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SDU� OH� GRFWHXU� *HRUJHV�-2//<�

/
«WXGH�GH�FHWWH�Q«FURSROH�� HQ� FRXUV� GH� IRXLOOH�� SHUPHW�
GH� IDLUH�� G
RUHV� HW� G«M¢�� TXHOTXHV� UHPDUTXHV� G
RUGUH�
J«Q«UDO��

/D� SURIRQGHXU� GHV� V«SXOWXUHV� PHVXU«H� SDU� UDSSRUW� DX�
VHXLO� GH� OD�YRLH� GDOO«H� JDOOR�URPDLQH�YDULH� GH� �� P� ��� ¢�
�� P� ���� &HWWH� GLII«UHQFH� GH� SURIRQGHXU� V
H[SOLTXHUDLW��
HQ� SDUWLH�� SDU� XQ� SHQGDJH� GH� OD� FRXFKH�
G
HQVHYHOLVVHPHQW�� /HV� VTXHOHWWHV� OHV� SOXV� SURIRQGV� VRQW� ¢� O
DQJOH�
QRUG�HVW� GH� OD� ]RQH�IRXLOO«H��

/H� QLYHDX� GH� OD� QDSSH� SKU«DWLTXH�� SOXV� «OHY«� TXH� OD�
SOXSDUW� GHV� VTXHOHWWHV�� «WDLW� «YLGHPPHQW� SOXV� EDV� ¢�
O
«SRTXH�GH� O
HQVHYHOLVVHPHQW�� ,O� D� G½� V
«OHYHU�GX� IDLW�
GX� FRPEOHPHQW�GH� OD� YDOO«H��

/
RULHQWDWLRQ� GHV� VTXHOHWWHV�SU«VHQWH� XQH� JUDQGH�
YDULDELOLW«�� ,O� \� XQH� SU«GRPLQDQFH� VXG� �� W¬WH� DX� VXG�� SLHGV�
DX� QRUG�� OH� PRUW� UHJDUGDQW� SRXU�DLQVL� GLUH� OH� QRUG��

$� 3HUQDQW�� TXL� GDWHUDLW� GH� OD� SKDVH�LQLWLDOH�GH�/D�7ªQH� ,�
OD� SU«GRPLQDQFH�HVW� RXHVW�QRUG�RXHVW�� 3RXU� OHV�
Q«FURSROHV� ODW«QLHQQHV� GH� OD� 6ORYDTXLH� GX� VXG�RXHVW�� RQ�
UHWURXYH� O
RULHQWDWLRQ� VXG��

/D� VLWXDWLRQ� GHV� VTXHOHWWHV� SDU� UDSSRUW� DX[�JURV� EORFV�
GH� JUªV� H[LVWDQW� GDQV� OD� FRXFKH�G
HQVHYHOLVVHPHQW� HVW�
¢�QRWHU� �� OH� VTXHOHWWH�QXP«UR� ���VLWX«� ¢� XQH� SURIRQGHXU�
GH� �� P� ���� D� OHV� PHPEUHV� LQI«ULHXUV� G«FDO«V� YHUV� OD�
GURLWH� HQ� UDLVRQ�� VHPEOH�W�LO�� GH� OD� SU«VHQFH� G
XQ�
«QRUPH� EORF�GH�JUªV�� /H� VTXHOHWWH�QXP«UR� ��� VLWX«� ¢� OD�
P¬PH� SURIRQGHXU�� D� OHV�I«PXUV� G«FDO«V� YHUV� OD� GURLWH�
HW� OHV� MDPEHV� TXL� UHSRVHQW� VXU� XQ� JURV� JUªV�� 3DU�
FRQWUH�� OH� VTXHOHWWH� QXP«UR� ��� VLWX«� ¢� XQH� SURIRQGHXU�
GH� �� P����� DYDLW�DX�GHVVXV�GH� OXL� XQ� DPDV�GH�EORFV�GH�
JUªV�GH� IRUWH�WDLOOH�� V«SDU«V�GH� OXL� SDU� G
DXWUHV�EORFV�GH�
FDOFDLUH� SOXV� SHWLWV� HW� SDU� XQH� FRXFKH�G
DUJLOH� EUXQH��

/D� VLWXDWLRQ� UHODWLYH� GH� FHUWDLQV� VTXHOHWWHV� HVW�
«JDOHPHQW� UHPDUTXDEOH�� 3RXU�HQWHUUHU� OH� VTXHOHWWH�QXP«UR����
RULHQW«� RXHVW�HVW�� RQ� D� HQWDP«� OD� V«SXOWXUH� GX�
QXP«UR� ��� RULHQW«H� VXG�QRUG�� HW� G«WUXLW� OH� EDVVLQ� GH�
FHOXL�FL� ¢� OD�SODFH�GXTXHO� VRQW� YHQXV�VH�SODFHU� OHV� SLHGV�
GX� QXP«UR� ���

��� UXH� 0RQWHUD� ������ 3$5,6�

2Q� SHXW� SHQVHU� TXH� ULHQ� QH� VLJQDODLW� O
H[LVWHQFH� GHV�
WRPEHV�� XQH� IRLV� FHOOHV�FL� UHIHUP«HV��

/H�VTXHOHWWH�QXP«UR� ��� RULHQW«�VXG�HVW�QRUG�RXHVW�� HVW�
SODF«�REOLTXHPHQW�DX� GHVVXV�GHV�QXP«URV� ��� HW� ���TXL�
UHJDUGHQW� WRXV� GHX[� YHUV� OH� QRUG� �� SRXU� O
HQVHYHOLU��
RQ� D� UHWRXUQ«� OH� PHPEUH� LQI«ULHXU� JDXFKH� GX� QXP«UR�
���� DX� QLYHDX� GX� JHQRX�� HQ� OH� UHSOLDQW� ¢� FRQWUH� VHQV�
VXU� OH� FRUSV�� OH� SLHG�VH�UHWURXYDQW� VXU�OH� EDVVLQ� �� FHFL� D�
«W«� IDLW� DORUV� TXH� OHV� GLII«UHQWV� «O«PHQWV� GX� PHPEUH�
LQI«ULHXU� «WDLHQW� HQFRUH� UHOL«V� SDU� GHV� OLJDPHQWV�
SXLVTXH� FHV�«O«PHQWV�VRQW�UHVW«V�HQ� FRQQH[LRQ�DQDWRPLTXH��

/D� SRVLWLRQ� G
HQVHYHOLVVHPHQW� HVW� OH� G«FXELWXV�GRUVDO� ¢�
O
H[FHSWLRQ� GX� VTXHOHWWH� G
HQIDQW� QXP«UR� �� TXL� HVW�
FRXFK«� VXU� OH� F¶W«� JDXFKH� HQ� SRVLWLRQ� O«JªUHPHQW�
IO«FKLH�� /H� VTXHOHWWH� QXP«UR� ��� GH� OD� IHPPH� DX[�
ERXFOHV�G
RUHLOOH�D� XQH� SRVLWLRQ� SDUWLFXOLªUH� �� VXU� OH� GRV��
W¬WH� UHSRVDQW�VXU� OH� F¶W«� GURLW�� PHPEUH�VXS«ULHXU� GURLW�
OH� ORQJ� GX� FRUSV�� PDLQ� HQ� SURQDWLRQ�� PHPEUH�VXS«ULHXU�
JDXFKH� SOL«�� OD� PDLQ� HQ� SURQDWLRQ� UHSRVDQW� VXU� OH�
EDVVLQ��PHPEUHV� LQI«ULHXUV� UHSRVDQW� VXU� OH� F¶W«� GURLW��
FXLVVHV� HW� JHQRX[�IO«FKLV��

/D�SRVLWLRQ� GH� OD� W¬WH� HVW� SDUIRLV� SDUWLFXOLªUH�� ,O� HQ� HVW�
DLQVL� SRXU�OH� QXP«UR� �� R»� HOOH� HVW� IRUWHPHQW� UHQYHUV«H�
HQ� DUULªUH� HW� SRXU� OH� QXP«UR� �� R»� HOOH� UHSRVH� VXU� OH�
WURX� RFFLSLWDO�� &HUWDLQHV� DQRPDOLHV� GH� SRVLWLRQ� GHV�
YHUWªEUHV� QRXV�RQW�SDUWLFXOLªUHPHQW� LQWULJX«�� /D� W¬WH� GX�
QXP«UR� �� HVW� WHOOHPHQW� G«IO«FKLH� TXH� OHV� YHUWªEUHV�
FHUYLFDOHV�VH�VRQW� RXYHUWHV�HQ�«YHQWDLO� HQ� VH�
G«VROLGDULVDQW� SDUWLHOOHPHQW�� 3RXU�OH� VTXHOHWWH�QXP«UR� ��� LO� Q
\� D�
SDV� GH� WUDFH�GHV� WURLV� SUHPLªUHV�YHUWªEUHV�FHUYLFDOHV�� OD�
TXDWULªPH�D� «W«�UHWURXY«H� GDQV�O
DUF� IRUP«� SDU� OH� FRUSV�
GH� OD� PDQGLEXOH�� 3RXU� OH� VTXHOHWWH� QXP«UR� ��� OD�
SUHPLªUH� YHUWªEUH� FHUYLFDOH�D� «W«�UHWURXY«H� ¢�
PL�GLVWDQFH� GHV� DQJOHV� GH� OD� PDQGLEXOH�� /D� GHX[LªPH� YHUWªEUH�
FHUYLFDOH�� O
D[LV�� UHFRQQDLVVDEOH� ¢� VRQ� DSRSK\VH� HQ�
IRUPH� GH� GHQW�� HVW� DSSDUHQWH� VXU� OH� EORF� W¬WH�FRX�� HQ�
YXH�ODW«UDOH� JDXFKH� HQ� DUULªUH� GH� OD� EUDQFKH� PRQWDQWH�
GH� OD� PDQGLEXOH� �� HOOH� D� HQ� DUULªUH� G
HOOH� OD� TXDWULªPH�
YHUWªEUH�FHUYLFDOH�� /D� WURLVLªPH� YHUWªEUH� FHUYLFDOH� D� «W«�
UHWURXY«H�GDQV� O
DUF�GX� FRUSV� GH� OD� PDQGLEXOH�� 'H�SOXV�
XQH� DXWUH� YHUWªEUH� FHUYLFDOH� HVW� FXULHXVHPHQW� FDVV«H�
HQ� GHX[�� VHORQ� OH� SODQ� DH� V\P«WULH�� _���



���

/H� EORF� GH� WHUUH� VLWX«� DX� GHVVRXV� GX� FU¤QH� GX�
VTXHOHWWH�QXP«UR���D� DSSRUW«�GH�JUDQGHV�VXUSULVHV� ORUV�
GH� VRQ� QHWWR\DJH�� &H� EORF� DYDLW� «W«�� DYDQW� WRXW�
QHWWR\DJH�� VRXPLV� ¢� XQ� H[DPHQ� DX� VFDQHU� PDLV� FHW�
H[DPHQ�Q
DYDLW� ULHQ� DSSRUW«�� «WDQW� GRQQ«�TXH�OD� WHUUH�
HW� O
RV� RQW� OD� P¬PH� GHQVLW«� UDGLRORJLTXH�� $� OD� SDUWLH�
VXS«ULHXUH� GX� EORF�� HVW� YLVLEOH� OH� WURX� RFFLSLWDO� V«SDU«�
GX�UHVWH�GH� OD� EDVH�GX� FU¤QH� �� LO� HVW� FRQVHUY«�GDQV� VHV�
WURLV�TXDUWV� DQW«ULHXUV�� VRQ�TXDUW� SRVW«ULHXU� PDQTXH�� LO�
VHPEOH�DYRLU� «W«� FDVV«� SDU� XQH� YHUWªEUH� VLWX«H� VXU� XQ�
SODQ� VRXVMDFHQW�� &HWWH� YHUWªEUH� HVW� O
D[LV�� OD� GHX[LªPH�
YHUWªEUH�FHUYLFDOH�� PDLV� HOOH� D� VRQ� DSRSK\VH� RGRQWR7GH�
HW�VD�IDFH� VXS«ULHXUH� GLULJ«H� YHUV� OH� EDV� �� HOOH� D� GRQF�
SLYRW«�GH� ���r� DXWRXU� GH�VRQ� D[H�GH� V\P«WULH�� 'H�SOXV�
FHWWH�DSRSK\VH�RGRQWR7GH�Q
HVW� SDV�GLULJ«H� YHUV� O
DYDQW�
PDLV�YHUV�OD� GURLWH�DXWRXU� GH�O
D[H�GH� OD� PRHOOH�� /
DWODV��
SUHPLªUH�YHUWªEUH� FHUYLFDOH��VH�WURXYH� HQ� GHVVRXV�GH� OD�
SDUWLH� DQW«ULHXUH� GX� SRXUWRXU� GX� WURX� RFFLSLWDO�� VXU� XQ�
SODQ� LQI«ULHXU�¢�FHOXL� GH� O
D[LV�� (OOH� D� VD� IDFH�VXS«ULHXUH�
RULHQW«H�YHUV� OH�EDV� HW� D�GRQF�SLYRW«�GH� ���r� DXWRXU�GH�
VRQ� D[H� GH� V\P«WULH�� 'H� SOXV� VD� IDFH� DQW«ULHXUH�
UHJDUGH�� HOOH� DXVVL�� YHUV� OD� GURLWH� �� HOOH� D� GRQF�
«JDOHPHQW� SLYRW«�GH���r� DXWRXU�GH�O
D[H�GH�V\P«WULH� GH�
OD� PRHOOH�� 6L� O
DWODV� HW� O
D[LV� RQW�HQWUH� HX[�GHV� UDSSRUWV�
HQFRUH� FRPSU«KHQVLEOHV�� O
XQ�� O
DWODV� «WDQW� G«FDO«� YHUV�
O
DYDQW� SDU� UDSSRUW� DX� VHFRQG�� SDU� FRQWUH� O
HQVHPEOH�
GHV� GHX[� YHUWªEUHV� DYHF� OHXU� IDFH� VXS«ULHXUH� GLULJ«H�
YHUV� OH� EDV� D� GHV� UDSSRUWV� DEHUUDQWV� DYHF� OD� EDVH� GX�
FU¤QH�� $� FH� EORF� GH� WHUUH� DGKªUH� XQ� IUDJPHQW� GH�
O
«FDLOO«� GH� O
RFFLSLWDO� SHUPHWWDQW� GH� OH� UDFFRUGHU� DX�
UHVWH� GX� FU¤QH� �� DMRXWRQV� TXH� GHV� IUDJPHQWV� GH� ERLV�
FDUERQLV«V� VH� WURXYHQW� LQFOXV� GDQV� FH� EORF�� ,O� D� «W«�
FRQVHUY«� DYHF� OD� WHUUH�� XQLVVDQW� OH� SRXUWRXU� GX� WURX�
RFFLSLWDO� HW� OHV�GHX[�SUHPLªUHV�YHUWªEUHV� FHUYLFDOHV��

0¬PH� G«VRUGUH� HQ� FH� TXL� FRQFHUQH� OHV� SUHPLªUHV�
YHUWªEUHV� FHUYLFDOHV� GX� VTXHOHWWH�QXP«UR� ��� /
DWODV�� OD�
SUHPLªUH� YHUWªEUH� FHUYLFDOH�� HVW�GDQV� XQ� SODQ�
WUDQVYHUVDO� SHUSHQGLFXODLUH� ¢� FHOXL� GX� WURX� RFFLSLWDO� �� RQ�
SRXUUDLW� SHQVHU�TX
LO� VXIILUDLW��SRXU� OD�UHPHWWUH� HQ� SODFH��
GH� OD� IDLUH� EDVFXOHU� YHUV� O
DYDQW�� PDLV� VD� IDFH�
VXS«ULHXUH� UHJDUGH� YHUV� O
DUULªUH�� VL� ELHQ� TX
LO� IDXGUDLW��
DXSDUDYDQW�� OD� IDLUH� SLYRWHU� GH� ���r� DXWRXU� GH� VRQ� D[H�
GH� V\P«WULH�� (Q� DYDQW� GH� O
DWODV�� DFFRO«H� ¢� VD� IDFH�
LQI«ULHXUH�� VH� WURXYH� OD� WURLVLªPH� YHUWªEUH� FHUYLFDOH��
/
D[LV�� OD� GHX[LªPH� YHUWªEUH� FHUYLFDOH�� D� «W«� UHWURXY«H�
GDQV� O
DUF� IRUP«� SDU� OH� FRUSV�GH� OD� PDQGLEXOH��

3RXU� OH� VTXHOHWWH� QXP«UR� ���� F
HVW�� FHWWH� IRLV�� DX�
QLYHDX� GHV� YHUWªEUHV� GRUVDOHV� TXH� O
RQ� REVHUYH� XQ�
FHUWDLQ� G«VRUGUH� ¢�YUDL� GLUH� PRLQV� LPSRUWDQW��

1RXV� QH� SRXYRQV� IRXUQLU� DXFXQH� H[SOLFDWLRQ� GH� FHV�
IDLWV�� 3HXW�RQ� «PHWWUH�� SRXU� H[SOLTXHU� O
DQDUFKLH� GHV�
SUHPLªUHV� YHUWªEUHV� FHUYLFDOHV� TXH� O
RQ� Q
REVHUYH� TXH�
VXU� FHUWDLQV� VTXHOHWWHV�� O
K\SRWKªVH� G
XQ� ULWH�
G
HQOªYHPHQW� GH� OD� W¬WH� XQ� FHUWDLQ� WHPSV� DSUªV�
O
HQVHYHOLVVHPHQW�� VXLYL� G
XQH� UHSRVLWLRQ� "� 1RXV� YRXGULRQV�� ¢� FHWWH�
RFFDVLRQ�� LQVLVWHU� VXU� OD� PLQXWLH� DYHF� ODTXHOOH� GRLYHQW�
¬WUH� IRXLOO«V� OHV�VTXHOHWWHV�� 1RXV� \� UHYLHQGURQV��

(Q� FH� TXL� FRQFHUQH� OHV� PHPEUHV� VXS«ULHXUV�� SRXU� OH�
VTXHOHWWH� QXP«UR� ���� LO� IDXW� QRWHU� OHXU� SRVLWLRQ� WUªV�
SDUWLFXOLªUH� �� LOV� VRQW� UHOHY«V� ¢� SDUWLU� GHV� FRXGHV�� DYHF�
XQ� EUDFHOHW� ¢� O
DYDQW� EUDV� JDXFKH��

/HV� PHPEUHV� LQI«ULHXUV� VRQW� FURLV«V� DX� QLYHDX� GHV�
WLELDV� SRXU� OHV� WURLV� VTXHOHWWHV�� 3RXU� OHV� QXP«URV� �� HW�

���� F
HVW� OD� MDPEH�GURLWH� TXL� HVW� DX�GHVVXV�� 3RXU� OH� ���
F
HVW� OD� MDPEH� JDXFKH�� /HV� WLELDV�VRQW� FURLV«V�DX� QLYHDX�
GHV� FKHYLOOHV� SRXU� OH� ���� OH� SLHG� JDXFKH� «WDQW�
DX�GHVVXV��

(Q�FH� TXL�FRQFHUQH� OD� SDO«RSDWKRORJLH�� XQ� IUDJPHQW� GH�
FU¤QH� GH� O
HQIDQW� QXP«UR� �� SU«VHQWH� XQ� WURX� GH� IRUPH�
RYDODLUH� GH���� PP� VXU� ��� FUHXV«� DX[�G«SHQV�GH� OD� WDEOH�
H[WHUQH�GH� O
RV�� QH� SHUIRUDQW�SDV� OD�WDEOH� LQWHUQH� TXL�HVW�
«SDLVVLH� ¢� FH� QLYHDX�� /
H[DPHQ� UDGLRJUDSKLTXH� GX�
IUDJPHQW� PRQWUH� XQH� FRQGHQVDWLRQ�RVVHXVH� FHUQDQW� OD�
SHUWH� GH� VXEVWDQFH�� ,O� V
DJLW� YUDLVHPEODEOHPHQW� G
XQ�
DEFªV�GH� O
RV�Q
D\DQW�SDV�FDXV«�OD� PRUW�� /
K\SRWKªVH�OD�
SOXV� SUREDEOH� HVW� FHOOH� G
XQH� RVW«LWH� VWDSK\ORFRFFLTXH��

/
HQYLURQQHPHQW�GHV�VTXHOHWWHV�HVW�SDXYUH�� 6L� O
RQ�PHW�
¢�SDUW� OHV� GHX[�V«SXOWXUHV�G
HQIDQW� QXP«URV��� HW� ��� TXL�
RQW� IDLW� O
REMHW� GH� FRQVWUXFWLRQ� GH� WRPEHV�� SRXU� OHV�
DXWUHV� V«SXOWXUHV�� OHV� OLPLWHV� GH� OD� IRVVH� VRQW� GHV� SOXV�
LPSU«FLVHV� �� SDUIRLV� TXHOTXHV�SLHUUHV� SODF«HV� GH� FKDQW��
2Q� D�QRW«� OD� SU«VHQFH�FRQVWDQWH� GH�ERLV� FDOFLQ«� DXWRXU�
GH� OD� W¬WH��

(Q� FH� TXL� FRQFHUQH� O
«WXGH� DQWKURSRORJLTXH� QRXV�
VRPPHV� IUDSS«V� SDU� OH� SHWLW� QRPEUH� G
«O«PHQWV�
PDVFXOLQV� �� XQ� VHXO� KRPPH� DGXOWH�� OH� JUDQG� QRPEUH�
G
HQIDQWV� ��� VXU� ���VTXHOHWWHV���

,O� HVW�GLIILFLOH�GH�WLUHU�XQH�FRQFOXVLRQ� SURYLVRLUH� GH� FHWWH�
«WXGH�� 1RXV� YRXGULRQV�� SDU� FRQWUH�� LQVLVWHU� VXU� OHV�
FRQGLWLRQV� GH�IRXLOOH�� (OOHV�V
DYªUHQW� LFL� SDUWLFXOLªUHPHQW�
G«OLFDWHV�� /H� SULQFLSH� GHPHXUH� FHOXL� GH� WRXWH� IRXLOOH� ��
SDU� SODQV� KRUL]RQWDX[�� HQ� SUHQDQW� GHV� QRWHV�� HW� HQ�
GUHVVDQW� GHV� VFK«PDV� ¢� GLYHUV� QLYHDX[�� /HV� IRXLOOHV�
LQW«UHVVHQW� ¢� OD� IRLV� OH� VTXHOHWWH� HW� O
HQYLURQQHPHQW�
SURFKH�� /HV� GHVVLQV� V
DYªUHQW� SOXV� XWLOHV� TXH� OHV�
SKRWRJUDSKLHV� �� SRXU� FKDTXH� RV�� LO� IDXW� SU«FLVHU�
VRLJQHXVHPHQW� VD� SRVLWLRQ� GDQV� O
HVSDFH�� VHV�
FRQQH[LRQV��

/H� PRXODJH� D� O
LQW«U¬W� G
RIIULU� XQH� LPDJH� ILGªOH� GH� OD�
VXUIDFH�TXH�O
RQ� SHXW�IDLUH�ILJXUHU� GDQV�XQ�PXV«H�� PDLV�
LO� GLVVLPXOH� OHV� SODQV� SURIRQGV�� 2Q� SRXUUDLW� HQYLVDJHU�
SRXU� FHUWDLQV� VTXHOHWWHV�� HQ� SDUWLFXOLHU� FHX[�G
HQIDQWV��
O
HQOªYHPHQW� HQ� EORF�� O
«WXGH� DX� ODERUDWRLUH�� 1RXV�
DYRQV�VRXYHQW�SURF«G«� ¢� GHV� HQOªYHPHQWV� HQ� EORF� GH�
FHUWDLQHV� SDUWLHV� �� W¬WH� HW� YHUWªEUHV� FHUYLFDOHV�� EDVVLQ��
PDLQV�� SLHGV� SRXU� OHV� GLVV«TXHU� HQVXLWH� GH� ID©RQ�
PLQXWLHXVH�� &HUWDLQHV� PHVXUHV� DQWKURSRORJLTXHV�
SHXYHQW� ¬WUH� SULVHV�LQ� VLWX��G
DXWUHV� DYDQW� OH� QHWWR\DJH�� 2Q�
SHXW� IDLUH� GHV� SU«OªYHPHQWV� GH� WHUUH� ¢� GLII«UHQWV�
QLYHDX[��

,O� SDUD°W�� DX� WRWDO�� XWLOH� TX
XQH� SHUVRQQH� LQLWL«H� ¢�
O
DQWKURSRORJLH� VRLW� DVVRFL«H� ¢� FH� W\SH� GH� IRXLOOHV�� ,O�
QRXV� SDUD°W� «JDOHPHQW� LQGLVSHQVDEOH� FKDTXH� IRLV� TXH�
O
RQ� DYDQFH� XQ� DUJXPHQW� DQWKURSRORJLTXH� GH� GRQQHU�
VHV� U«I«UHQFHV�� OHV� PHVXUHV� RX� FDUDFWªUHV� SHUPHWWDQW�
GH� Y«ULILHU� FHW� DUJXPHQW��

1RXV� FLWHURQV� SRXU� WHUPLQHU� 3DYHO� 6$1.27� GDQV� OHV�
5LWHV� IXQ«UDLUHV� GHV�Q«FURSROHV� ODW«QLHQQHV� HQ�
&KDPSDJQH� �� m$� O
H[FHSWLRQ� GH� 3HUQDQW�� O
HVWLPDWLRQ� GX�
VH[H� HW�GH�O
¤JH�Q
D� «W«�IDLWH� TXH�SDU�GHV� DUFK«RORJXHV��
RX�PDQTXH� P¬PH� WRWDOHPHQW� �� 1RXV� QH� WHQRQV�
FRPSWH� TX
H[FHSWLRQQHOOHPHQW� GHV� LQGLFDWLRQV� IRXUQLHV� SDU�
OHV� QRQ�VS«FLDOLVWHV� HW� QRXV� OHV� SOD©RQV� WRXMRXUV� HQWUH�
SDUHQWKªVHV}��


