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VRPPH GHV GHX[ WHUPHV /L HW %RX=HLG  'HX[ VWUDWpJLHV G¶DGDSWDWLRQ SHXYHQW rWUH
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VRQW FRQIRUPHV j FH TXL HVW REVHUYp GDQV GHV YLOOHV GX 5R\DXPH8QL WHOOHV TX¶eGLPERXUJ
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RFpDQVDXQHIIHWRSSRVpHQWUHO¶KLYHUHIIHWDGRXFLVVDQWHWO¶pWpHIIHWUDIUDvFKLVVDQW


)LJXUH0R\HQQHVPHQVXHOOHVGHVLQGLFHV

/HV YDOHXUV KRUDLUHV GHV TXDWUH LQGLFHV WpPRLJQHQW G¶XQ U\WKPH GLXUQH PDUTXp HW
FDUDFWpULVWLTXH2NH/HVFRQWUDVWHVVRQWIDLEOHVHQMRXUQpH,OVGHYLHQQHQWVRXGDLQHPHQW
IRUWVDXFRXFKHUGXVROHLOSXLVV¶DWWpQXHQWOHQWHPHQWWRXWDXORQJGHODQXLW)LJ$QRWHUTX¶HQ
PDWLQpH9pJpWDWLRQHW$OEpGRWpPRLJQHQWG¶HIIHWVRSSRVpVjOHXUSURSUHHIIHWPR\HQ/¶HIIHWGH
O¶HDX VH VLQJXODULVHGHV GHX[DXWUHV(QHIIHW RSSRVDQW WRXMRXUV j O¶LPDJHG¶XQRFpDQGRXFHXU
QRFWXUQHHWIUDvFKHXUGLXUQHODSUpVHQFHG¶HDXHQYLOOHQRQVHXOHPHQWQ¶DWWpQXHSDVPDLVWHQGUDLW
PrPHjUHQIRUFHUO¶,&8QRFWXUQH


)LJXUH0R\HQQHVKRUDLUHVGHVLQGLFHVDYULO±VHSWHPEUH

6XU OD VDLVRQ FKDXGH   DYULO DX  VHSWHPEUH OHV YDOHXUV TXRWLGLHQQHV GHV TXDWUH
LQGLFHVVRQWpODERUpHVHQDJUpJHDQW OHVTXDWUHKHXUHV KSHQGDQW OHVTXHOOHV OHVFRQWUDVWHV
WKHUPLTXHV VRQW OHV SOXV IRUWV )LJ  ,&8 DWWHLQW DORUV UpJXOLqUHPHQW GHV YDOHXUV GH &YRLU
PrPH&IRLVGDQVODVDLVRQ$X[PrPHVPRPHQWV9pJpWDWLRQGpSDVVH&HWSHXWDWWHLQGUH
&/HVHIIHWVG¶$OEpGRHWG¶(DXUHVWHQWPRGpUpV


)LJXUH9DOHXUVTXRWLGLHQQHVGHVLQGLFHVDYULO±VHSWHPEUH



7KqPH&OLPDWXUEDLQ


3RXUFRPSDUHUOHVPDJQLWXGHVHWREVHUYHUOHVFRUUHVSRQGDQFHVWHPSRUHOOHV OHVYDOHXUVKRUDLUHV
GHVTXDWUHLQGLFHVVRQWUHSUpVHQWpHVVXUXQHPrPHpFKHOOH)LJ,&8FRPPHHIIHWVSRWHQWLHOV
GH OD YpJpWDWLRQ GH O¶HDX HW GH O¶DOEpGR DSSDUDLVVHQW FRPPH pWDQW LQWHUPLWWHQWV (Q FHOD OHV
PR\HQQHV KRUDLUHV TXRWLGLHQQHV RXPHQVXHOOHV VRQW GHVPpWULTXHV SHX DSSURSULpHV ORUVTX¶LO
V¶DJLW GH UpIOpFKLU VXU OHV DVSHFWV LQGpVLUDEOHV GH O¶,&8TXL Q¶LQWHUYLHQQHQW TXH TXHOTXHV QXLWV
G¶pWp%LHQTXHQRQPDUTXpSDUGHYpULWDEOHFDQLFXOHO¶pWpDFRQQXTXHOTXHVQXLWVFKDXGHV
/DWHPSpUDWXUHQRFWXUQHDSXrWUHLQFRQIRUWDEOHjRQ]HUHSULVHVOHVHW
MXLOOHWOHVHWDRWDLQVLTXHOHVHSWHPEUH/RUVGHFHVRQ]HQXLWVjODVWDWLRQ0pWpR
)UDQFHGH'LMRQ/RQJYLFODWHPSpUDWXUHQ¶HVWSDVGHVFHQGXHHQGHVVRXVGH&$FHODV¶DMRXWH
XQGLIIpUHQWLHOGHj&OLpjO¶,&8)LJD



)LJXUH9DOHXUVKRUDLUHVGHVLQGLFHVDYULO±VHSWHPEUH

$QRWHUTXLOQ\DSDVV\VWpPDWLTXHPHQWFRUUHVSRQGDQFHHQWUHQXLWVFKDXGHVHWIRUW,&8/RUV
GH OpSLVRGH FKDXG GX  MXLOOHW O,&8 HVW IRUW GH ORUGUH GH & (Q UHYDQFKH OHV 
MXLOOHWODWHPSpUDWXUHQRFWXUQHGXFHQWUHYLOOHQDpWpSOXVpOHYpHTXHGH&/RUVGHFHVPrPHV
RQ]HQXLWVRQSHXWREVHUYHUO¶HIIHWGHODYpJpWDWLRQ)LJF'DQVOHSDUFGHOD&RORPELqUHFHW
HIIHWDpWpPD[LPDOORUVGHVPrPHVQXLWVHWMXLOOHW(QGpEXWGHQXLWODWHPSpUDWXUHHVW
YRLU & LQIpULHXUH j FHOOH REVHUYpH j TXHOTXHV FHQWDLQHV GH PqWUHV QRQ ORLQ GH OD ULYLqUH
pJDOHPHQWUXHGX*RXJHRQ
$ILQGHFRPSUHQGUHOHFDUDFWqUHLQWHUPLWWHQWGHFHVSKpQRPqQHVOHVYDOHXUVTXRWLGLHQQHVGHV

TXDWUHLQGLFHVSRXUUDSSHOPR\HQQHVGHVYDOHXUVKRUDLUHVVXUODWUDQFKHKKVRQWFRUUpOpHV
DX[FRQGLWLRQVPpWpRURORJLTXHVTXLRQWSUpYDOXGDQV O¶DSUqVPLGL FDOFXOpHV VXU OD WUDQFKHVL[
KRUDLUHKK3RXUIDFLOLWHUOHVFRPSDUDLVRQVOHVFRUUpODWLRQVRQWpWpFDOFXOpHVVXUOHVYDOHXUV
RSSRVpHVGHVWURLVLQGLFHVIUDvFKLVVDQWV9pJpWDWLRQ(DXHW$OEpGR



$FWHVGX;;;qPHFROORTXHGHO¶$VVRFLDWLRQ,QWHUQDWLRQDOHGH&OLPDWRORJLH6ID[MXLOOHW





/HIDLWTXHOHVFRUUpODWLRQVVRLHQWTXDVLV\VWpPDWLTXHPHQWGHPrPHVLJQHKRUPLVDYHFYHQW
]RQDOHWKXPLGLWpVSpFLILTXHFRQILUPHTXHO¶HIIHWUDIUDvFKLVVDQW LQWHUYLHQWELHQGDQVOHVPrPHV
FRQGLWLRQVTXHFHOOHVFRQGLWLRQQDQWOHGpYHORSSHPHQWG¶XQ,&8$'LMRQ/RQJYLFRXDXSRLQWGH
JULOOH 6$)5$1 FRUUHVSRQGDQW FHV FRQGLWLRQV VRQW IRUWH LQVRODWLRQ H[FHOOHQWH YLVLELOLWp
UD\RQQHPHQW JOREDO HW WHPSpUDWXUHV pOHYpHV SDU IRUWH SUHVVLRQ IRUWHV pYDSRWUDQVSLUDWLRQV
SRWHQWLHOOHHWUpHOOH)LJ$FRQWUDULROHVYDOHXUVGHSUpFLSLWDWLRQGHUXLVVHOOHPHQWG¶KXPLGLWp
GDQV OH VRO HW G¶KXPLGLWp UHODWLYH GH O¶DLU VRQW IDLEOHV /H YHQWPpULGLHQ HVW IDLEOH pJDOHPHQW
/¶HQVHPEOHSHXWVHUpVXPHUSDUEHDXWHPSVFKDXGHWHQVROHLOOpSDUWHPSVFDOPHVRXVFRQGLWLRQV
DQWLF\FORQLTXHV/¶DOEpGRVHPEOHDYRLUXQFRPSRUWHPHQWOpJqUHPHQWGLIIpUHQWGHVDXWUHVLQGLFHV
0DLVFRPPHLQGLTXpSDUODFRUUpODWLRQDYHFOHYHQW]RQDOFHVFRUUpODWLRQVVSpFLILTXHVVRQWSHXW
rWUHOLpHVjGHVpFRXOHPHQWVG¶DLUjPLFURpFKHOOHVHSURGXLVDQWVXUO¶HVSODQDGHGHODJDUHHWQRQ
DWWULEXDEOHVjODFRXOHXUGHVVXUIDFHVHQWDQWTXHWHOOH



)LJXUH  &RUUpODWLRQV HQWUH YDOHXUV TXRWLGLHQQHV KK GHV TXDWUH LQGLFHV HW GHV FRQGLWLRQVPpWpRURORJLTXHV
KKVXUODSpULRGHDYULO±VHSWHPEUH

&RQFOXVLRQ
/H UpVHDX0867$5'LMRQ GRQQH TXHOTXHV LQGLFDWLRQV HQ WHUPHV GH OHYLHUV GDGDSWDWLRQ DX

FKDQJHPHQWFOLPDWLTXHHWGHOHXUVSRWHQWLHOVUHVSHFWLIV'pYHORSSHUODSUpVHQFHGHOHDXORUVTXH
FHOD HVW SRVVLEOH QH SHXW UpGXLUH O,&8 QRFWXUQH /HIIHW UDIUDvFKLVVDQW GH OHDX HVW VWULFWHPHQW
GLXUQH -RXHU VXU ODOEpGR HQ UHPSODoDQW GHV VXUIDFHV VRPEUHV W\SH ELWXPH SDU GHV VXUIDFHV
FODLUHV W\SH EpWRQ GpVDFWLYp RSpUDWLRQ IUpTXHPPHQW UpDOLVpH SDU OHV DJJORPpUDWLRQV GDQV OH
FDGUH GH UpDIIHFWDWLRQV GH YRLULH SHUPHW GH UpGXLUH O,&8 0DLV WUqV SHX &HV RSpUDWLRQV QH
SHXYHQWrWUHHQYLVDJpHVFRPPHH[FOXVLYHPHQWGHVWLQpHVjUpGXLUHODWHPSpUDWXUHHWjDPpOLRUHUOH
FRQIRUWWKHUPLTXH/HSULQFLSDOOHYLHUGDFWLRQUpVLGHGDQVODYpJpWDOLVDWLRQ'DQVXQSDUFXUEDLQ
GHKDO¶HIIHWGHO,&8DTXDVLGLVSDUX&UpHUGHVSDUFVGHFHWWHWDLOOHQHVWSDVUpDOLVWHPDLVOHXU
SUpVHQFHPHUFLDX[JpQpUDWLRQVSDVVpHVSHUPHWGHPHVXUHUFHTXHODYpJpWDWLRQSHXWDSSRUWHUHQ
YLOOHHQWHUPHVGHFRQIRUWWKHUPLTXH&HODSHXWDXVVLGRQQHUGHVLGpHVDX[DPpQDJHXUVSRXUTXH
ODYpJpWDWLRQHQYLOOHQHVHOLPLWHSDVDX[SDUFVHWjTXHOTXHVDOLJQHPHQWVGDUEUHVOHORQJGHOD
YRLULH&HODQpFHVVLWHSUpDODEOHPHQWGHPLHX[FRPSUHQGUHOHVHIIHWVGHODVXUIDFHGHODKDXWHXU



7KqPH&OLPDWXUEDLQ


KHUEDFpHV EXLVVRQV DUEUHV HW GH OD IRUPH ERVTXHWV DOLJQHPHQWV IUDFWDO GHV pOpPHQWV
YpJpWDX[

/HV PHVXUHV LQ VLWX VL ULJRXUHXVHV HW ILDEOHV VRLHQWHOOHV SRVHQW OD TXHVWLRQ GH OD
WUDQVSRVDELOLWp GHV UpVXOWDWV /HV TXDWUH LQGLFHV pODERUpV VLOV GpFULYHQW ELHQ GHV HIIHWV ORFDX[
VRQWLOVDGDSWpVSRXUGpILQLUGHVRUGUHVGHJUDQGHXUVDSSOLFDEOHVHQWRXWSRLQWGHODJJORPpUDWLRQ"
3RXUYpULILHUFHFLSOXW{WTXHGHPXOWLSOLHUj OLQILQL OHVSRLQWVGHPHVXUHRQSHXW UHFRXULUj OD
PRGpOLVDWLRQ8QH[HUFLFHGHFHW\SHDpWpUpDOLVpFRQFHUQDQWODOEpGR9DLUHW/HVUpVXOWDWV
VRQWHQDFFRUGDYHFFHTXLHVWREVHUYpOHSRWHQWLHOUDIUDvFKLVVDQWGHODOEpGRHVWOLPLWpjTXHOTXHV
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