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collapse. This example is not the only case of its kind. The same issue exists in [START_REF] Nicoll | Negative outlook for Russian economy as sanctions bite[END_REF] 1 , [START_REF] Shirov | Estimating potential effect of sanctions on economic development in Russia and EU[END_REF] (even if this paper is a great statistical study), [START_REF] Arnold | The true costs of financial sanctions[END_REF], et cetera.

There is, unfortunately, a large number of papers which don't integrate oil price effects in their analysis. This fact is real, even if the importance of oil price has been put forward in [START_REF] Dreger | Between the hammer and the anvil: The impact of economic sanctions and oil prices on Russia's ruble[END_REF] where authors demonstrate that the Russian rouble depreciation is mostly due to Brent prices.

Methodological Biases in Economic Analysis. Do economic coercive measures have an effect on economies targeted? A simple way to answer this question is to check how GDPs of involved economies react to sanctions. Authors tried to do so, but result differs depending on sources, on studied period, or on selected methods (Table A). Thus, it seems that while coercive measures would have cost to the Russian economy from 0.2% to 9% of its GDP per year; the impact on the European Union appears to be much lower. Nevertheless, this conclusion arising from the literature possesses a weak point. One must remember that we cannot compare apples and pears. For example, in [START_REF] Kholodilin | Crimea and punishment: the impact of sanctions on Russian economy and economies of the euro area[END_REF] and [START_REF] Kholodilin | Crimea and punishment: The impact of sanctions on Russian and European economies[END_REF] authors compare sanctions effects on the sum of all Euro Area GDPs to the lone Russian GDP. The problem of doing so is that
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if it is true that some European economies suffered from Russian embargo -mostly countries of the Baltic Sea and other small economies, see [START_REF] Oja | No milk for the bear: the impact on the Baltic states of Russia's counter-sanctions[END_REF], [START_REF] Havlik | Economic consequences of the Ukraine conflict[END_REF], or [START_REF] Haraldsson | The Economic Impact of the Russian Counter-Sanctions on Trade Between Iceland and the Russian Federation. Nónó EHF[END_REF], some others are less exposed. They are less sensitive to Russian counter measures since Russia represent a small share of their trade (export to Russia ), and because this small share itself is a small share of their GDP (Malta, Spain, Croatia, Portugal, United Kingdom, and so on). Ineluctably, it means that some economies might counterbalance others, which has the ability to create statistical and econometric limitations. 3
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strategies have been set up in order to avoid coercive measures (shrimp or Camembert from "Belarus", for example). It seems complicated (not to say impossible) to study all these nuances without product-by-product analysis. Small economies are more exposed to trade loss.

Davis (2016)

Russian counter-sanctions have negligible effects and Ashford (2016)

Russian embargo created shortgages and increased food prices in Russia; Germany has 400 000 jobs at stake.

Conclusion.

The first identified issue is related to the absence of oil prices in econometric models, when studying effects of sanctions on the Russian economy. It is an essential control variable and must be introduced in any model pretending to study sanctions effects. Secondly, when comparing effects of coercive measures between countries, it is essential to compare what can be compared. Comparing the GDP of one country to the sum of several other countries makes no sense and induces biased results. Thirdly, when focusing on changes in trade, one must be certain to isolate goods depending on whether they are targeted by coercive economic measures or not. The main interest of doing so is to avoid counter-balancing phenomenon between those targeted by sanctions and others. Finally, it seems rational and logical to use a reliable Sanction Index 6 in order to simulate sanctions in econometric models, as for any other economic variable.