH�¢� OD� SRLQWH� PRXVVH�� &HV�IRUPHV�
«YROXHQW� YHUV� GH� Y«ULWDEOHV� YDVHV� ¢� SURILO� HQ� 6�� DYHF�
G«FRUV� GH� Y«ULWDEOHV� JRUJHV� HW� GH� PRWLIV� G«FRUDWLIV�

HQFRUH� SOXV� VRSKLVWLTX«V� �V«SXOWXUH� ��� GDQV� ODTXHOOH� VH�
WURXYH� DXVVL� XQH� IRUPH� RYR±GH� VDQV� SLHG� R»� FH� PRWLI�
HVW� XWLOLV«� SOXV� VLPSOHPHQW��� 0DLV� HOOHV� SHXYHQW� DXVVL�
«YROXHU� YHUV� GHV�YDVHV� ¢� SURILO� HQ� DFFRODGH�� HQ� IRUPH�
mG
HPERXFKXUH� G
LQVWUXPHQW� ¢� YHQW}�� R»� OH�G«FRU� HVW� O¢�
HQFRUH� FRQVWLWX«� GH� FKHYURQV� �� V«SXOWXUHV� �� HW� ����

8Q� SHX� PDUJLQDX[� SDU� UDSSRUW� ¢� FHV� REMHWV� VRQW� OH�
JUDQG� YDVH� KDXW� HW� SDQVX� ¢� G«FRU� SLTXHW«� GH� OD�
V«SXOWXUH� ��� TXL� «YRTXH� OHV� IRUPHV� GH� WUDQVLWLRQ� 7ªQH�
,O�7ªQH� ,,,� GX� WXPXOXV� GH� &HOOHV�� HW� VXUWRXW� OH� YDVH� ¢�
mYUDL}� SURILO� HQ� 6� GH� OD� V«SXOWXUH� ��� TXL� «YRTXH� OHV�
YDVHV� GH� OD� P¬PH� «SRTXH�� IU«TXHQWV� HQ� *DXOH�
%HOJLTXH�� SDU� H[HPSOH� ¢� $OORQYLOOH� �)HUGLªUH� HW� DOLL�� �������

(QILQ� OH� GHUQLHU� JURXSH� HVW� FRQVWLWX«� GHV� YDVHV� ¢�
SL«GHVWDO� �� IRUPH� RYR±GH�DYHF� ODUJH�SLHG� GH� OD� V«SXOWL[H�
��� «YRTXDQW� O¢� HQFRUH� $OORQYLOOH�� HW� SL«GHVWDO� ¢� GRXEOH�
«WDJH� GH� OD� V«SXOWXUH� ����

/H� PRELOLHU� P«WDOOLTXH�HVW�IRUP«�GH� ILEXOHV�� TXL� YRQW� HQ�
SULQFLSH� SDU� SDLUHV� �V«SXOWXUHV� ��� ��� ��� ��� ����� /D� ILEXOH�
mPRQXPHQWDOH}�GH� OD� WRPEH��� SRXUUDLW� UHSU«VHQWHU� XQH�
GDWH� DVVH]�KDXWH� GDQV� O
RFFXSDWLRQ�GX� VLWH�� WRXMRXUV� DX�
VHLQ� GH� /D� 7ªQH� PR\HQQH�� 7URLV� FRXWHDX[� ¢� GRXLOOH��
GDQV� OHV� WRPEHV� ��� ��� ��� UHSU«VHQWHQW� DYHF� OHV� IRUFHV�
GH� OD� WRPEH� ��� HW� SHXW�¬WUH� GH� OD� WRPEH� ��� HW� OH� UDVRLU�
GH� OD� WRPEH� ���� OH� UHVWH� GX� PRELOLHU� P«WDOOLTXH�� &H�
UDVRLU� UHSU«VHQWH�� HQ� &KDPSDJQH� GX� 1RUG�� XQ�
LQVWUXPHQW� TX
RQ� QH� UHQFRQWUH� JXªUH� DYDQW� OH� PLOLHX� GH� /D�
7ªQH� ,,��

&+5212/2*,(�

(OOH� Q
HVW� ELHQ� HQWHQGX� HQYLVDJHDEOH� TXH� SRXU� OH�
VHFWHXU�UHFRQQX� GH� OD� Q«FURSROH�� 1RXV� SRXYRQV�
REVHUYHU� TXHOTXHV�FRPSDUDLVRQV� DYHF�GHV� PRELOLHUV� GH� VLWHV�
FRQQXV� �� QRXV� SRXYRQV� «JDOHPHQW� QRWHU� TXHOTXHV�
«YROXWLRQV� GDQV� OH� PRELOLHU� GH� OD� Q«FURSROH��

/HV� ILEXOHV� QRXV� DSSUHQQHQW� GHX[� FKRVHV� ��
�r� FHWWH� Q«FURSROH� HVW� WRXWH� HQWLªUH� GH� /D� 7ªQH�
PR\HQQH��
�r� LO� \� PDQTXH� OD� SKDVH� OD� SOXV� DQFLHQQH�� ¢� SHWLWHV�
ILEXOHV� GH� EURQ]H�� /HV� ILEXOHV� GH� %UHXLO� VRQW�� HQ� HIIHW��

)LJ�� ��� �� $SSDULWLRQ� GH� OD� V«SXOWXUH� ��� HQ�IURQW� GH� FDUULªUH��



)LJ�� ��� �� 9DVHV� GH� OD� V«SXOWXUH� ���� ���



���

)LJ�� ��� �� '«JDJHPHQW� GH� OD� V«SXOWXUH� ����

JURVVR� PRGR�� GX� mW\SH� 6DLQW�0DXU�OHV�)RVV«V}�� ¢�
UHVVRUW� «SDLV�� HQ� IHU�� HW� PDVVLYHV��

(Q� FH� TXL� FRQFHUQH� OHV� F«UDPLTXHV�� OHV� FULWªUHV� GH�
G«WHUPLQDWLRQ� VRQW� ELHQ� PLQFHV�� /D� mERXWHLOOH�
RULHQWDOH}� GH� OD� V«SXOWXUH� �� QRXV� HQWUD°QHUDLW� YHUV� XQH�
GDWDWLRQ� DVVH]�KDXWH�� OHV�SL«GHVWDOV�WRXUQ«V�HW� OHV�YDVHV�
HQ� 6� GH� W\SH� $OORQYLOOH� YHUV� XQH� GDWH� DX� FRQWUDLUH�
DVVH]� EDVVH�� PDLV� WRXMRXUV� ¢� O
LQW«ULHXU� GH� /D� 7ªQH�
PR\HQQH��

1RXV� SRXYRQV� GRQF� UHFRQQD°WUH� XQ� HQVHPEOH� GH�
WRPEHV� VLWX«� GDQV�XQH� IRXUFKHWWH� FKURQRORJLTXH� DVVH]�
PLQFH�� 1RXV� SRXYRQV� DGPHWWUH� TXH� OHV� WRPEHV� ��
�ERXWHLOOH�� VLWXOH��� ��� �� �VLWXOH��� VRQW� H[FOXVLYHV� SDU�
UDSSRUW� DX[� WRPEHV� ��� ��� �YDVH� ¢� SURILO� HQ� 6��
SL«GHVWDOV��� 1RXV� VHULRQV� GRQF� HQ� SU«VHQFH� G
XQH�
Q«FURSROH� FRQFHUQDQW� GHX[� J«Q«UDWLRQV�� 7RXWHIRLV�� VL�
QRXV� DIILQRQV� O
DQDO\VH�� QRXV� SRXUULRQV� HVWLPHU� TX
LO�
V
DJLW� HQ� IDLW�G
XQH�Q«FURSROH� ¢� WURLV� J«Q«UDWLRQV� ��
3KDVH� �� DYHF� ERXWHLOOH�� VLWXOHV�� ILEXOH� PRQXPHQWDOH� ��
WRPEHV� ��� ��� ��� ���
3KDVH��� DYHF�YDVHV� ¢� G«FRU� VRSKLVWLTX«�� YDVHV�
JOREXODLUHV�� UDVRLU��
3KDVH���DYHF�YDVH� ¢� SURILO� HQ� 6� HW� SL«GHVWDO� �� WRPEHV�
��� ���� /D�WRPEH� ��� FRPPH� OD� WRPEH��� SU«VHQWH� FHUWDLQV�
FDUDFWªUHV� DUFKD±TXHV��

6L� QRXV� HVWLPRQV� TXH� /D� 7ªQH� PR\HQQH� V
«WHQG� GH�
���� ¢� ���� DYDQW� -��&�� HQYLURQ�� OH� V\VWªPH� WUDGLWLRQQHO�
�HW� FRQWHVWDEOH�� GHV� J«Q«UDWLRQV� GH� ��� DQV� QRXV�
SRUWHUDLW�¢� LQGLTXHU� XQH� IRXUFKHWWH�GH�WURLV� J«Q«UDWLRQV�
HQWUH� ����HW� ���� DYDQW� -��&��

&21&/86,21�

1RXV�YRXGULRQV� LQVLVWHU�VXU� GHX[� SK«QRPªQHV� ��

�r� /
DVSHFW� LQGXELWDEOHPHQW� mSLFDUG}�GH� OD� Q«FURSROH�
�'XYDO�� ������� F
HVW�¢�GLUH� DYHF� LQFLQ«UDWLRQV�� DEVHQFH�
G
DUPHV�� SU«VHQFH� GH� QRPEUHXVHV� F«UDPLTXHV�� GRQW�
XQH� QRWDEOH� SURSRUWLRQ� HVW� G«FRU«H�� SK«QRPªQHV�
TX
RQ� UHWURXYH� DXVVL� ELHQ� ¢� $OORQYLOOH� TX
¢� 3RUW�OH��
*UDQG� �'XYDO�HW� %XFKVHQVFKXW]�� �������

�r� /
DVSHFW� VLJQLILFDWLI� GH� FHWWH� Q«FURSROH� SRXU� OD�
FRQQDLVVDQFH� GH� /D� 7ªQH� PR\HQQH� HQ� *DXOH�� /D�
mU«YROXWLRQ�GX� IHU}�¢� /D�7ªQH�PR\HQQH� D� SHUPLV� ¢� XQH�

DULVWRFUDWLH� IRQFLªUH� G
DVVHRLU� VRQ� DXWRULW«�� HW�
QRWDPPHQW� HQ� *DXOH� %HOJLTXH�� VXU� OHV� WHUUHV� ORXUGHV�
G«VRUPDLV� G«IULFK«HV�� FRPPH� OH� SURXYHQW�OD� U«DSSDULWLRQ� GHV�
WRPEHV� ¢� FKDU� HW� O
DERQGDQFH� GHV� IHUPHV� LQGLJªQHV�
GDQV� FHWWH� SDUWLH� GH� OD� &HOWLTXH�� 0DLV� FH� PRXYHPHQW�
HVW� «JDOHPHQW� J«Q«UDO�� HW� OD� SXLVVDQFH� KL«UDUFKLTXH� GH�
O
DULVWRFUDWLH� VH� PDQLIHVWH� DXVVL� SDU� O
DSSDULWLRQ� GH�
WRPEHV� GH� JXHUULHUV�� LQKXP«V� DYHF� GH� ORXUGHV� DUPHV�
HQ�IHU�� 3XLV��VDQV�GRXWH� HQ� 3LFDUGLH� SOXV� W¶W� TX
DLOOHXUV��
RQ� SDVVH� DX� ULWH� GH� O
LQFLQ«UDWLRQ�� /HV� DUPHV�
V\PEROLVDQW� OH� JXHUULHU� VRQW� DORUV� SOR\«HV�� mG«WUXLWHV}�� /HV�
REMHWV� HQ� IHU� VH� J«Q«UDOLVHQW� HW� OH� EURQ]H� GLVSDUD°W�
SUHVTXH� FRPSOªWHPHQW�� &
HVW� DORUV� TX
HQ� *DXOH�
%HOJLTXH� DSSDUDLVVHQW� OHV� WRPEHV�G
DJULFXOWHXUV�� G
XQ� QLYHDX�
GH� YLH� PRGHVWH�� HQWHUU«V� DYHF� OHV� SURGXFWLRQV� GHV�
DUWLVDQV� ORFDX[� �� FHOOHV� GX� IRUJHURQ� TXL� IDEULTXH� GHV�
ELMRX[� �ILEXOHV�� HW� GHV� REMHWV� XWLOLWDLUHV� �FRXWHDX[��
IRUFHV�� UDVRLUV��� HW� FHOOHV� GX� SRWLHU� TXL� IDEULTXH� GHV�
YDVHV� HQ� J«Q«UDO� VLPSOHV�� SDUIRLV� G«FRU«V� GH� PRWLIV�
FRPSOH[HV��PDLV� U«DOLV«V�PDODGURLWHPHQW��

6XU� WRXV� FHV� SRLQWV�� %UHXLO�OH�6HF� QRXV� SDUD°W�
H[HPSODLUH��

127(�
1RXV� UHPHUFLRQV�YLYHPHQW�� HQ�GHKRUV� GHV�IRXLOOHXUV� TXL�QRXV� RQW� DLG«�VXU�
OH� WHUUDLQ�� 00�� %ODQFKHW��%UXQDX[�� 'HOS\�� /DPERW� HW� :RLPDQW� TXL�� ¢� GHV�
WLWUHV� GLYHUV�� RQW� SDUWLFLS«� DX[� WUDYDX[� VXU� OH� VLWH� RX� VXU� OH� PDW«ULHO� GH�
%UHXLO�OH�6HF��

%,%/,2*5$3+,(�
%/$1&+(7�-HDQ�&ODXGH�� HW� '89$/�$ODLQ�� ����� �� m/HV� FROOHFWLRQV� GH� /D�
7ªQH� SURYHQDQW� GH� O
2LVH� HW� GH� OD� 6RPPH� DX� 0XV«H� GHV� $QWLTXLW«V�
1DWLRQDOHV}�� $QWLTXLW«V� 1DWLRQDOHV�Qr� ��� ������ SS� ������� �� ILJ��
'(*(11(�0LFKHO�� /D�Q«FURSROH�JDXORLVH� GH� %UHXLO�OH�6HF�� 6RQGDJH� ������
'89$/�$ODLQ� HW� %/$1&+(7� -HDQ�&ODXGH�� ����� �� m/H� GHX[LªPH�$JH� GX�
)HU�� RX� «SRTXH� GH� /D� 7ªQH� HQ� 3LFDUGLH}�� 5HYXH�DUFK«RORJLTXH� GH� O
2LVH��
��� ������ SS�� ������� ���ILJ��
'89$/�$ODLQ� HW� %8&+6(16&+87=�2OLYLHU�� m/HV�FLYLOLVDWLRQV� GH� O
$JH� GX�
)HU� GDQV� OH� %DVVLQ� SDULVLHQ� HW� OD� )UDQFH� GX� 1RUG}�� /D� 3U«KLVWRLUH�
)UDQ©DLVH�� WRPH� ,,�� S�� ��������� �� ILJ��
'89$/�$ODLQ�� ���� �����m$VSHFWV� GH� /D� 7ªQH� PR\HQQH� GDQV� OH� %DVVLQ�
SDULVLHQ}�� %XOOHWLQ� GH� OD� 6RFL«W«� SU«KLVWRULTXH� IUDQ©DLVH�� 7�� ���� ������
(WXGHV� HW� 7UDYDX[��
)(5',(5(� $ODLQ� HW� DOLL�� ����� �� m/HV� V«SXOWXUHV� JDXORLVHV� G
$OORQYLOOH�
�6RPPH�}�� %XOOHWLQ� GH� OD� 6RFL«W«� SU«KLVWRULTXH� IUDQ©DLVH�� SS�� ���������
��� ILJ��

)LJ�� ����� 9XH�HQ� SODQ� GH� OD� V«SXOWXUH� ��� HW� HPSODFHPHQW�GHV� F«UDPLTXHV��



)LJ�� ��� �� 0RELOLHU� F«UDPLTXH� GH� OD� V«SXOWXUH� ���� ���


