
HAL Id: hal-01992506
https://hal.science/hal-01992506

Submitted on 24 May 2019

HAL is a multi-disciplinary open access
archive for the deposit and dissemination of sci-
entific research documents, whether they are pub-
lished or not. The documents may come from
teaching and research institutions in France or
abroad, or from public or private research centers.

L’archive ouverte pluridisciplinaire HAL, est
destinée au dépôt et à la diffusion de documents
scientifiques de niveau recherche, publiés ou non,
émanant des établissements d’enseignement et de
recherche français ou étrangers, des laboratoires
publics ou privés.

Discount rates in IFRS: how practitioners depart the
IFRS maze

Véronique Blum, Pierre-Emmanuel Thérond

To cite this version:
Véronique Blum, Pierre-Emmanuel Thérond. Discount rates in IFRS: how practitioners depart the
IFRS maze: Towards the end of determinism in accounting. [Research Report] Autorité des Normes
Comptables. 2019. �hal-01992506�

https://hal.science/hal-01992506
https://hal.archives-ouvertes.fr


 
 
 

1  
BLUM & THEROND for ANC 

 

  



 
 
 

2  
BLUM & THEROND for ANC 

 

  



 
 
 

3  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

4  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

5  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

6  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

7  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

8  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

9  
BLUM & THEROND for ANC 

 

  

                                                        
1



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

10  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

11  
BLUM & THEROND for ANC 

 

  



 
 
 

12  
BLUM & THEROND for ANC 

 

  

                                                        
3 http://www.monetary.org/a-brief-history-of-interest/2010/12

http://www.monetary.org/a-brief-history-of-interest/2010/12


 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

13  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

14  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

15  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

16  
BLUM & THEROND for ANC 

 

  

Time 

Cumulated discounted 
cash flows 

 

NPV 



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

17  
BLUM & THEROND for ANC 

 

  

                                                        



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

18  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

19  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

20  
BLUM & THEROND for ANC 

 

  

 

 

 



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

21  
BLUM & THEROND for ANC 

 

  

                                                        

https://www.investopedia.com/terms/d/discountrate.asp


 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

22  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

23  
BLUM & THEROND for ANC 

 

  



 
 
 

24  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

25  
BLUM & THEROND for ANC 

 

  

                                                        



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

26  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

27  
BLUM & THEROND for ANC 

 

  



 

 

 
 

 
DISCOUNT RATES IN IFRS 

 

  

28  
BLUM & THEROND for ANC 

 

  

 

 

 

 



 

 



 

 



 

 



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

32  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

33  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

34  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

35  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

36  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

37  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

38  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

39  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

40  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

41  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

42  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

43  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

44  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

45  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

46  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

47  
BLUM & THEROND for ANC 

 

  

                                                        



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

48  
BLUM & THEROND for ANC 

 

  

                                                        



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

49  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

50  
BLUM & THEROND for ANC 

 

  

 

 

 

 

                                                        



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

51  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

52  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

53  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

54  
BLUM & THEROND for ANC 

 

  

                                                        



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

55  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

56  
BLUM & THEROND for ANC 

 

  

 

 

 

                                                        



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

57  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

58  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

59  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

60  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

61  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

62  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

63  
BLUM & THEROND for ANC 

 

  



 

 

 
 
 
 

 
DISCOUNT RATES IN IFRS 

 

  

64  
BLUM & THEROND for ANC 

 

  

 

 

https://www.ifrs.org/-/media/project/conceptual-framework/fact-sheet-project-summary-and-feedback-statement/conceptual-framework-project-summary.pdf
https://www.ifrs.org/-/media/project/conceptual-framework/fact-sheet-project-summary-and-feedback-statement/conceptual-framework-project-summary.pdf
https://www.ifrs.org/-/media/project/conceptual-framework/fact-sheet-project-summary-and-feedback-statement/conceptual-framework-project-summary.pdf
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